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ATTENTION IS DIRECTED TO THE FOLLOWING EXCERPTS FROM THE PUBLIC SERVICE
COMMISSION LAW OF MARYLAND, CODIFIED AS ARTICLE 78 OF THE ANNOTATED CODE
OF MARYLAND, EDITION OF 1957

SEC. 2. DEFINITIONS

(0) "Public service company" means a common carrier company, gas
company, electric company, steam heating company, telephone company,
telegraph cc y, water company, ge disposal company, and/or any
combination thereof. Two public service companies shall be considered of
the same class, where they are both common carrier companies or both gas
companies, electric companies, gas and electric companies, steam heating
companies, telephone companies, telegraph companies, water companies,
or sewage disposal companies.

¥

SEC. 28. AFFIRMATIVE DUTIES

Every public service company shall, in addition to such other duties as
may be specifically imposed by this article:

(b) File with the Commission an annual report for the preceding
calendar year; and such special reports, information, contracts and records
or copies thereof as the Commission may direct. The Commission may
require that documents filed under this section be under oath,

SEC. 67. RECORDS AND REPORTS OF PUBLIC SERVICE COMPANIES

(b) Annual report to be verified; contents. - The annual report of every
public service company shall be verified by oath of the president,

Every inquiry cc d in the acc

treasurer or general manager and, in addition to such other information
as might be required by the Commission, shall show: (1) Amount and
kind of authorized capital stock, and of capital stock issued and
outstanding, (2) amount and kinds of authorized bonded indebtedness,
and of bonds and other forms of evidence of indebtedness issued and
outstanding, (3) receipts and expenditures for the year reported, (4) the
amount paid as dividends and interest upon bonds or other similar
indebtedness, (5) the t of salary paid to each officer, by name,
and the amount paid as wages to employees, and (6) the location of its
plants with a full description of its plant and franchises, stating in detail
how each franchise stated to be owned was acquired.

SEC. 102 FORFEITURES.

(a) Failure to file report, answer question or firnish information. -
Any public service company which fails to file its annual report with the
Comiission within the time limited by this article, or extended by the
Commission; or fails to give a full, specific and responsive answer to
any question reasonably directed to it by the Commission, or fails to
make any report or furmish any information required by the
Commission, within 30 days from the deadline fixed for such report or
answer, shall be liable to forfeit the sum of $100 for each day it is in
default with respect to any one or more of the aforegoing requirements.

ying forms for the annual report must be definitely answered. Where the word "none” truly and completely

states the fact, it may be given as the answer to any particular inquiry or any particular portion of any inquiry, Except in cases where they are specially
authorized, cancellations, arbitrary check-marks and the like must not be used either as partial or as entire answers to inquiries. If any inquiry, based
upon a preceding inquiry in the present report forms, is, because of the answer rendered to such preceding inquiry, inapplicable, to the person or
corporation in whose behalf the report is made, the words "not applicable" should be used in answer thereto, and precise reference must be made to the
particular portion of the report showing the facts which make the inquiry inapplicable.

Definitions of Terms used in the present Report. - Except where the context clearly indicates some other meaning, the following terms, when used in
the forms have the meanings below stated:

Respondent means the person or corporation in whose behalf the report is made. The year means the year covered by this report. The close of the
year means the close of business on December 31, of the year covered by this report. The beginning of the year means the beginning of business on
January 1 of the year covered by this report. The preceding year means the calendar year next preceding the year covered by this report.

Answers to the inquiries contained in the following forms must be complete. No answer will be accepted as satisfactory which attempts by
reference to any paper or document other than the present report to make the paper or document or portion thereof thus referred to a part of the answer
without setting it out.

All answers should be made in a permanent black ink, except those of a contrary and unusual character (like deficits, for example) which should be
made in a permanent red ink.

Each respondent should make its annual report to this Commission in duplicate, retaining one copy for its files for reference in case correspondence
with regard to such report becomes necessary. For this reason two copies of the accompanying forms are sent to each corporation concerned.

Sheets inserted or accompanying the present forms when returned and intended by the respondent to be made part of its annual report should be
securely and permanently attached hereto (preferably along the inner margin of the page to which attached) in such a way that they cannot be removed
without mutilation of the report, and in such case that if removed their removal or detachment will be readily apparent. Attachment by pins or clips is
insufficient,

The Public Service Commission desires to have a complete file of annual reports of public service corporations to their stockholders. To that end the
reporting corporation is requested to file in connection with its annual report to the Public Service Commission two copies of its latest annual report to
stockholders if such report is in print; if not in print, that fact should be stated.

THIS REPORT MUST BE FILED IN THE OFFICE OF THE PUBLIC SERVICE COMMISSION OF MARYLAND ON OR
BEFORE MAY 31, NEXT SUCCEEDING THE YEAR COVERED BY THIS REPORT
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CLASSIFICATION OF UTILITIES
For the purpose of applying systems of accounts prescribed by the Commission, water utilities are divided into four classes, as follows:

Class A. Untilities having annual water operating revenues of $500,000 or more.

Class B, Utilities having annual water operating revenues of $250,000 or more but less than $500,000.
Class C. Utilities having annual water operating revenues of $50,000 or more but less than $250,000.
Class D. Utilities having annual water operating revenues of less than $50,000.

The class to which any wtility belongs shall originally be determined by the average of its annual water operating revenues for the last three
ive years. Subseq | in classification shall be made when the annual water operating revenues for each of the three immediately
preceding years shall exceed the upper limit, or be less than the lower limit, of the annual water operating revenues of the classification previously

applicable to the utility.

Any utility may, at its option, adopt the system of accounts prescribed by the Commission for any larger class of utilities.

Attention is called to the following requirements of the Annual Report,

COMPARATIVE BALANCE SHEET, PAGES 8and 9.

The column for "Net Changes During Year" should be filled out and net changes agree with the differences between the amounts given as
"Balance at Beginning of Year" and "Balance at End of Year."

The "Unappropriated Eamed Surplus," on page 9, should agree with the amount shown by the "Eamed Surplus or Deficit Account,” on page 19.

CAPITAL STOCK AND LONG-TERM DEET, PAGE 14.

Full particulars called for regarding Capital Stock and Long-Term Debt must be given.

INCOME ACCOUNT AND EARNED SURPLUS OR DEFICIT, PAGES 17, 18 AND 19.

These statements must be made separately and the "Balance at End of Year" of the Eamed Surplus or Deficit Account must agree with the amount
set up in the Comparative Balance Sheet.

COMPARISON WITH PRECEDING YEAR.

"Comparison with Preceding Year" means the increase or decrease of any given item as compared with the amount for the year previous for that
item,




IDENTITY OF RESPONDENT

(a) Give the exact name* by which the respondent was known in law at the close of the year.

Artesian Water Maryland, Inc.

(b) Give the name, title and office of the officer of the respondent or other person to whom should be addressed any communication concerning this

report.

David Spacht, Chief Financial Officer

(c) Give the location (including street and number) of the main business office of the respondent at close of the year.

664 Churchmans Road Newark, DE 19702

(d) State whether any change was made in the name of the respondent during the year, and if any, give such changes and the dates when they were

made.

MNone.

(e) State whether the respondent is a firm or partnership, and if so, give the names of the several partners and the extent of their respective interests.

N/A

(f) State the kinds of business, other than Water, in which the respondent was engaged at any time during the year. If none, state the fact.

None.

Give the names and office addresses of the several directors of the respondent at the close of the year and the dates of expiration, of their respective

terms. If any person abandoned, resigned from, or was ousted from a directorship during the year give full particulars thereof in a footnote.
];;I: Name of Director Office Address Term Began Term Expires Remarks

1 |Kenneth R. Biederman 664 Churchmans Road, Newark DE May-24 May-25

2 |Michael Houghton 664 Churchmans Road, Newark DE May-24 May-27

3 |Dian C. Taylor 664 Churchmans Road, Newark DE May-23 May-26

4 |John R. Eisenbrey, Jr. 664 Churchmans Road, Newark DE May-23 May-26

5 |[Salvatore J Rossi 664 Churchmans Road, Newark DE May-25 May-27

6 [Nicholle Taylor 664 Churchmans Road, Newark DE May-25 May-28

7

8

9

10

Give the titles of all officers of the respondent at the close of the year, the names of persons holding such offices on that date, and the date when

each originally entered upon the discharge of the duties of his office. If any persons abandoned, resigned from, or was ousted from any such office during

the year, give full particulars thereof in a footnote.

Lt Title of Officer Name of Person Holding Office Office Address — Emry Remarks
No. Upon Office
1 |Chief Executive Officer Nicholle Taylor 664 Churchmans Road, Newark De Sep-92
2 |Chief Financial Officer David Spacht 664 Churchmans Road, Newark De Jan-95
3 |Corporate Treasurer & Senior VP Jemnifer Finch 664 Churchmans Road, Newark De Dec-20
4 |Chief Information Officer & Senior VP Pierre A. Anderson 664 Churchmans Road, Newark De May-12
5 | VP of Information Technologies Raymond T. Kelly 664 Churchmans Road, Newark De Nov-22
6 |Vice President of Engineering Daniel W. Konstanski 664 Churchmans Road, Newark De Nov-22
7 |Assistant Secretary Courtney A. Emerson 664 Churchmans Road, Newark De Nov-22
8
9
10

Give the date of incorporation of respondent, and under laws of what State or Territory organized.

September 4, 1981; State of Delaware

Give the names and addresses of all competitors.

MNone

Does the Respondent make a printed Report to its Stockholders? If so, two copies should be submitted.

N/A

* Use the initial word "the" when (and only when) it is a part of the name, and distinguish between the words company and corporation, etc.

If an individual, give full name.
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CORPRORATE CONTROL OVER RESPONDENT

1. Did any corporation or corporations hold control over the respondent at the close of the year? Yes.

If control was so held, state:

(a) The form of control, whether sole or joint;

Sole

(b) The name of the controlling corporation or corporations;

Artesian Resources Corporation

(¢) The manner in which control was established:

Holding Company Structure

(d) The extent of control:

Complete

(e) Whether control was direct or indirect:

Direct

(f) The name or names of the intermediary or intermediaries through which control, if indirect, was established (see note):

NIA

2. Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year? No.

If control was so held, state:

(a) The name of the trustee:

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained:

(c) The purpose of the trust.

Note: In cases where control of the respondent is in a holding company a statement should be submitted showing the intermediate chain of

ownership or control to the main parent company.
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CORPORATIONS CONTROLLED BY RESPONDENT

Line

Name of Company
Controlled

Character of Control

Kind of
Service

Soleor
Joint

Form of Control
and How Established

Extent
%
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Indirect

Other Parties to Joint Control,
If Any, Whether Directly
of Indirectly C Nad

Mame of Intermediary, If
Indirectly Controlled
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INTER-CORPORATE TRANSACTIONS

If during the year any account was charged with an amount which was paid or credited to an affiliated company, the account or
accounts affected, the respective amounts involved and the name of the affiliated company should be given as indicated.

L];}Ec Account Amount Paid or Credited to
1 395 $ (336,716) Artesian Water Company, Inc.
2 431 383,067 Artesian Resources Corporation (Parent)
3 600 9,370 Artesian Water Company, Inc.
4 601 1,350,236 Artesian Water Company, Inc.
5 620 (138,605) Artesian Water Company, Inc.
6 625 - Artesian Water Company, Inc.
7 630 18,833 Artesian Water Company, Inc.
8 640 104,360 Artesian Water Company, Inc.
9 901 - Artesian Water Company, Inc.
10 920 105,428 Artesian Water Company, Inc.
11 924 24,085 Artesian Water Company, Inc.
12 925 3,544 Artesian Water Company, Inc.
13 926 101,165 Artesian Water Company, Inc.
14 930 63,494 Artesian Water Company, Inc.
15
16
17
18
19
Full explanation of the foregoing amounts, as to nature, such as engineering services, management fees, materials and supplies furnished,
equipment (give in detail as meters, pipe, etc.), interest, finance charges, etc., and also the reason for handling the transaction in the manner
indicated should be given for each item.
Line :
No. Explanation
1 _[Payroll directly charged from Artesian Water Company to support ongoing capital projects for Artesian Water Maryland.
2 |Interest expense on line of credit with parent company.
3 |Payroll directly charged from Artesian Water Company to support the operational requirements of Artesian Water Maryland.
4 |Purchased water expense from an interconnection located at the intersection of Rosetree & Laurel Lane with its affiliate Artesian Water Company.
5 _|Payroll directly charged from Artesian Water Company to support the operational requirements of Artesian Water Maryland.
6 |Repairs and maintenance expense allocated from its affiliate Artesian Water Company based on the Company's cost allocation manual.
7 |Payroll directly charged from Artesian Water Company to support the operational requirements of Artesian Water Maryland.
8 |Payroll directly charged from Artesian Water Company to support the operational requirements of Artesian Water Maryland.
9 |Payroll directly charged from Artesian Water Company to support the operational requirements of Artesian Water Maryland.
10 |Administrative payroll expense allocated from its affiliate Artesian Water Company based on the Company's cost allocation manual.
11 |Property insurance expense allocated from its affiliate Artesian Water Company based on the Company's cost allocation manual.
12 |Allocated benefits from payroll that is both directly charged and allocated from Artesian Water Company.
13 |Allocated benefits from payroll that is both directly charged and allocated from Artesian Water Company.
14 |Administrative expenses allocated from its affiliate Artesian Water Company based on the Company's cost allocation manual.
15
16
17
18

o
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VOTING POWERS AND ELECTIONS

1. State the par value of each share of stock: Common, $ 1 per share; First preferred, $ N/A__ per share; Second preferred, $ N/A  per

share; Debenture stock, $ N/A_ per share.

2. State whether or not each share of stock has the right to one vote; if not, give full particulars in a footnote. - Each share is entitled to one vote.

3. Are voling rights proportional to holdings? YES  If not, state in a footnote the relation between holdings and corresponding voting rights.
4. Are voting rights attached to any securities other than stock. NO  If so, name in a footnote each security, other than stock, to which voling

rights are attached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights, stating whether
voting rightes are actual or contingent, and if contingent showing the contingency.

5. Has any class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of corporate
action by any method? ~ NO If so, describe in a footnote each such class or issue and give a succinct statement showing clearly the character

and extent of such privileges.
6. Give the data of the latest closing of the stock book prior to the actual filing of this report, and state the purpose of such closing. N/A

7. State the total voting power of all security holders of the respondent at the date of such closing, if within one year of the date of such filing;
if not, state as of the close of the year N/A Votes as of (Date)

8. State the total number of stockholders of record, corresponding to the answer to Inquiry No. 7. N/A stockholders.

9. Give the name of the twenty security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list ol\

stockholders of the respondent (if within one year prior to the actual filing of this report), had the highest voting powers in the respondent, showing for each his
address, the number of votes which he would have had a right to cast on that date had a meeting then been in order, and the classification of the number of votes|
to which he was entitled, with respect to securities held by him, such securities being classified as common stock, second preferred stock, first preferred stock,
and other securities, stating in a footnote the names of such other securities (if any). If any such holder held in trust give (in a footnote) the particulars of the
trust. If the stock book was not closed or the list of stockholders compiled within such year, show such twenty security holders as of the close of the year.

Number of Votes, Classified with Respect to

Securities on which based
Number of Other

. ; Stocks
Line . . Votes to which
No. Name of Security Holder Address of Security Holder Security Holder

Was Entitled

Securities
Preferred with

First Second Voting
Power

Artesian Resources Corporation |664 Churchmans Rd 1,000 1,000 0 0 0

Common

Newark, DE 19702

ol ||| ] —

10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent. 1,000 voles cast,
11. Give the date and place of such meeting. 664 Churchmans Road Newark DE, 19702

Artesian Water Maryland, Inc. is a wholly-owned subsidiary of Artesian Resources Corporation and thus all shares of Artesian Water Maryland

are held by Artesian Resources Corporation,
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COMPARATIVE BALANCE SHEET - ASSETS AND OTHER DEBITS

each item or total, show the net change during the year, showing the net increases in black and net decreases in red.

Show the items of the asset (or debit) side of the general balance sheet of the respondent, as of the beginning and those of the end of the year for

. Account Balance at Met changes during
Line Numbers beganng, | Remmeentend | a
Ha. Class C| Class D of year ok-yes (Decrease)

1 UTILITY PLANT

2 100 100 |Utility Plant WATER 34,023,442 | 36,019,742 1,996,300

3 110 110 | Accumulated Provision for Depreciation and Amortization of Water Plant (3,793,272)]  (4,109,197) (315,925)

4 Net Utility Plant WATER 30,230,170 31,910,545 1,680,375

5 111 111 |Utility Plant SEWAGE = 4 5

6 112 112 | Acc lated Provision for Depreciation and Amortization of Sewage Plant - - -

7 Net Utility Plant SEWAGE - - -

8 OTHER PROPERTY AND INVESTMENTS

9 121 121  |Non-Utility Property - - -

10 122 122 | Accumulated Provision for Depreciation and Amortization of Nonutility Prop'ty -

11 MNet Nonutility Property - - -

12 124 124 | Other Investments 170,582 170,582 -

13 125 125 |Special Funds - - -

14 Total Other Property and Investment 170,582 170,582 -

15 CURRENT AND ACCRUED ASSETS

16 131 131 [Cash and Working Funds - - -

17 132 132 | Temporary Cash Investments - - -

18 141 141 |Notes Receivable - - -

19 142 142 |Customers Accounts Receivable 528,229 540,061 11,832

20 143 143 | Other Accounts Receivable - 48,068 48,068

21 144 144 | Accumulated Provision for Uncollectible Accounts-(Cr) (12,092) (19,009) (6,916)

22 145 145 |Notes Receivable from Associated Company - - -
23 146 146 | Accounts Receivable from Associated Company (5,800,967) (2,579,797) 3,221,170
24 150 150 |Materials and Supplies 13,380 13,041 (339)

25 165 165 |Prepayments 9.910 13,735 3,825

26 170 170 | Other Current and Accrued Assets - - -

27 Total Current and Accrued Assets (5,261,540  (1,983,900) 3,277,640

28 DEFERRED DEBITS

29 181 181 U tized Debt Discount and Expense - - -

30 182 182 |Extraordinary Property Losses - = =

31 183 183 |Other Deferred Debits 756,603 744,440 (12,163)]

32 Total Deferred Debits 756,603 744,440 ( l?,]ﬁ?rd
33
34
35
36

37

38

39

40

41
42
43
44
45
46
47
48
49
50
51 Total Assets and Other Debits 25,895,815 30,841,667 4,945,852
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COMPARATIVE BALANCE SHEET - LIABILITIES AND OTHER CREDITS

for each item or total, show the net change during the year, showing the net increases in black and net decreases in red.

Show the items of the liability (or credit) side of the general balance sheet of the respondent, as of the beginning and those of the end of the year, and

Account
Line Bl Balance at beginning of|  Balance at end Dleticimnpes damig
No. year of year year Increase
Class C| Class D (Decrease)

1 PROPRIETARY CAPITAL
2 201 201| Common Capital Stock 1,000 1,000 -
3 204 204| Preferred Capital Stock - - -
4 207 207] Other Paid-In Capital 14,105,133 14,105,133 -
5 212 212]Installments Received on Capital Stock - - -
6 213 213| Discount on Capital Stock - - -
7 214 214| Capital Stock Expense - - -
8 215 215| Appropriated Eamed Surplus - - =
9 216 216]Unappropriated Earned Surplus (6,905,868) (7,911,282) (1,005,414)
10 217 217| Reacquired Capital Stock - - -
11 218 218|Mon-Corporate Proprietorship - - -
12 Total Proprietary Capital 7,200,265 6,194,851 (1,005,414
13 LONG-TERM DEBT
14 221 221|Bonds - - -
15 223 223| Advances from Associated Companies - - -
16 224 224| Other Long-term Debt - -
17 Total Long-Term Debt - -
18 CURRENT AND ACCRUED LIABILITIES
19 231 23 1| Notes Payable 14,696 5,740,846 5,726,150
20 232|  232|Accounts Payable 552423 550,555 (1,869}
21 233 Accounts Payable to Associated Companies - - -
22 234 Notes Payable to Associated Companies - - -
23 235 235| Customer Deposits - - -
24 236 236| Taxes Accrued 211,138 219,269 8,131
a5 237 237|Interest Accrued - 1,766 1,766
26 238 238| Other Current and Accrued Liabilities 521,639 140,087 (381,551)
27 Total Current and Accrued Liabilities 1,299 896 6,652,523 5,352,627
28 DEFERRED CREDITS
29 251 251|Unamortized Premiums on Debt - - -
30 252 252| Customer Advances for Construction 85,994 5719 (80,275)
31 253 253| Other Deferred Credits 1,749,930 1,853,105 103,175
32 Total Deferred Credits 1,835,924 1,858,824 22,900
33 OPERATING RESERVES
34 261 261| Property Insurance Reserve - -
35 262 Injuries and Damages Reserve - -
36 263 Pensions and Benefits Reserves - - -
37 265 265 Miscellaneous Operating Reserves - - -
38 Total Operating Reserves - - -
39 CONTRIBUTIONS IN AID OF CONSTRUCTION
40 271 271|Contributions in Aid of Construction 15,559,730 16,135,469 575,739
41
42
43
44
45
46
47
48
49 Total Liabilities and Other Credits 25,895,815 30,841,667 4,945,852
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UTILITY PLANT - WATER

Show the amount of Ulility Plant at the beginning of the year; show the additions during the year; the credits made to these accounts during the year because of
withdrawals or retirements; and the balance at the close of the year in the several accounts, The total balance at the beginning and at the end of the year should agree
with the amounts shown in the Comparative Balance Sheet. In an attached memorandum describe fully:

(a) All new Construction made and Equipment acquired during the year. (b) All Property and Equipment withdrawn or retired from service during the year, and
state as accurately as possible the date of original acquisition thereof and amount at which it has been carried in the respondent's accounts.

Account
Mne Rumbers F Ba'llance Additions Retirements Adjustments Balmco ond of
No. | Class | Class beginning of year year
2 D

1 INTANGIBLE PLANT

2 | 301 | 301 |Organization - - - - -

3 302 | 302 |Franchises and Consents - - - - -

4 1303 [303 |Miscellaneous Intangible Plant - - - - -

5 Total Intangible Plant - - - - -

6 SOURCE OF SUPPLY PLANT

7 | 310 | 310 |Land and Land Rights 27,380 - - - 27,380

8 311 | 311 |[Structures and Improvements 190,261 - - & 190,261

9 | 312 | 312 |Collecting and Impounding Reservoirs - - - - -
10 | 313 | 313 |Lake, Rivers and Other Intakes - - n n -

11 | 314 | 314 |Wells and Springs 843,496 445,787 - - 1,289,283
12 | 315 | 315 |Infiltration Galleries and Tunnels - - - - -
13 | 316 | 316 |Supply Mains 150,614 561,257 - - 711,870
14 | 317 | 317 |Other Water Source Plant - - - - -
15 Total Source of Supply Plant 1,211,751 1,007,043 - - 2,218,794
16 PUMPING PLANT

17 | 320 | 320 [Land and Land Rights 59,816 - - - 59,816
18 | 321 | 321 [Structures and Improvements 686,233 7,012 - - 693,245
19 | 322 | 322 [Boiler Plant Equipment 2 & % a -
20 | 323 | 323 |Other Power Production Equipment 2,192 154,550 - & 156,742
21 | 324 | 324 |Steam Pumping Equipment - - “ - -
22 | 325 | 325 |Electric Pumping Equipment 456,525 460,110 (73,735) - 842,899
23 | 326 | 326 |Diesel Pumping Equipment - - - - -
24 | 327 | 327 |Hydraulic Pumping Equipment - - - - -
25 | 328 | 328 |Other Pumping Equipment - - - - -
26 Total Pumping Plant 975,839 621,673 (73,735) - 1,752,702
27 WATER TREATMENT PLANT

28 | 330 | 330 |Land and Land Rights 528,440 - - - 528,440
29 | 331 | 331 |Structures and Improvements 2,098,618 43,998 (16,900) - 2,125,716
30 | 332 | 332 |Water Treatment Equipment 478,092 100,553 (36,944) - 541,700
31 Total Water Treatment Equipment 2,800,664 144,551 (53,844) - 3,195,856
332 TRANSMISSION - DISTRIBUTION PLANT

33 | 340 | 340 |Land and Land Rights 450,189 - - - 450,189
34 | 341 | 341 |Structures and Improvements 54,659 - - - 54,659
35 | 342 | 342 |Distribution Reservoirs and Standpipes 2,853,122 2,827,065 - - 5,680,187
36 | 343 | 343 |Transmission and Distribution Mains 14,652,681 233,027 (872) - 14,884,836
37 | 344 | 344 |Fire Mains - - - - -
38 | 345 | 345 |Services 3,213,444 221,739 (295) - 3,434,888
39 | 346 | 346 |Meters 1,275,059 73,264 (97,389) - 1,250,934
40 | 347 | 347 |Meter Installations - - - - -
41 | 348 | 348 |Hydrants 562,128 16,863 (2,125) - 576,866
42 | 349 | 349 |Other Transmission and Distribution Plant - - - - B
43

Total Transmission & Distribution Plant 23,061,284 3,371,957 (100,683) - 26,332,559
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UTILITY PLANT - WATER
Show the amount of Utility Plant at the beginning of the year; show the additions during the year; the credits made to these accounts during the year because of withdrawals or retirements;
and the balance at the close of the year in the several accounts. The total balance at the beginning and at the end of the year should agree with the amounts shown in the Comparative Balancej
Sheet. In an attached memorandum describe fully:
(a) All new Construction made and Equipment acquired during the year, (b) All Property and Equipment withdrawn or retired from service during the year, and state as accurately as|
lIpossible the date of original acquisition thereof and amount at which it has been carried in the respondent's accounts.
Account
Line No. (D !3a!fmce ot Additions Retirements Adjustments Falpceatid o,
Class beginning of year year
Class D
C

1 GENERAL PLANT

2 389 370 |Land and Land Rights 176,415 - - - 176,415

3 390 | 371 |Structures and Improvements - - - - -

4 391 372 | Office Fumiture and Equipment 8,432 - - - 8,432

5 392 373 | Transportation Equipment - - - - -

6 379 [Other General Equipment - - - - -

7 393 Stores Equipment - - - - -

8 394 Tools, Shop and Garage Equipment 33,726 - - - 33,726

9 395 Laboratory Equip 23474 - : P 23474

10| 396 Power Operated Equipment 10,803 2 7 2 10,803

11 397 Communication Equipment 542,103 12,468 - - 554,572

12 398 Miscellaneous Equipment 93,560 - - - 93,560

13 399 Other Tangible Plant - - - - -

14 Total General Plant 888,512 12,468 - - 900,980

15 OTHER UTILITY PLANT

16 390 |Other Tangible Property - - - - -

17 391 | Utility Plant Purchased or Sold - - - - -

18 392 | Utility Plant in Process of Reclassification - - - - -

19 393 | Utility Plant Leased to Others - - - - -

20 394 |Property Held for Future Use 585,975 - - - 585,975

21 395 |Construction Work in Progress 3,966,005 - - (2,933,131) 1,032,874

22 396 [Utility Plant Acquisition Adjustments - - - - -

23 397 | Other Utility Plant Adj n - - - - -

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48 Total Other Utility Plant 4,551,980 - - (2,933,131) 1,618,849

49

50 Total Utility Plant - Water * 33,490,030 5,157,693 (228,262) (2,933,131), 36,019,741
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SEWAGE UTILITY PLANT

Line| A/C Dessription of Propety Balance Additions Removals Balance

No.| No. Beginning of Year to Plant of Plant End of Year
1 | 351. Land and land rights 0
2 | 352, Buldings and structures —\ i
3 | 353. Pump station equipment at treatment plant 1 / off
4 | 354, Treatment and disposal equipment 0
5 | 355. Other plant equipment é \ 0
6 | 356, Outfall sewer main \ 0
7 | 360. Collecting sewers \ 0
8 | 361. Service lateral sewers I 0|
9 | 362. Pump station equipment on collecting system — 0|
10 | 363. Transportation equipment ol
11| 364. Office equipment [i
12 | 365. Miscellaneous equipment i
13 | 366. Utility plant in process of reclassification 0ff
14 | 367. Construction work in progress 0
15 Totals 0 0 0 0
16 DEPRECIATION RESERVE - SEWAGE UTILITY PLANT

o Bfalallwe Net Charges Accruals Other Items (Debit) Balance
17 Description of Property Beginning of for to Reserve or Credit End
Year Retirements Current Year of Year

18 |Buildings and structures 0]
19 |Pump station equipment at treatment plant i
20 | Treatment and disposal equipment [ Ji \ off
21 |Other plant equipment i
22 |Outfall sewer main \ 0ff
23 |Collecting sewers \. 0
24 |Service lateral sewers \ 0
25 [Pump station equipment on collecting system \ 0
26 | Transportation equipment | \ 0
27 |Office equipment — 0
28 |Miscellaneous equipment 0
29

30

31

32

33

34 Totals 0 0 0 0 0

DEPRECIATION OF SEWAGE UTILITY PLANT
35
Dk Annual Annual
Description of Property 5 Rate Cost Depreciation
Acquired Sy s

36 Depreciation Provision

37 |Buildings and structures

38 |Pump station equipment at treatment plant

39 | Treatment and disposal equipment —\

40 |Other plant equipment

41 |Outfall sewer main

42 |Collecting sewers A “\

43 |Service lateral sewers \

44 |Pump station equipment on collecting system \

45 | Transportation equipment —\ \

46 |Office equipment 4

47 |Miscellaneous equipment

48

49

50 Totals 0 0]

|
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UNAMORTIZED DEBT DISCOUNT AND EXPENSE

List hereunder the various issues of long term debt represented by items in the above-names account on the balance sheet and for each show the particulars belov
called for. Explain in a footnote the charges made during the year and if any credits represent charges to fixed capital accounts explain them also.

) Credits to accounts during year charged to ;

Line| Name of debt to which discount and | Balance in account at| Charges to account Balance in account

No. expense relate beginning of year during year Fixed Capital Earned Surplus Income at end of year
1 =
2 z
3 T\ -
4 \ -
5 \ -
6 \ -
7 \ -
8 g X -
9 ) M. -
10 Total - - - - - -

EXTRAORDINARY PROPERTY LOSSES

List hereunder all items included in this account at any time during the year, giving for each the particulars below called for. List below the accounts charged,
with the credits listed in column (e) showing the amount charged to each account.

Line Year of Ealance &y Amount charged Amoulnt crestiod Balance in account
No fiem abandonment HoRbnee) during year during year at end of year
i beginning of year (e)
1 =
2 — -
3 bl o Y -
4 \ -
5 é \ -
6 ! -
7 — X -
8 | e e
9 5
10 Total B - - -
The accounts charged with credits shown in the "Amount credited during year" column are as follows:

OTHER DEFERRED DEBITS
List hereunder every item equal to or in excess of $100.00 included under the foregoing title on the balance sheet at the end of the year, and state its book value af
that date. ltems each less than $100.00 should be aggregated and the number of such items and their total stated.

Line Book value at Charges during ; i Book value at end
Item Fl ok Credits during year

No. beginning of year year of year
1 |Deferred Expense - Carpenters Point Acquisition Cosls 23,743 (9,190) - 14,553
2 |Deferred Expense - Mountain Hill Acquisition Costs 89,938 (25,099) - 64,839
3 |Deferred Expense - Cecil County Acquisition Costs 252,805 (17,377) - 235,429
4 |Goodwill related to Mountain Hill 250,720 (7,466) - 243,255
5 |Deferred Expense - Port Deposit Acquisition Costs 98,888 (16,952) - 81,936
6 |Deferred Expense - North East Franchise 20,277 (303) - 19,974
7 |Deferred Expense - CECO Acquisition Costs 16,684 (2,130) - 14,554
8 |Deferred Expense - ARC Flash 3,246 (1,388) - 1,858
9 |Deferred Expense - North East Interconnection (0) - - 0]
10
11 |Total 756,301 (79,905) - 676,396
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TAXES ACCRUED, TAXES CHARGED TO OPERATIONS, AND TAXES PAID

State hereunder the particulars called for respecting tax accruals and tax payments during the year. Tax payments should be classified with respect to
sovernment levying the tax, as Federal, State, Municipal, etc.; and under each head the principal kinds should be specified, as capital stock tax, income tax, etc,
under Federal taxes; real estate, personal property, franchise, gross earnings, net earnings, income, etc. under State taxes. If the respondent pays taxes in two or]
more states give particulars for each and under each give particulars of the municipal taxes appropriate thereto.

Charged to
" Balance ; Balance
Line i Operations Other Taxes
Item Beginning 3 H ; End
No. of Reporting Credits Paid
of Year i of Year
Utility
1 Federal:
2 Income (812,324) 251,899 (319,231) - (879,656)]
3 FAS 109 Reg Liability (643,710) - - - (643,710)
4
3
6 Unemployment Relief
7 Pensions
8
9
10
11 | State of Maryland:
12 Income (293.,896) (35,843) - s (329,739)
13 Gross Receipts
14 Franchise
15 Taxes on Shares and Capital Stock
16 State
17 Counties
18 Cities
19 Real Estate and Personal Property 660 (438,354) - 871 (436,823)
20 Unemployment
21 Automobile Taxes and Licenses
22 P.S.C. Filing Fee
23
24
25
26
27
28
29
30
il
32
33 Total (1,749,270) (222,298) (319,231) 871 (2.289.928)|

OTHER DEFERRED CREDITS

List hereunder every item equal to or in excess of $100.00 at the end of the year included on the balance sheet under the foregoing title, and state thej
number and the aggregate of items less than $100.00 each.

Line Ttei Amount at beginning | Credits during Charges during Amount at end
No. of year year year of year

1

2

3 —\

4 i 7\

5 \

6 y

7 X

8 — X

9 \

10

11

12 Total 0 0 0 0












































































