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INDEPENDENT AUDITOR’S REPORT

Town of Williamsport, Maryland
Williamsport, Maryland

Report on the Audit of the Financial Statements
Opinions

We have audited the financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the Town of Williamsport, Maryland (‘“‘the
Town”’) as of and for the year ended June 30, 2025, and the related notes to the financial statements, which
collectively comprise the Town's basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information of the Town as of June 30, 2025, and the respective changes in
financial position and, where applicable, cash flows thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing Standards
(GAS), issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the Town and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Change in Accounting Principle

As discussed in Note 1 to the financial statements, for the year ended June 30, 2025, the Town adopted new
accounting guidance issued by Governmental Accounting Standards Board (GASB). The Town has adopted GASB
Statement No. 101, Compensated Absences, and GASB Statement No. 102, Certain Risk Disclosures. Our opinion
was not modified with respect to these matters.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.



In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Town’s ability to continue as a
going concern for twelve months beyond the financial statement issuance date, including any currently
known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is
not a guarantee that an audit conducted in accordance with GAAS and GAS will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and GAS, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Town’s internal control. Accordingly, no such opinion is
expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Town’s ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the included
supplementary information, such as management’s discussion and analysis and budgetary comparison
information on pages 4 — 10 and 39 — 43 be presented to supplement the basic financial statements. Such
information is the responsibility of management and, although not a part of the basic financial statements,
is required by the Governmental Accounting Standards Board who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary information
in accordance with auditing standards generally accepted in the United States of America, which consisted
of inquiries of management about the methods of preparing the information and comparing the information
for consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated January 28, 2026
on our consideration of the Town’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements, and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness
of internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Town’s internal control over
financial reporting and compliance.

ACMI LLC

Hagerstown, Maryland
January 28, 2026



Town of Williamsport, Maryland
Management’s Discussion and Analysis
June 30, 2025

The following discussion and analysis of the Town of Williamsport, Maryland’s (the Town) financial performance
provides an overview of the Town’s financial condition and activities for the fiscal year ended June 30, 2025. Please read
the analysis in conjunction with the Town’s financial statements, which immediately follow this section.

FINANCIAL HIGHLIGHTS FOR FISCAL YEAR 2025

The assets of the town exceeded its liabilities at the close of the fiscal year by $7,994,865 (net position). Of this amount,
$1,756,004 (unrestricted net position) may be used to meet the Town's ongoing obligations to citizens and creditors.

The total net position increased by $1,206,085. Of this amount, an increase of $1,103,456 and $102,629 were associated
with governmental and business-type activities, respectively.

As of the close of the current fiscal year, the Town's general fund reported a fund balance of $2,550,003, or 80% of total
general fund expenditures, which is a decrease of $284,887 in comparison to the prior year.

The net position for business-type activities (Electric and Water and Sewer) increased by $102,629.
The Town’s total long-term debt decreased by $97,119.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the Town’s basic financial statements. The basic
financial statements are comprised of three components: (1) government-wide financial statements, (2) fund financial
statements, and (3) notes to the financial statements. This report also contains other supplementary information in
addition to the basic financial statements.

Government-wide financial statements. The government-wide financial statements are designed to provide the readers with
a broad overview of the Town'’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all of the Town's assets and liabilities, with the difference between
the two reported as net position. Over time, increases or decreases in net position may serve as a useful indicator of
whether the financial position of the Town is improving or deteriorating.

The statement of activities presents information showing how the Town's net position changed during the most recent fiscal
year. All changes in net position are reported as soon as the underlying event giving rise to the change occurs, regardless
of the timing of related cash flows. Thus, revenues and expenses are reported in this statement for some items that will
only result in cash flows in future fiscal periods. The design of this statement is to show the financial reliance of the
Town'’s distinct activities or functions on revenues provided by the Town’s taxpayers.

Both of the government-wide financial statements distinguish functions of the Town that are principally supported by
taxes and intergovernmental revenues (governmental activities) from other functions that are intended to recover all or a
significant portion of their costs through user fees and charges (business-type activities). The governmental activities of the
Town include general government, public safety, public works, parks, recreation and culture, community promotion,
economic development, and other charges. The major business-type activities of the Town include the operation and
maintenance of the electric distribution system and the water and sanitary sewer systems.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over resources that
have been segregated for specific activities or objectives. The Town, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements. In contrast to the basic
financial statements, fund financial statements focus on the Town’s most significant funds rather than the Town as a
whole. All of the funds of the Town can be divided into two categories: governmental funds and proprietary funds.

Governmental funds. Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial statements,
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governmental fund financial statements focus on near term inflows and outflow of spendable resources, as well as on
balances of spendable resources available at the end of the fiscal year. Such information may be useful in evaluating
annual financing requirements of governmental programs and commitment of spendable resources for the near-term.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is useful
to compare the information presented for governmental funds with similar information presented for governmental
activities in the government-wide financial statements. By doing so, readers may better understand the long-term impact
of the Town’s near-term financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison
between governmental funds and governmental activities.

Proprietary funds. Services for which the Town charges a fee are generally reported in proprietary funds. The Town has
one type of proprietary fund: enterprise funds. The Town's enterprise funds are the same as its business-type activities in the
government-wide financial statements, only in more detail. The Town uses enterprise funds to account for the Electric
Fund and the Water and Sewer Fund.

Notes to the financial statements. The notes to the financial statements provide additional information that is essential
to a full understanding of the data provided in the government-wide and fund financial statements.

Required Supplementary Information. In addition to the basic financial statements and accompanying notes, this report
also contains required supplementary information (RSI). RSI includes a budgetary statement for the general fund, which
is presented immediately after the basic financial statements.



FINANCIAL ANALYSIS

Financial Analysis of the Town as a Whole

Over time, net position may serve as a useful indicator of a government's financial position. The Town's combined assets
exceeded liabilities and deferred inflows of resources by $7,994,865 at the close of the most recent fiscal year. The
following table provides a summary of the Town’s net position at June 30, 2025 and 2024:

Table 1
Town of Williamsport
Fiscal Years Ended June 30,

Assets:
Current Assets
Capital Assets
Other Assets
Total Assets

Liabilities:
Current and Other Liabilities
Long-Term Liabilities

Total Liabilities

Deferred Inflows of Resources

Total Liabilities and Deferred
Inflows of Resources

Net Position:
Invested in capital assets,
net of related debt
Restricted
Unrestricted

Total Net Position

*as restated

Governmental Business-Type Totals Change

2025 2024* 2025 2024* 2025 2024*
$ 1,406,379 $ 1,737,014 $ 907,055 $ 1,234,836 § 2,313,434 $ 2,971,850 § (658,416)
4,908,235 3,540,029 3,787,468 4,099,567 8,695,703 7,639,596 1,056,107
1,453,083 1,411,625 (1,453,083)  (1,411,625) - - -
7,767,697 6,688,668 3,241,440 3,922,778 11,009,137 10,611,446 397,691
217,963 230,167 1,077,985 1,764,129 1,295,948 1,994,296 (698,348)
- - 1,718,324 1,816,147 1,718,324 1,816,147 (97,823)
217,963 230,167 2,796,309 3,580,276 3,014,272 3,810,443 (796,171)
- 12,223 - - - 12,223 (12,223)
217,963 242,390 2,796,309 3,580,276 3,014,272 3,822,666 (808,394)
4,908,235 3,540,029 1,310,626 1,525,606 6,218,861 5,065,635 1,153,226
20,000 20,000 - - 20,000 20,000 -
2,621,499 2,886,249 (865,495)  (1,183,104) 1,756,004 1,703,145 52,859
$ 7,549,734 $ 6,446,278 $§ 445,131 § 342,502 $§ 7994865 $ 6,788,780 § 1,206,085

Of the Town's net position, 78 percent reflects its investment in capital assets (e.g. land, buildings, machinery, and
equipment), less any related debt used to acquire those assets that is still outstanding. The Town uses these capital assets
to provide services to citizens; consequently, these assets are not available for spending. Although the Town's investment
in capital assets is reported net of related debt, it should be noted that the resources needed to repay this debt must be
provided from other sources, since the capital assets themselves cannot be used to liquidate these liabilities.

One quarter of one percent (0.25%) of the Town’s assets are legally restricted for the library.

The remaining balance of unrestricted net position may be used to meet the Town’s ongoing obligations to citizens and

creditors.



Table 2
Changes in the Town of Williamsport's Net Position

Fiscal Years Ended June 30,
Governmental Business-Type Totals Change
2025 2024* 2025 2024* 2025 2024*
Revenues
General Revenues
Property Taxes $ 710,681 § 659,047 $ - 3 - 3 710,681 $ 659,047 $ 51,634
Income Taxes 246,858 202,188 - - 246,858 202,188 44,670
Highway Taxes 137,514 125,610 - - 137,514 125,610 11,904
County Taxes 28,958 34,918 - - 28,958 34,918 (5,960)
Other Income 128,331 132,376 14,620 1,238,116 142,951 1,370,492 (1,227,541)
Interest Income 19,630 16,607 28,692 13,810 48,322 30,417 17,905
Program Revenues

Public Safety 12,223 96,239 - - 12,223 96,239 (84,016)
Public Works 136,331 1,531,847 - - 136,331 1,531,847 (1,395,516)
Parks, Recreation and Culture 1,361,754 144,604 - - 1,361,754 144,604 1,217,150
Community Promotion 51,883 66,658 - - 51,883 66,658 (14,775)
Economic Development 59,959 92,860 - - 59,959 92,860 (32,901)
Electric/ Water and Sewer - - 3,565,632 3,213,003 3,565,632 3,213,003 352,629
Other Income 35,972 30,993 - - 35,972 30,993 4,979

Total Revenues 2,930,094 3,133,947 3,608,944 4,464,929 6,539,038 7,598,876 (1,059,838)

Expenditures
General Government 584,358 721,066 - - 584,358 721,066 (136,708)
Public Safety 267,750 175,230 - - 267,750 175,230 92,520
Public Works 391,912 461,272 - - 391,912 461,272 (69,360)
Parks, Recreation and Culture 299,896 244 687 - - 299,896 244 687 55,209
Community Promotion 124,885 105,234 - - 124,885 105,234 19,651
Economic Development 34,937 71,233 - - 34,937 71,233 (36,296)
Non-departmental 121,956 143,436 - - 121,956 143,436 (21,480)
Interest Expense 944 3,522 54,570 57,706 55,514 61,228 (5,714)
Electric/ Water and Sewer - - 3,451,745 3,406,481 3,451,745 3,406,481 45,264

Total Expenditures 1,826,638 1,925,680 3,506,315 3,464,187 5,332,953 5,389,867 (56,914)

Change in Net Position 1,103,456 1,208,267 102,629 1,000,742 1,206,085 2,209,009 (1,002,924)

Beginning Net Position 6,446,278 5,238,011 342,502 (658,240) 6,788,780 4,579,771 2,209,009

Total Net Position $ 7,549,734 § 6,446,278 § 445,131 $§ 342502 $§ 7,994865 $ 6,788,780 $ 1,206,085

*as restated

Governmental activities. Governmental activities net position was $7,549,734 at the end of the fiscal year, an increase
of $1,103,456 from beginning net position. This increase accounts for 91% of the total increase in the Town’s net position.
This is compared to the previous year when governmental activities increased the Town’s net position by $1,208,267 (as
restated). The Town’s revenues from governmental activities totaled $2,930,094 for the fiscal year. Revenue from taxes
represented 38% of total revenue while program revenue represented 57%. The major sources of revenue for the Town
were real estate and personal property taxes of $710,681 and parks, recreation and culture program revenue of $1,361,754.

The Town’s expenditures from governmental activities totaled $1,826,638 for the fiscal year. General government
expenditures comprised the largest portion of total expenditures from governmental activities and totaled $584,358 or
32%. Expenses for public works were the second largest portion of total expenditures at $391,912 or 21.5%.

Business-type activities. Business-type activities net position was $445,131 at the end of the fiscal year, an increase of
$102,629 over beginning net position. Comparatively, net position increased $1,000,742 (as restated) in the previous year.
The substantial increase in the prior year net position was primarily the result of Federal American Rescue Plan grant
funds which were used to fund capital improvements.

Financial Analysis of the Town’s Funds

Governmental fund. The focus of the Town’s governmental fund is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the Town’s financing
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requirements. In particular, the spendable (both restricted and unrestricted) fund balance may serve as a useful measure
of the Town’s net resources available for spending at the end of the fiscal year.

The Town's general fund is the only governmental fund. At the end of the fiscal year, the fund balance of the general
fund was $2,550,003, of which $2,520,509 was unassigned, $9,494 was nonspendable, and $20,000 was restricted for the
library. As a measure of the general fund's liquidity, it may be useful to compare unassigned fund balance to total fund
expenditures. Unassigned fund balance represents approximately 79% of total general fund expenditures.

Proprietary fund. The Town’s proprietary fund provides the same type of information found in the business-type
activities of the government-wide financial statements but in greater detail.

The Electric Fund and the Water and Sewer Fund are the Town’s proprietary funds. Unrestricted net position (deficit)
of the Electric Fund and Water and Sewer Fund at the end of the fiscal year was $152,633 and ($1,018,128), respectively,
compared with (as restated) $230,138 and ($1,413,243), respectively, for the prior fiscal year. Collectively, unrestricted
net position of the proprietary funds increased approximately $317,610 as of June 30, 2025.

GENERAL FUND BUDGETARY HIGHILIGHTS

The Charter of the Town of Williamsport requires that the budget be formally adopted by the Mayor and Council of
Williamsport. The budget was approved by the Mayor and Council. The budget was amended once during the fiscal year
which provided for additional anticipated revenue totaling $218,070 and reductions in spending totaling $6,250.

Actual revenues on the budgetary basis were $2,902,717, which exceeded the budgeted revenue of $1,886,030 by
$964,302 while the actual shortfall of revenues over expenditures was ($284,887), which exceeded the budgeted excess
of revenues over expenditures by $687,492. The differences are primarily due to disparities in anticipated and actual
funding and expenses, as follows:

Actual funding in excess of anticipated:

State grant funds for the Springfield Manor $ 1,270,000
Income tax 106,400
Highway tax 58,000
Pool revenue 28,000
Waste collection 19,700
Property taxes 13,600
Admissions and amusement 8,800
Actual funding lower than anticipated:
State paving reimbursement (miscellaneous income) (540,000)
Actual funding in excess of anticipated $ 964,500

Actual expenditures (higher) lower than anticipated:
Capital outlay for the Springfield Manor (State portion) $ (1,270,000)

Other capital outlay expenditures (135,700)
Donation to fire department (95,000)
Salaries (88,600)
Parks, Recreation and Culture: Recreation and Culture

Pool other operating costs (39,900)
Public Works: Waste Collection and Disposal

Other operating costs (23,000)

Difference in anticipated excess of revenues over
expenditures and actual (shortfall) of revenues
over expenditures

o

(687,700)




CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital assets. The Town's investment in capital assets for its governmental and business-type activities as of June 30,
2025 was $8,695,703 (net of accumulated depreciation). This investment in capital assets includes land, buildings,
improvements, machinery and equipment, park facilities, water and sewer improvements, infrastructure and construction
in progress. The Town's net investment in capital assets for the current fiscal year increased by 39 percent for
governmental and decreased by 7.6 percent for business-type activities as a result of current year disposals and
acquisitions, net of current year depreciation. More detailed information regarding the Town’s capital assets can be found
in Notes 1 and 7 to the financial statements.

Table 3
Town of Williamsport's Capital Assets (net of accumulated depreciation)
Fiscal Years Ended June 30,

Governmental Business-Type Amount
Activities Activities Totals Change
2025 2024* 2025 2024* 2025 2024*
Non-Depreciable Assets:
Land $ 296,641 § 296,641 $ 1,946 $ 1,946 $§ 298,587 $ 298,587 $ -
Construction In Progress - 68,210 - - - 68,210 (68,210)
Depreciable Assets:
Municipal buildings 240,345 263,044 - - 240,345 263,044 (22,699)
Furniture and fixtures - - 11,955 3,568 11,955 3,568 8,387
Machinery and equipment 62,913 18,532 - - 62,913 18,532 44,381
Vehicles - - 285,843 324,333 285,843 324,333 (38,490)
Improvements - - 1,028,746 1,054,785 1,028,746 1,054,785 (26,039)
Infrastructure - - 2,458,978 2,714,935 2,458,978 2,714,935 (255,957)
Streets and alleys 1,831,531 1,795,964 - - 1,831,531 1,795,964 35,567
Other town properties 2,476,805 1,097,638 - - 2,476,805 1,097,638 1,379,167
Total $ 4,908,235 § 3,540,029 $ 3,787,468 $ 4,099,567 $ 8,695,703 $ 7,639,596 § 1,056,107

*as restated

Major capital asset additions during the current fiscal year include:

e  Purchase of the manor house amounting to $1,412,960, including the State’s contribution of $1,270,000
o Improvements to highways and streets amounting to $105,823
e Improvements to a park’s restroom and walking path amounting to $80,535

Long-Term Debt. At June 30, 2025, the Town had total long-term debt outstanding of $1,816,147. The Town’s long-
term debt decreased 5 percent during the fiscal year due to principal payments made. Additional information on long-
term debt can be found in Note 11 to the basic financial statements.

Table 4
Town of Williamsport's Long-term Debt
Fiscal Years Ended June 30,

Governmental Business-Type Totals Change
2025 2024 2025 2024* 2025 2024*
MDE note $ -3 - 8 55,067 $ 100,029 $ 55,067 $ 100,029 § (44,962)
MWQFA loan and bond - - 525,360 544,694 525,360 544,694 (19,334)
USDA bond - - 1,235,720 1,268,543 1,235,720 1,268,543 (32,823)
Total $ - 3 - $ 1,816,147 $ 1,913,266 _$ 1,816,147 $ 1,913,266 _$  (97,119)

*as restated



ECONOMIC ENVIRONMENT

The Town of Williamsport was awarded $874,457 from the Maryland Department of the Environment for the sewer line
and manhole rehabilitation project. This project began moving towards completion in the summer of 2023 and is
currently ongoing.

The Town of Williamsport was approved to receive $378,000 from Project Open Space for land acquisition of the
Springfield Mansion property. This money is intended to be used once the property asking price decreases to an
acceptable amount. Access to this grant was officially abandoned due to Program Open Space restrictions on the
property’s use once in public ownership.

The Town of Williamsport was approved to receive $20,000 from the Department of Housing and Community
Development for Main Street operations for fiscal year 2025. The funding from all previous fiscal years has been paid to
the town for Main Street operations. The Town will continue to use this grant in the future.

The Town of Williamsport was approved to receive $50,000 from the Department of Housing and Community
Development for the Main Street Facade program. Money will be distributed to eligible businesses and homeowners
within the Town of Williamsport to update and improve facades.

During the Maryland State legislative sessions in 2023 and 2024, the legislature approved $520,000 and $750,000,
respectively, for the acquisition of the Springfield Manor property. This money is intended to accompany Program Open
Space funds once the purchase price has been reduced to around the total money available to the Town through grant
funds. The cost of the property was lowered to an amount not requiring Program Open Space funding, thus not requiring
the program’s parameters for future use of the property. The Town used the two legislatively provided funding streams
to assist in the purchase of the property.

During the Maryland State legislative session in 2024, the legislature approved $750,000 in funds for improvements to
the Williamsport Memorial Library building. Additional funding in the amount of $500,000 was provided through
legislative action in 2025. The informal direction by the Mayor and Town Council is to wait until Washington County
builds their new library facility in the next few years.

During the Maryland State legislative session in 2025, the legislature approved $400,000 in funds for improvements to
Town Hall. The money is currently awaiting approval by the Board of Public Works prior to commencement of

improvements.

CONTACTING THE TOWN’S FINANCIAL MANAGEMENT

This financial report is designed to provide a general overview of the Town’s finances. Questions concerning any of the
information provided in this report or requests for additional information should be addressed to the Town Manager,
Town of Williamsport, P.O. Box 307, Williamsport, MD 21795.
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TOWN OF WILLIAMSPORT, MARYLAND

STATEMENT OF NET POSITION

June 30, 2025
PRIMARY GOVERNMENT
GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES TOTAL
ASSETS
Cash and cash equivalents $ 1,163,913 89,299 § 1,253,212
Certificates of deposit 32,543 - 32,543
Receivables:
Customers accounts, net of allowance 23,855 811,710 835,565
Taxes, net 29,983 - 29,983
Other governmental agencies 139,853 4,396 144,249
Other 6,738 - 6,738
Prepaid expenses 9,494 1,650 11,144
Intercompany balances 1,404,210 (1,404,210) -
Loans receivable (payable) - other funds 48,873 (48,873) -
Capital assets:
Land 296,641 1,946 298,587
Other capital assets, net of accumulated depreciation 4,611,594 3,785,522 8,397,116
TOTAL ASSETS 7,767,697 3,241,440 11,009,137
LIABILITIES
Accounts payable 72,013 247,559 319,572
Accrued expenses 32,241 13,564 45,805
Customer deposits 41,534 28,705 70,239
Due to other government agencies - 29,639 29,639
Deferred revenue 72,175 - 72,175
Demand debt - 660,695 660,695
Non-current liabilities:
Debt due within one year - 97,823 97,823
Debt due in more than one year - 1,718,324 1,718,324
TOTAL LIABILITIES 217,963 2,796,309 3,014,272
NET POSITION
Invested in capital assets, net of related debt 4,908,235 1,310,626 6,218,861
Restricted for library 20,000 20,000
Unrestricted 2,621,499 (865,495) 1,756,004
TOTAL NET POSITION $ 7,549,734 445,131 $ 7,994,865
The accompanying notes are an integral part of these financial statements. 11



TOWN OF WILLIAMSPORT, MARYLAND

STATEMENT OF ACTIVITIES

Year ended June 30, 2025
NET (EXPENSE) REVENUE AND
PROGRAM REVENUES CHANGE IN NET POSITION
CHARGES OPERATING CAPITAL PRIMARY GOVERNMENT
FOR GRANTS AND GRANTS AND GOVERNMENTAL  BUSINESS-TYPE
FUNCTIONS/PROGRAMS EXPENDITURES SERVICES CONTRIBUTIONS CONTRIBUTIONS ACTIVITIES ACTIVITIES TOTAL
Primary government:
Governmental activities:
General government 584,358 § 8,372 § 27,600 $ - (548,386) $ -8 (548,386)
Public safety 267,750 - 12,223 - (255,527) - (255,527)
Public works 391,912 136,331 - - (255,581) - (255,581)
Parks, recreation and culture 299,896 91,754 - 1,270,000 1,061,858 - 1,061,858
Community promotion 124,885 - 51,883 - (73,002) - (73,002)
Economic development 34,937 - 59,959 - 25,022 - 25,022
Non-departmental 121,956 - - - (121,956) - (121,956)
Interest 944 - - - (944) - (944)
TOTAL GOVERNMENTAL ACTIVITIES 1,826,638 236,457 151,665 1,270,000 (168,516) - (168,516)
Business-type activities:
Electric 1,975,859 1,884,836 - - - (91,023) (91,023)
Water and Sewer 1,530,456 1,680,796 - - - 150,340 150,340
TOTAL BUSINESS-TYPE ACTIVITIES 3,506,315 3,565,632 - - - 59,317 59,317
TOTAL PRIMARY GOVERNMENT 5,332,953 § 3,802,089 $ 151,665 $ 1,270,000 (168,516) 59,317 (109,199)
GENERAL REVENUES
Taxes
Property 710,681 - 710,681
Income 246,858 - 246,858
Highway 137,514 - 137,514
County shared 28,958 - 28,958
Other 9,752 - 9,752
Rental income 68,000 - 68,000
Other income 50,579 14,620 65,199
Interest income 19,630 28,692 48,322
TOTAL GENERAL REVENUES 1,271,972 43,312 1,315,284
Change in net position 1,103,456 102,629 1,206,085
NET POSITION - BEGINNING OF YEAR, as restated 6,446,278 342,502 6,788,780
NET POSITION - END OF YEAR 7,549,734 445,131 § 7,994,865
The accompanying notes are an integral part of these financial statements. 12



TOWN

OF WILLIAMSPORT, MARYLAND

BALANCE SHEET — GOVERNMENTAL FUND

June 30, 2025
ASSETS
Cash and cash equivalents $ 1,163,913
Certificates of deposit 32,543
Receivables 200,429
Prepaid expenses 9,494
Due from proprietary fund 1,404,210
Loan receivable from proprietary fund 48,873
TOTAL ASSETS $ 2,859,462
LIABILITIES
Accounts payable $ 72,013
Accrued expenses 16,466
Customer deposits 41,534
Deferred revenue 72,175
TOTAL LIABILITIES 202,188
DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - property taxes 29,259
Unavailable revenue - intergovernmental 78,012
TOTAL DEFERRED INFLOWS OF RESOURCES 107,271
FUND BALANCE
Non-spendable:
Prepaid expenses 9,494
Restricted for:
Library 20,000
Unassigned 2,520,509
TOTAL FUND BALANCE 2,550,003
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND BALANCE $ 2,859,462

The accompanying notes are an integral part of these financial statements. 13



TOWN OF WILLIAMSPORT, MARYLAND

RECONCILIATION OF THE BALANCE SHEET OF THE GOVERNMENTAL FUND TO THE
STATEMENT OF NET POSITION

June 30, 2025

Fund Balance - total governmental funds $ 2,550,003

Amounts reported for governmental activities in the Statement
of Net Position are different because:

Capital assets used in governmental activities are not financial resources
and therefore are not reported in the governmental fund balance sheet.

Governmental capital assets, net of accumulated depreciation 4,908,235

A portion of accrued compensated absences are not payable with current
financial resources and are not reported in the governmental fund. (15,775)

Certain amounts of highway user revenue and property taxes in the
statement of activities do not provide current financial resources and

therefore are not recognized as revenue in the governmental fund.

Deferred inflows of resources - unavailable revenue 107,271

Net Position of Governmental Activities $ 7,549,734

The accompanying notes are an integral part of these financial statements. 14



TOWN OF WILLIAMSPORT, MARYLAND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE —

GOVERNMENTAL FUND
Year ended June 30, 2025
REVENUES
Taxes:
Local $ 709,377
State shared 379,840
County shared 28,958
Other 9,752
Operating grants 130,124
Capital grants and contributions 1,270,000
Licenses and permits 8,372
Service charges 228,085
Rental income 68,000
Other revenues 50,579
Interest income 19,630
TOTAL REVENUES 2,902,717
EXPENDITURES
General government 509,271
Public safety 267,750
Public works 321,248
Parks, recreation and culture 223,103
Community promotion 124,885
Economic development 34,937
Non-departmental 121,956
Capital outlay 1,583,510
Debt service:
Interest 944
TOTAL EXPENDITURES 3,187,604
Net change in fund balance (284,887)
FUND BALANCE - beginning of year, as restated 2,834,890
FUND BALANCE - end of year $ 2,550,003

The accompanying notes are an integral part of these financial statements. 15



TOWN OF WILLIAMSPORT, MARYLAND

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCE OF THE GOVERNMENTAL FUND TO THE STATEMENT OF ACTIVITIES

Year ended June 30,

2025

Net change in Fund Balance - total governmental funds $ (284,887)

Amounts reported for governmental activities in the Statement of Activities

are different because:

Governmental funds report capital outlays as expenditures. However, in
the statement of activities, the cost of those assets are capitalized and
depreciated over their estimated useful lives. The amount by which
current year depreciation exceeds capital outlays is a required adjustment. 1,368,206

Certain amounts of highway user revenue and property taxes in the
statement of activities do not provide current financial resources and are
therefore not recognized as revenue in the governmental fund. This is the
amount by which deferred inflows of resources increased. 27,378

Some expenses in the statement of activities do not require the use of
current financial resources and, therefore, are not reported as expenditures

in the governmental funds.

This is the amount by which accumulated unused compensated
absences, excluding those which are payable from available resources,

increased.

(7,241)

Change in Net Position of Governmental Funds $ 1,103,456

The accompanying notes are an integral part of these financial statements. 16



TOWN OF WILLIAMSPORT, MARYLAND

STATEMENT OF NET POSITION —
PROPRIETARY FUNDS

June 30, 2025

BUSINESS-TYPE ACTIVITIES -

ENTERPRISE FUNDS
Water and
Electric Sewer Total
ASSETS
Cash and cash equivalents $ 89,299 § -3 89,299
Receivables, net of allowance 459,388 352,322 811,710
Due from other governments - 4,396 4,396
Prepaid expenses 825 825 1,650
Capital assets:
Land 510 1,436 1,946
Other capital assets, net of accumulated depreciation 121,913 3,663,609 3,785,522
TOTAL ASSETS $ 671,935 § 4,022,588 $ 4,694,523
LIABILITIES
Accounts payable $ 128,953 § 118,606 $ 247,559
Accrued expenses 4979 8,585 13,564
Customer deposits 28,705 - 28,705
Due to other government agencies 8,786 20,853 29,639
Current maturities of long-term debt - 97,823 97,823
Due to general fund 176,583 1,227,627 1,404,210
Loan payable - general fund 48,873 - 48,873
Demand debt - 660,695 660,695
Long-term debt - 1,718,324 1,718,324
TOTAL LIABILITIES $ 396,879 $ 3,852,513 $ 4,249,392
NET POSITION
Invested in capital assets, net of related debt $ 122,423 § 1,188,203 §$ 1,310,626
Unrestricted 152,633 (1,018,128) (865,495)
TOTAL NET POSITION $ 275,056 $ 170,075 $ 445,131

The accompanying notes are an integral part of these financial statements. 17



TOWN OF WILLIAMSPORT, MARYLAND

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION —
PROPRIETARY FUNDS

Year ended June 30, 2025

BUSINESS-TYPE ACTIVITIES -

ENTERPRISE FUNDS
Water and
Electric Sewer Total
OPERATING REVENUES
Charges for services $ 1,878,653 $ 1,676,479 $ 3,555,132
Miscellaneous 6,183 4,317 10,500
TOTAL OPERATING REVENUES 1,884,836 1,680,796 3,565,632
OPERATING EXPENSES
Advertising 482 223 705
Bad debt expense (recoveries) 10,056 622 10,678
Bank fees 9,667 9,647 19,314
County sewer operating fees - 411,823 411,823
Depreciation 19,208 326,292 345,500
Electricity 1,464,658 - 1,464,658
Employee benefits 27,098 40,149 67,247
Employee expenses 854 2,782 3,636
Equipment 13,323 14,107 27,430
Insurance 15,726 15,726 31,452
Landscaping 71 628 699
Maintenance and repairs 11,974 152,872 164,846
Miscellaneous 1,076 2,004 3,080
Monitoring - 5,116 5,116
Office expense 9,121 10,096 19,217
Payroll taxes 5,212 7,252 12,464
Professional fees 284,625 117,795 402,420
Professional memberships and certifications 5,000 300 5,300
Purchase of water - 235,402 235,402
Supplies 7,681 610 8,291
Salaries 76,714 103,424 180,138
Uniforms 1,155 1,337 2,492
Utilities 4,232 25,605 29,837
TOTAL OPERATING EXPENSES 1,967,933 1,483,812 3,451,745
OPERATING INCOME (LOSS) (83,097) 196,984 113,887
NON-OPERATING REVENUES (EXPENSES)
Connection fees - 14,200 14,200
Miscellaneous income 420 - 420
Interest income 14,493 14,199 28,692
Interest expense (7,926) (46,644) (54,570)
TOTAL NON-OPERATING REVENUES (EXPENSES) 6,987 (18,245) (11,258)
CHANGE IN NET POSITION (76,110) 178,739 102,629
TOTAL NET POSITION - beginning of year, as restated 351,166 (8,664) 342,502
TOTAL NET POSITION - end of year $ 275,056 $ 170,075 $ 445,131

The accompanying notes are an integral part of these financial statements. 18



TOWN OF WILLIAMSPORT, MARYLAND

STATEMENT OF CASH FLOWS —
PROPRIETARY FUNDS

Year ended June 30,

2025

BUSINESS-TYPE ACTIVITIES -

ENTERPRISE FUNDS
Water and
Electric Sewer Total
CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from customers $ 1,625,521 §$ 1,550,631 $ 3,176,152
Cash paid to suppliers for goods and services (1,909,058) (1,612,878) (3,521,936)
Cash payments to employees for services (113,285) (148,844) (262,129)
NET CASH USED IN OPERATING ACTIVITIES (396,822) (211,091) (607,913)
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Cash received from miscellaneous income 420 - 420
Cash received from (paid to) the general fund 375,794 (287,360) 88,434
NET CASH PROVIDED BY (USED IN) NONCAPITAL
FINANCING ACTIVITIES 376,214 (287,360) 88,854
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition and construction of capital assets (20,604) (12,797) (33,401)
Principal payments on debt - (97,119) (97,119)
Principal payments on loan from general fund (46,976) - (46,976)
Interest paid (7,926) (46,644) (54,570)
Connection fees - 14,200 14,200
Cash received from grants for capital asset construction and acquisition 84,434 626,612 711,046
NET CASH PROVIDED BY CAPITAL AND RELATED
FINANCING ACTIVITIES 8,928 484,252 493,180
CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 14,493 14,199 28,692
NET CASH PROVIDED BY INVESTING ACTIVITIES 14,493 14,199 28,692
INCREASE IN CASH AND CASH EQUIVALENTS 2,813 - 2,813
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR, as restated 86,486 - 86,486
CASH AND CASH EQUIVALENTS AT END OF YEAR $ 89,299 § - $ 89,299
The accompanying notes are an integral part of these financial statements. 19



TOWN OF WILLIAMSPORT, MARYLAND

Year ended June 30,

STATEMENT OF CASH FLOWS —
PROPRIETARY FUNDS

2025

BUSINESS-TYPE ACTIVITIES -

ENTERPRISE FUNDS
Water and
Electric Sewer Total
RECONCILIATION OF OPERATING INCOME TO NET CASH
PROVIDED BY OPERATING ACTIVITIES
Operating income (loss) (83,097) $ 196,984 § 113,887
Adjustments to reconcile operating income (loss) to net
cash provided by operating activities:
Depreciation 19,208 326,292 345,500
Allowance on customer receivables 10,056 622 10,678
(Increase) decrease in:
Customer accounts receivable (259,315) (125,769) (385,084)
Due from other governments - (4,396) (4,396)
Prepaid expenses (825) (825) (1,650)
Increase (decrease) in:
Accounts payable (68,603) (608,115) (676,718)
Accrued expenses (4,261) 1,981 (2,280)
Customer deposits 1,381 - 1,381
Due to other governmental agency (11,366) 2,135 (9,231)
NET CASH USED IN OPERATING ACTIVITIES (396,822) $ (211,091) $ (607,913)

The accompanying notes are an integral part of these financial statements.
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TOWN OF WILLIAMSPORT, MARYLAND

NOTES TO FINANCIAL STATEMENTS

1. SIGNIFICANT ACCOUNTING POLICIES

The primary government is the Mayor and Council of the Town of Williamsport, Maryland, referred to herein as the
Town or the Mayor and Council.

Reporting Entity

The Town is located in Washington County and was incorporated in 1823 under the provisions of Maryland law. The
Town operates under a Council form government and provides its citizens with services in areas of general government,
public safety, public works, parks, recreation and culture, and electric, water and sewer utilities.

In accordance with the Codification of Governmental Accounting and Financial Reporting Standards promulgated by
the Governmental Accounting Standards Board (GASB), the basic financial statements include all funds, organizations,
agencies, boards, commissions, and authorities for which the Town is financially accountable. The Town has also
considered all other potential organizations for which the nature and significance of their relationship with the Town
are such that exclusion would cause the Town’s financial statements to be misleading or incomplete. GASB has set
forth criteria to be considered in determining financial accountability. These criteria include appointing a majority of
an organization’s governing body, and 1) the ability of the Town to impose its will on that organization, or 2) the
potential for that organization to provide specific benefits to or impose specific financial burdens on the Town. Based
on these criteria, there are no other organizations or agencies which should be included in these basic financial
statements.

Government - Wide Financial Statements

The government-wide financial statements include the statement of net position and the statement of activities. These
statements report financial information for the Town as a whole. The statements distinguish governmental activities,
generally supported by taxes and general revenues, from business-type activities generally financed in whole or in part
with fees charged to external customers.

The statement of net position is designed to display the financial position of the Town as of year-end. Governmental
activities are reported on a consolidated basis and are reported on a full accrual, economic resources basis, which
recognizes all long-term assets, including infrastructure, as well as long-term debt obligations. The Town’s net position
is reported in three categories — (1) net invested in capital assets; (2) restricted; and (3) unrestricted.

The statement of activities reports the expenses of a given function offset by program revenues directly connected with
the functional program. A function is an assembly of similar activities and may include portions of a fund or summarize
more than one fund to capture the expenses and program revenues associated with a distinct functional activity.
Program revenues include: (1) charges for services which report fees, fines and forfeitures, and other charges to users of
the Town’s services; (2) operating grants and contributions which finance annual operating activities; and (3) capital
grants and contributions which fund the acquisition, construction or rehabilitation of capital assets and include fees to
developers. These revenues are subject to externally imposed restrictions to these program uses. Taxes and other
revenue sources not properly included with program revenues are reported as general revenues. The Town does not
allocate indirect expenses.

Fund Financial Statements

Fund financial statements are provided for governmental and proprietary funds. Major individual governmental and
enterprise funds are reported in separate columns.
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TOWN OF WILLIAMSPORT, MARYLAND

NOTES TO FINANCIAL STATEMENTS

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The financial statements of the Town have been prepared in conformity with U.S. generally accepted accounting
principles (GAAP) as applied to government units. The Governmental Accounting Standards Board (GASB) is the
accepted standard-setting body for establishing U.S. governmental accounting and financial reporting principles. The
proprietary fund applies Financial Accounting Standards Board (FASB) pronouncements and Accounting Principles
Board (APB) opinions issued on or before November 30, 1989, unless those pronouncements conflict with or contradict
GASB pronouncements, in which case, GASB prevails.

The government-wide statements report using the economic resources measurement focus and the accrual basis of
accounting. Reimbursements are reported as reductions to expenses. Proprietary fund financial statements also report
using this same focus and basis of accounting. Revenues are recorded when earned and expenses are recorded when a
liability is incurred, regardless of the timing of related cash flows. Property tax revenues are recognized in the year for
which they are levied while grants and similar items are recognized when all eligibility requirements imposed by the
provider have been met.

Governmental fund financial statements report using the current financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized when they are both measurable and available. Available
means collectible within the current period or soon enough thereafter to pay current liabilities. The Town considers
revenues to be available if they are collected within 60 days of the end of the fiscal year. Expenditures are recorded
when the related fund liability is incurred. However, debt service expenditures and compensated absences are recorded
only when payment is due.

In applying the susceptible to accrual concept to intergovernmental revenues, the legal and contractual requirements of
the numerous individual programs are used as guidance. There are, however, essentially two types of revenues. In one,
monies must be expended on the specific purpose or project before any amounts will be paid to the Town; therefore,
revenues are recognized based upon the expenditures recorded and the availability criteria. In the other, monies are
virtually unrestricted as to purpose of expenditure and are usually only for failure to comply with prescribed
requirements. These resources are reflected as revenues at the time of receipt, or earlier if the susceptible to accrual
criteria are met.

Licenses and permits, fines and forfeitures, charges for sales and services, and miscellaneous revenues are generally
recorded as revenue when received in cash, because they are generally not measurable until actually received. In the
category of use of money and property, property rentals are recorded as revenue when received in cash, but investment
earnings are recorded as earned, since they are measurable and available.

Property taxes are recognized as receivable at the time they are levied (levy year is July 1 to June 30) and attached as
an enforceable lien on underlying property. For property that owner-occupied, taxes are due and payable in semiannual
installments on July 1 and December 31 and become delinquent on October 1 and January 1. For all other property,
taxes are levied on July 1 and are due and payable at that time. All unpaid taxes become delinquent on October 1, after
which interest accrues at 1%. The Town’s tax rates for the collection year ended June 30, 2025 were:

Real estate tax $0.4742 per $100 of assessable base
Personal property tax $1.2100 per $100 of assessable base

Amounts reported as program revenues include: 1) charges to customer or applicants for goods, services, or privileges
provided, 2) operating grants and contributions, and 3) capital grants and contributions, including special assessments.
Internally dedicated resources are reported as general revenues rather than as program revenues. Likewise, general
revenues include all taxes.
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TOWN OF WILLIAMSPORT, MARYLAND

NOTES TO FINANCIAL STATEMENTS

Operating income reported in proprietary fund financial statements includes revenues and expenses related to the
primary, continuing operations of the fund. Principal operating revenues for proprietary funds are charges to customers
for sales or services. Principal operating expenses are the costs of providing goods or services and include administrative
expenses and depreciation of capital assets. Other revenues and expenses are classified as non-operating in the financial
statements.

Fund Accounting

The accounts of the Town are organized on the basis of funds, each of which is considered to be a separate entity. The
operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets,
liabilities, fund balance/net position, revenues, and expenditures or expenses, as appropriate. The Town has the
following funds:

Governmental Fund Types: Governmental fund types are those funds through which most governmental
functions typically are financed. Governmental fund reporting focuses on the sources, uses, and balances
of current financial resources. Expendable assets are assigned to the various governmental funds according
to the purposes for which they may or must be used; current liabilities are assigned to the fund from which
they are paid; and the difference between governmental fund assets and liabilities, the fund equity, is
referred to as "fund balance." The measurement focus is upon determination of changes in financial
position, rather than upon net income determination.

The Town has one major governmental fund. The General Fund is the general operating fund of the Town.
All general tax revenues and other receipts that are not allocated by law or contractual agreement to some
separate fund are accounted for in this fund.

Proprietary Fund Types: Proprietary fund types are used to account for a government's ongoing
organizations and activities which are similar to those often found in the private sector. The measurement
focus is upon income determination, financial position, and cash flows.

An enterprise fund is used to finance and account for the acquisition, operation, and maintenance of the
Town's facilities and services which are supported primarily by user charges. The Town has two major
enterprise funds, Electric Fund and Water and Sewer Fund. The Electric Fund accounts for the activity of
the Town’s electric distribution system and the Water and Sewer Fund accounts for the activity of the
Town’s water distribution system and sanitary sewer system.

Encumbrances

The Town does not use encumbrances accounting.

Cash and Cash Equivalents

The Town’s cash and cash equivalents include cash on hand, demand deposits, and short-term investments with
original maturities of six months or less. Short-term investments are stated at fair value, when applicable, and may
consist of money market funds, repurchase agreements, and the Maryland Local Government Investment Pool
(MLGTIP). Fair value generally approximates cost plus accrued interest.

Investments

The Town may invest in U.S. Treasury obligations, U.S. Government Agency Securities, repurchase agreements
secured by U.S. Treasury obligations or U.S. Government Agency Securities, the MLGIP, interest-bearing accounts
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TOWN OF WILLIAMSPORT, MARYLAND

NOTES TO FINANCIAL STATEMENTS

in any bank as provided by Article 95, Section 22 of the Annotated Code of Maryland or shares in an investment
company or investment trust as provided by Article 95, Section 22N of the Annotated Code of Maryland.

Fair value measurements

The Town complies with GASB Statement No. 72 which provides the framework for measuring fair value. The
framework provides a fair value hierarchy that prioritizes inputs to valuation techniques used to measure fair value.
The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities
(level 1) and the lowest priority to unobservable inputs (level 3). The three levels of fair value hierarchy are described
as follows:

Level 1: Unadjusted quoted prices in active markets that are accessible at the measurement date for identical
assets or liabilities;

Level 2: Quoted prices in markets that are not considered to be active or financial instruments for which all
significant inputs are observable, either directly or indirectly;

Level 3: Prices or valuations that require inputs that are both significant to the fair value measurement and
unobservable.

The Town uses appropriate valuation techniques based on the available inputs to measure the fair value of its
investments. A financial instrument’s level within the fair value hierarchy is based upon the lowest level of any input
that is significant to the fair value measurement. When available, the Town measures fair value using Level 1 or
Level 2 inputs because they generally provide the most reliable evidence of fair value. There are no measurements
that require Level 3 inputs for the year ended June 30, 2025.

Receivables

The Town’s receivables consist of amounts due for sanitation and waste removal, electric service, water and sewer
service, property taxes, taxes collected by Washington County and the State of Maryland, and other amounts due for
grants, agreements, and fines. The Town has the legal right to place a lien on properties for water and sewer service
fees.

The Town provides credit in the normal course of business to its customers and performs ongoing credit evaluations of
those customers. Consumer accounts receivable are carried at original invoice amounts, less an estimate made for
doubtful accounts. The Town considers allowances for doubtful accounts based on factors surrounding the credit risk
of specific customers, historical trends, projection of trends, and other information. As of June 30, 2025, management
has provided for allowance for electric service accounts receivable and water and sewer service accounts receivable in
the amount of $175,761 and $13,692, respectively. Management of the Town periodically reviews the collectability of
accounts receivable, and those accounts which are considered not collectable are written off as bad debts. Recoveries
of accounts receivable previously written off are recorded when received.

Receivables are generally due thirty days after billing. A receivable is considered to be past due if any portion of the
receivable balance is outstanding for more than 30 days. Interest is charged on accounts receivable that are outstanding
for more than 30 days and is recognized as it is charged.

Inventory

Inventory is considered immaterial and is charged to expenditure or expense when purchased.
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TOWN OF WILLIAMSPORT, MARYLAND

NOTES TO FINANCIAL STATEMENTS

Prepaid Expenditures

Payments made to vendors for services that will benefit the Town in periods beyond the end of the fiscal year are
reported as prepaid expenditures using the consumption method by recording a current asset for the prepaid amount
at the time of the purchase and reflecting the expenditure in the year in which services are consumed.

Capital Assets

Capital assets, including land, buildings, improvements, equipment, and infrastructure (roads, bridges, curbs, gutters,
streets, sidewalks, drainage systems, lighting systems, and similar items) are reported in the applicable governmental or
business-type activities columns in the government-wide financial statements. The Town defines capital assets as assets
with an initial, individual cost of more than $5,000 for land, buildings, improvements, and equipment, and $10,000 for
infrastructure and an initial useful life of one year or greater. Such assets are recorded at historical cost if purchased or
constructed. Donated capital assets are valued at their estimated acquisition value on the date donated.

GASB Statement No. 34 requires the Town to prospectively report all governmental activities' infrastructure assets
acquired after June 30, 2003, and encourages, but does not require, the Town to retroactively report infrastructure assets
acquired after June 30, 1980. The Town has elected not to retroactively report infrastructure assets and the
accompanying basic financial statements only include infrastructure assets acquired after June 30, 2003.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend the life of the
asset are not capitalized. Major outlays for capital assets and improvements are capitalized as projects are constructed.
In accordance with GASB Statement No. 89, interest incurred during the construction phase of capital assets is
expensed in the period incurred for financial statements prepared using the economic resources measure focus.

Capital assets are being depreciated using the straight-line method over the following estimated useful lives:

Buildings 20 to 50 Years
Improvements 10 to 20 Years
Infrastructure 20 to 50 Years
Machinery and equipment 5to 15 Years

Inter-fund Transactions

Activity between funds that are representative of lending / borrowing arrangements at the end of the fiscal year are
referred to as “due to/from other funds”. Any residual balances outstanding between the governmental activities and
business-type activities are reported in the government-wide financial statements as “Intercompany balances”. Any
residual balances outstanding between the two proprietary funds are reported in the proprietary fund statement of net
position as “Intercompany balances”.

Transactions, which constitute the transfer of resources from a fund receiving revenues to a fund through which the
revenues are to be expended, are separately reported in the respective funds’ operating statements as either transfers in
or transfers out.

Compensated Absences
The Town’s personnel policies allow employees to accumulate a limited amount of earned but unused leave, which
can be used in a subsequent period or will be paid to employees upon separation from the Town. In the government-

wide financial statements and proprietary fund financial statements, all leave is reported as an accrued liability when
earned.

25



TOWN OF WILLIAMSPORT, MARYLAND

NOTES TO FINANCIAL STATEMENTS

For governmental fund types, the amount of accumulated unpaid leave which is payable from available resources is
recorded as a liability of the respective fund only if they have matured, for example, as a result of employee retirements
and resignations. As of June 30, 2025, no accumulated unpaid leave had matured, resulting in a reconciling item
between the fund and government-wide financial statement presentations.

Deferred Revenue

Resources received in advance of the Town'’s fulfillment of a promise to transfer an asset or provide a service create
a liability. Accordingly, payments received for event space rental in advance of the event date are recorded as a
deferred revenue liability and recognized as revenue when the event occurs.

Deferred Outflows and Inflows of Resources

In addition to assets, the statement of net position will sometimes report a separate section for deferred outflows of
resources. This separate financial statement element, deferred outflows of resources, represents a consumption of net
position that applies to a future period and so will not be recognized as an outflow of resources (expense) until then.
The Town does not have any items that qualify for reporting in this category as of June 30, 2025.

In addition to liabilities, the statement of net position will sometimes report a separate section for deferred inflows of
resources. This separate financial statement element, deferred inflows of resources, represents an acquisition of net
position that applies to a future period and so will not be recognized as an inflow of resources (revenue) until that time.
One item which qualifies for reporting in this category, which arises only under the modified accrual basis of
accounting, is unavailable revenue. Accordingly, this item is only reported in the governmental fund’s balance sheet.
When applicable, the Town reports unavailable revenue from various sources such as taxes, grants and other
intergovernmental transactions. These amounts are deferred and will be recognized as revenue in the period that the
amounts become available. The Town had unavailable revenue approximating $107,300 at June 30, 2025.

Equity Classifications
In the government-wide financial statements, equity is classified as net position and displayed in three components:

Invested in capital assets — consists of capital assets net of accumulated depreciation and related debt.

Restricted net position — consists of funds whose use by the Town has been limited by creditors to a specific
time period or purpose.

Unrestricted net position — all other net position that do not meet the definition of “invested in capital
assets” or “restricted net position”.

The Town’s policy regarding an expense for which both restricted and unrestricted net position is available is to first
apply the restricted resources. Unrestricted resources are used only to the extent that restricted resources do not cover
the incurred expenditure.

In the governmental fund financial statements, equity is to be classified as net position and displayed in each of the
applicable five components as prescribed by GASB Statement No. 54, Fund Balance Reporting and Governmental Fund
Type Definitions:

Non-spendable — reflects amounts that are not in spendable form (e.g. inventory, prepaid items, etc.).

Restricted — reflects amounts that are restricted to specific purposes, pursuant to restrictions imposed
externally by creditors, grantors, contributors, or laws or regulations of other governments.
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Committed — reflects amounts subject to internal constraints self-imposed by formal action of the
Williamsport Mayor and Council (i.e. awarded contracts, passed ordinances, etc.).

Assigned — reflects amounts that the Town intends to use for specific purposes. The assignment of fund
balance cannot result in a negative unassigned fund balance.

Unassigned — reflects the residual balance that has not been assigned to other funds and is not restricted,
committed, or assigned for specific purposes. A negative unassigned fund balance may occur in any fund
when there is an over expenditure of Restricted or Committed fund balance. In this case, any assigned
fund balance (and unassigned fund balance in the general fund) would be eliminated prior to reporting a
negative unassigned fund balance.

‘When fund balance resources are available for a specific purpose in multiple classifications, the Town’s policy is to use
restricted resources first and then apply unrestricted resources in the following order: Committed, Assigned, and
Unassigned. Committed or Assigned resources would only be used upon specific authorization by the Mayor and
Council (and their designee), respectively.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States
of America requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities as of the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ from those estimates.
Significant estimates include the unbilled exchange revenue and the collectability allowance for utility service
receivables.

Income Tax Status

The Town is a tax-exempt governmental entity and, accordingly, is exempt from filing Federal and State income tax
returns. Therefore, no provision for income taxes has been made in these financial statements.

Recently Adopted Authoritative Guidance

In June 2022, GASB issued Statement No. 101, Compensated Absences. This Statement aligns recognition and
measurement guidance for all types of compensated absences under a unified model which results in governments
recognizing a liability that more appropriately reflects when an obligation for compensated absences has been incurred.
Disclosure requirements are also amended. This Statement is effective for fiscal years beginning after December 15,
2023. The Town has adopted this new guidance for the fiscal year ended June 30, 2025 using a cumulative-effect
adjustment to the statement of net position as of July 1, 2024. There was no significant measurement difference between
the liability for compensated absences as calculated under GASB 101 as of July 1, 2024 and the balance of the existing
liability for compensated absences. Consequently, there was no charge to beginning net position for the adoption of
GASB 101. For the year ended June 30, 2025, there is no significant difference between the change in net position as
reported under GASB 101 and the change in net position that would have been reported under the previous guidance
for compensated absences.

In January 2024, GASB issued Statement No. 102, Certain Risk Disclosures. This Statement requires governments to
disclose essential information about risks related to a government’s current vulnerabilities due to certain concentrations
and constraints common in the governmental environment where the concentration or constraint meets certain
specified criteria. This Statement is effective for fiscal year beginning after June 15, 2024. The Town has adopted this
new guidance for the fiscal year ended June 30, 2025 using a prospective application. Additional disclosures, if
necessary, are included in the accompanying notes to the financial statements.
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2.

STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

The Town Charter establishes that the mayor, on such date as the council by ordinance shall determine, but at least 30
days before the beginning of any fiscal year, shall submit a budget to the council. Before adopting the budget, the council
shall hold a public hearing thereon after two weeks’ notice thereof in some newspaper or newspapers having general
public circulation. The council may insert new items or may increase or decrease the items of the budget. Where the
council shall increase the total proposed expenditure, it shall also increase the total anticipated revenues in an amount
at least equal to such total proposed expenditures. The budget shall be prepared and adopted in the form of an
ordinance. A favorable vote of at least a majority of the elected membership of the council shall be necessary for
adoption.

General Town revenues and expenditures accounted for in the General Fund are controlled by a formal budgetary
accounting system in accordance with legal requirements that govern the Town’s operations. Except for transfers from
unappropriated surplus which is sometimes budgeted as a revenue item, annual budgets are adopted on a basis
consistent with the current financial resources measurement focus and modified accrual basis of accounting used for
governmental fund reporting wherein capital outlays, principal payments on long-term debt, and transfers out are
budgeted as expense while loan proceeds and transfers in are budgeted as other income.

The proprietary funds budgets are prepared using the same economic resources measurement focus and accrual basis
of accounting as is used to report the activity of the funds.

The Town’s budget is comprised of the current operating budget. The current operating budget is based upon estimated
revenues and expenditures of operation for the ensuing fiscal year. All annual appropriations lapse at the fiscal year
end. One authorized budget amendment was made during the year.

RISKS AND UNCERTAINTIES
Credit Risk

Credit risk is defined as the risk that an issuer or other counterparty to an investment in debt securities will not fulfill
its obligation. The Town Code provides an investment policy which seeks to minimize credit risk by limiting the
types of permissible investments. The Town may only invest in U.S. Treasury obligations, U.S. Government Agency
Securities, repurchase agreements secured by either of these, the Maryland Local Government Investment Pool
(MLGIP), interest-bearing accounts in any bank as provided by Article 95, Section 22 of the Annotated Code of
Maryland or shares in an investment company or investment trust as provided by Article 95, Section 22N of the
Annotated Code of Maryland.

Concentration of Credit Risk

Concentration of credit risk is the risk of loss attributed to the magnitude of a government’s investment in a single issuer,
not applicable to investments issued or explicitly guaranteed by the U.S. government, investments in mutual funds, and
external investment pools or other pooled investments.

The Town’s investment policy requires diversification of its portfolio by both security type and institution. With the
exception of U.S. Treasury securities and authorized pools, no more than 50% of the Town’s total investment portfolio
is permitted to be invested in a single security type or with a single financial institution. The Town’s investments consist
solely of certificates of deposit held by one financial institution (Note 5).
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Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment. The
investment policy provides guidance with respect to limiting investment maturities as a means of managing its exposure
to fair value losses arising from increasing interest rates. As provided by the investment policy, the Town should, to the
extent possible, attempt to match its investments with anticipated cash flow requirements. Unless matched to a specific
cash flow, investment maturities should be limited to no more than 18 months from the date of purchase. Repurchase
agreements may be collateralized using longer-dated investments, not to exceed 30 years. Reserve funds may be
invested in securities exceeding 18 to 24 months if the maturity of such investments is made to coincide as nearly as
practical with the expected use of funds.

The maturity date of the Town’s certificate of deposit is within the next 13 months as of June 30, 2025 (Note 5). The
interest rate on the certificate as of June 30, 2025 was 3.685%.

Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, a
government will not be able to recover its deposits or will not be able to recover collateral securities that are in the
possession of an outside party. Custodial credit risk for investments exists when, in the event of the failure of the
counterparty to a transaction, a government may be unable to recover the value of investment or collateral securities
that are in the possession of an outside party.

The Town’s investment policy requires collateralization on bank accounts, certificates of deposit, and repurchase
agreements at 102% of the market value of principal and accrued interest for balances not covered by the Federal
Deposit Insurance Corporation (FDIC).

The Town has entered into a cash sweep account at local bank in which excess funds are automatically transferred into
the cash sweep account and earn interest at a variable rate. Interest earned on the cash sweep funds accrues daily and
is paid monthly.

The Town maintains its cash balances in one financial institution. At June 30, 2025, all of the Town’s deposits,
including certificates of deposits, were covered by federal depository insurance.

Other

The Town is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and
omissions; injuries to employees; and natural disasters. The Town is a member of the Local Government Insurance
Trust (LGIT), sponsored by the Maryland Municipal League (MML), and the Maryland Association of Counties. The
LGIT is a self-insured public entity risk pool offering general liability, excess liability, business auto liability, police legal
liability, public official liability, environmental liability, and property coverage.

LGIT is capitalized at an actuarially determined level to provide financial stability for its local government members to
reduce the possibility of assessments. The trust is owned by the participating counties and cities and managed by a
Board of Trustees elected by the members. Annual premiums are assessed for the various policy coverages. During
fiscal year 2025, the Town paid premiums approximating $47,200 to the trust. The trust is self-sustaining through
member premiums and purchases reinsurance to reduce its exposure to certain large losses. Over the last three years
incurred and paid claims have not exceeded insurance coverage.

The Town continues to carry commercial insurance for all other risks of loss, including workers’ compensation and
fidelity bond insurance. Settled claims resulting from these risks have not exceeded insurance coverage in any of the
past three years.
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4. CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of the following at June 30, 2025:

Governmental  Business-type Water and

Activities Activities Electric Fund Sewer Fund
Cash $ 832,267 % - 3 - 8 -
Money market accounts 331,646 89,299 89,299 -

Total cash and cash equivalents $ 1,163913 $ 89,299 § 89,299 §

5. CERTIFICATES OF DEPOSIT

As of June 30, 2025, certificates of deposit consisted of non-negotiable certificates of deposit which will mature as
follows:

Maturities (in years)

Carrying
Value Less than 1 1-5
Governmental Activities $ 32,543 § - % 32,543
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6. RECEIVABLES AND PAYABLES

Other receivables, including amounts receivable from other governmental agencies, accrued expenses, and amounts
due to other governmental agencies consisted of the following at June 30, 2025:

Governmental  Business-type Water and
Activities Activities Electric Fund Sewer Fund
Taxes receivable:
Real estate tax $ 17,025 $ -3 - 5 -
Personal property tax 46,397 - - -
Less: allowance (33,439) - - -
$ 29,983 § - $ - 3 -
Other governmental agencies
receivable:
State of Maryland $ 133,350 % 439 § - 9 4,396
‘Washington County 6,503 - - -
$ 139,853  § 439 § - § 4,396
Other receivables:
Employees $ 1,894 § - 3 - $ -
Cable TV franchise fees 4,844 - - -
$ 6,738 § - § - § -
Accrued expenses:
Accrued salaries $ 16,466 $ 2,818 $ 1,103 $ 1,715
Accrued compensated absences 15,775 10,746 3,876 6,870
$ 32,241 $ 13,564  § 4979 § 8,585
Due to other governmental
agencies:
State of Maryland $ - 9 29,639 § 8,786  §$ 20,853
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7. CAPITAL ASSETS

A summary of changes in capital assets for the year ended June 30, 2025 is as follows:

2024* Additions Reductions 2025
Governmental Activities
Non-depreciable assets:
Land $ 296,641 § - $ - 296,641
Construction in progress 68,210 - 68,210 -
Depreciable:
Municipal buildings 1,171,849 - - 1,171,849
Furniture and fixtures 25,318 - - 25,318
Machinery and equipment 366,006 55,699 - 421,705
Vehicles 169,656 - - 169,656
Software 16,957 - - 16,957
Streets and alleys 3,010,873 105,823 - 3,116,696
Other town properties 3,169,729 1,490,198 - 4,659,927
Total 8,295,239 § 1,651,720 $ 68,210 9,878,749
Less accumulated depreciation
Municipal buildings 908,805 $ 22,699 $ - 931,504
Furniture and fixtures 25,318 - - 25,318
Machinery and equipment 347,474 11,318 - 358,792
Vehicles 169,656 - - 169,656
Software 16,957 - - 16,957
Streets and alleys 1,214,909 70,256 - 1,285,165
Other town properties 2,072,091 111,031 - 2,183,122
Total 4,755,210 § 215,304 § - 4,970,514
Net book value $§ 3,540,029 4,908,235
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2024* Additions Reductions 2025
Business-type Activities
Non-depreciable assets:
Land $ 1,946 $ - 8 $ 1,946
Construction in progress - - -
Depreciable:
Furniture and fixtures 19,432 9,500 28,932
Vehicles 431,857 - 431,857
Software 33,914 - 33,914
Improvements 1,508,026 3,297 1,511,323
Infrastructure 6,667,713 20,604 6,688,317
Total 8,662,888 § 33,401 $ 8,696,289
Less accumulated depreciation
Furniture and fixtures 15,864 $ 1,113 § 16,977
Vehicles 107,524 38,490 146,014
Software 33,914 - 33,914
Improvements 453,241 29,336 482,577
Infrastructure 3,952,778 276,561 4,229,339
Total 4,563,321 $ 345,500 $ 4,908,821
Net book value $ 4,099,567 $ 3,787,468

*as restated; see Note 15

Depreciation expense was charged to the functions of the primary government as follows:

Governmental Activities

General government $ 67,847
Parks and recreation 76,794
Highways and streets 70,663

$ 215,304

Business-type Activities

Water $ 19,208
Sewer 326,292

$ 345,500
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8. INTER-FUND RECEIVABLES, PAYABLES AND TRANSFERS

The composition of inter-fund balances as of June 30, 2025 is as follows:

Receivable Fund Payable Fund Amount
General Electric $ 176,583
General Water and Sewer 1,227,627

$ 1,404,210

Balances due between the funds are the result of activities between funds outstanding at the end of the fiscal
year and can be primarily attributed to the time lag between the dates that reimbursable expenditures occur and
payments between funds are made. Inter-fund receivables and payables are non-interest bearing. It is not
anticipated that this balance will be repaid within the subsequent fiscal year.

9. INTER-FUND LOANS
In June 2020 the Electric Fund obtained a $141,000 loan from the General Fund for the purpose of electric
distribution system upgrades. The terms of the loan provide for annual payments totaling $25,172 including interest
at 2% commencing November 2020 through November 2025. The loan is pre-payable without penalty and is
unsecured.

The following is a summary of changes in long-term inter-fund loans for the year ended June 30, 2025:

Balance Due

Balance Balance Within One
Receivable Fund Payable Fund July 1, 2024 Issued Retired June 30, 2025 Year
General Fund Electric Fund $ 95849 § - $ 46976 $ 48,873  $ 48,873

10. DEMAND DEBT

In March 2018 the Town obtained a 20 year loan and bond from the Maryland Water Quality Financing
Administration (MWQFA) with a maximum principal amount totaling $750,000 at 0% interest for water main
improvements. The final principal amount disbursed totaling $660,695. No payments are due on the outstanding
balance as long as the Town performs all of its other obligations under the agreement (see Note 11). Should MWQFA
determine that the Town has not performed all of its other obligations, the outstanding principal will be due and payable
upon demand, along with interest accruing at the default rate of 3.29% from the date of demand. If payment has not
been demanded prior to March 21, 2028, MWQFA will forgive the outstanding loan and the bond shall be deemed
cancelled. The bond is a general obligation of the Town, with full faith and credit and taxing power of the Town
pledged. As of June 30, 2025, management believes the Town is in compliance with all obligations necessary to avoid
demand repayment.
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11. LONG-TERM DEBT
The Town’s long-term debt as of June 30, 2025 consisted of the following:

Business-type Activities
Water and Sewer Fund
In December 2009 the Town obtained a zero-interest loan from the Maryland Water Quality
Financing Administration (MWQFA) with a maximum principal amount toaling $899,245 for
the inflow and infiltration sewer rehabilitation project. The final principal amount advanced
totaled $684,538. Payments began in February 2012 and are payable in annual installments of
$44,962 with the final payment due in February 2027. If any portion of the project is sold or
otherwise disposed prior to the loan's maturity, the net proceeds are required to be applied as a
prepayment of the loan. The loan is a general obligation of the Town, with the full faith and
credit and taxing power of the Town pledged. $ 55,067

In March 2018 the Town obtained a 20 year loan and bond from MWQFA with a maximum
principal amount totaling $750,000 for water main improvements. The final principal amounts
advanced totaled $660,695. Payments began in February 2019 and are payable in annual
installments of principal of $19,333 until February 2028 at which time the annual installment
of principal increases to $52,364. Semi-annual interest payments at 0.80% are also required.
The loan may be subject to mandatory prepayment, in whole or part, as, when, and to the
extent required by the Environmental Protection Agency's State Revolving Fund Program
Regulations. Otherwise, the Town may prepay the loan only at such time and amounts as
approved by the lender and such prepayments may be subject to prepayment premium or
penalty. The Note is a general obligation of the Town, with the full faith and credit and taxing
power of the Town pledged. In the event of default, the entire outstanding balance may be
declared immediately due and payable. As part of the same financing agreement, the Town
also obtained a second loan and bond (see Note XX). 525,360

In December 2012 the Town obtained a 40 year bond from the United States Department of
Agrculture (USDA) totaling $1,600,000 for improvements to the wastewater system. The bond
is due in quarterly installments of $14,880, including interest at 2.125%. The bond is
prepayable without penalty with final maturity in December 2052. The bond is a general

obligation of the Town, with the full faith and credit and taxing power of the Town pledged. 1,235,720

Total Water and Sewer Fund 1,816,147
Total Business-type Activities 1,816,147
Total Long-term Debt $ 1,816,147

The following is a summary of activity charged to interest expense for the year ended June 30, 2025.

Governmental  Business-type Water and
Activities Activities Electric Fund Sewer Fund
Interest expense $ 944  § 54570 § 7,926 $ 46,644

35



TOWN OF WILLIAMSPORT, MARYLAND

NOTES TO FINANCIAL STATEMENTS

The following is a summary of changes in long-term debt for the year ended June 30, 2025:

Balance Due

Balance Balance Within One
July 1, 2024 Issued Retired June 30, 2025 Year
Business-type Activities
Water and Sewer Fund

MWQFA loan $ 100,029 §$ -3 44962 $ 55,067 $ 44,962
MWQFA loan and bond 544,694 - 19,334 525,360 19,334
USDA bond 1,268,543 - 32,823 1,235,720 33,527
Total Water and Sewer Fund 1,913,266 - 97,119 1,816,147 97,823
Total Business-type Activities 1,913,266 - 97,119 1,816,147 97,823
Total Long-term Debt Principal $ 1,913,266 $ - 3 97,119 $ 1,816,147 § 97,823

The aggregate annual payments on the foregoing long-term debt for the years ending June 30 are as follows:

Business-type Activities
Principal Interest Total

2026 $ 97,823 % 4,203 $ 102,026

2027 63,683 4,048 67,731
2028 87,342 3,894 91,236
2029 88,092 3,475 91,567
2030 88,857 3,056 91,913
2031-2035 456,349 8,995 465,344
2036-2040 284,063 666 284,729
2041-2045 240,454 - 240,454
2016-2050 267,334 - 267,334
2051-2055 142,150 - 142,150

$ 1,816,147 $ 28337 $ 1,844,484

12. RETIREMENT PLAN

The Town maintains a defined contribution pension plan which includes a 401(k) provision. The name of the plan is
Town of Williamsport 401(k) Profit Sharing Plan and Trust. The plan administrator is the employer. The plan’s third-
party administrator is Creative Retirement Services, Inc.

Plan provisions are established by the employer and can only be amended under the Town Council’s authority. Eligible
employees are permitted to contribute up to the annual legal limit. The employer is permitted to make a discretionary
contribution with the authority of the Town Council. Eligible employees must be at least 21 years of age and have
obtained more than one year of service. Vesting of employer contributions is graduated with full vesting after six years
of service.

The Town made employer contributions totaling $10,101 for the year ending June 30, 2025.
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13. CONDUIT DEBT OBLIGATION

In July 2015, the Town approved the issuance of Maryland Economic Development Revenue Bonds totaling
$3,423,329 to provide financial assistance to the YMCA of Hagerstown, Maryland (YMCA). An agreement was
executed between the YMCA and the Town concurrently with the issuance of the bonds.

Certain assets of the YMCA secure the loans in full. The agreements provide for the YMCA to repay the bonds in
aggregate amounts sufficient to provide full and prompt payment of principal and interest on the bonds when due. The
full faith and credit of the Town has not been pledged in support of the bonds, and in the event of default the Town
cannot be held liable. The Town has no additional or voluntary commitments related to these agreements. At June 30,
2025, the balance of the outstanding conduit debt totaled $1,895,017.

In October 2025, the bonds were paid in full.

14. COMMITMENT AND CONTINGENCIES

Amounts received or receivable from grantor agencies are subject to audit and adjustment by those grantor agencies,
principally the federal government. Any disallowed claims, including amounts already collected, may constitute a
liability of the applicable funds. The amount, if any, of expenditures which may be disallowed by the grantor cannot be
determined at this time although it is believed by management that such disallowances, if any, will be immaterial.

15. RESTATEMENTS

Due to the correction of errors, the Town restated its net position for the governmental activities and proprietary and
governmental funds as of July 1, 2024. The error corrections were related to adjustments for the proper application of
revenue recognition guidance, accrual basis accounting, and capital asset acquisition. Following is a breakdown of the

restatement:
Governmental ~ Business-type Water and Governmental
Activities Activities Electric Fund Sewer Fund Fund
Revenue increase (decrease) for:
System conversion error $ 7,397 $ (13,800) $ - 3 (13,800) $ 7,397
Allowance correction - (63,024) (57,814) (5,210) -
Total increase (decrease) to prior period beginning net position
and fund balance 7,397 (76,824) (57,814) (19,010) 7,397
Revenue increase (decrease) for:
Unbilled utility services 5,827 197,559 116,084 81,475 5,827
Grant and other nonexchange revenue 626,365 - - 546,468
Allowance correction - 816 8,675 (7,859) -
Expense (increase) decrease for:
Accounts payable correction (45,573) (73,596) - (73,596) (45,573)
Capital asset correction 37,500 - - - -
Accrued compensated absences correction - 8,535
Increase (decrease) to change in net position and fund balance 624,119 124,779 124,759 20 515,257
Total increase (decrease) to net position and fund balance 631,516 47,955 66,945 (18,990) 522,654
June 30, 2024 net position and fund balance, as previously reported 5,814,762 294,547 284,221 10,326 2,312,236
June 30, 2024 net position and fund balance, as restated $ 6,446,278 §$ 342,502 § 351,166 § (8,664) § 2,834,890
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16.

17.

RECENT GOVERNMENTAL ACCOUNTING STANDARDS BOARD (GASB) PRONOUNCEMENTS

In May 2024, GASB issued Statement No. 103, Financial Reporting Model Improvements. This Statement is intended
to improve key components of the financial reporting model to enhance the effectiveness of governmental financial
reports in providing information essential for decision making and assessing a government’s accountability and
address certain application issues. This Statement is effective for fiscal years beginning after June 15, 2025.

In October 2024, GASB issued Statement No. 104, Disclosure of Certain Capital Assets. This Statement establishes new
disclosure requirements for capital assets held for sale as well as the separate disclosure of certain types of capital
assets. This Statement is effective for fiscal years beginning after June 15, 2025.

In December 2025, GASB issued Statement No. 105, Subsequent Events. This Statement aims to improve financial
reporting requirements for subsequent events thereby enhancing consistency in application by clarifying the
definitions of “subsequent events” and “available to be issued” as well as the distinction between recognized and
nonrecognized events. This Statement is effective for fiscal years beginning after June 15, 2026.

The Town has not yet completed the process of evaluating the impact of these GASB Statements on its financial
statements.

SUBSEQUENT EVENTS

The Town has evaluated events and transactions subsequent to June 30, 2025 through January 28, 2026, the date
these financial statements were available to be issued. Based on the definitions and requirements of accounting
principles generally accepted in the United States of America, management has not identified any events that have
occurred subsequent to June 30, 2025 through January 28, 2026, that require recognition or disclosure in the financial
statements, except as disclosed in Note 13.
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE —
BUDGET AND ACTUAL - GENERAL FUND

Year ended June 30, 2025
ACTUAL
ORIGINAL FINAL OVER (UNDER)
BUDGET BUDGET ACTUAL BUDGET
REVENUES
LOCAL TAXES
Real property $ 558,780 $ 603,780 $ 608,096 $ 4,316
Personal property 86,000 86,000 95,619 9,619
Payment in lieu of taxes 2,000 2,000 1,860 (140)
Less: discounts 4,000 4,000 3,802 (198)
650,780 695,780 709,377 13,597
LICENSES AND PERMITS
Trader's 500 500 4,665 4,165
Building permits 1,750 1,750 3,702 1,952
Other 50 50 5 (45)
2,300 2,300 8,372 6,072

GRANTS AND SHARED TAXES

State of Maryland
Income tax 140,500 140,500 246,858 106,358
Admissions and amusement 1,000 1,000 9,752 8,752
Highway tax 126,030 75,000 132,982 57,982
Police protection grant 20,000 - 12,223 12,223
Washington County
Hotel/motel tax 22,500 22,500 28,958 6,458
Grants 375,000 75,000 1,336,018 1,261,018
685,030 314,000 1,766,791 1,452,791
SERVICE CHARGES
Waste collection 109,000 101,000 120,728 19,728
Parking and enforcement 11,000 11,000 15,603 4,603
Parks and recreation 63,700 63,700 91,754 28,054
183,700 175,700 228,085 52,385
MISCELLANEOUS
Interest income 2,900 16,000 19,630 3,630
Rental income 61,750 61,750 68,000 6,250
Cable TV franchise fees 20,000 20,000 22,995 2,995
Donation revenue 46,000 35,000 47,205 12,205
Miscellaneous income 15,500 565,500 32,262 (533,238)
146,150 698,250 190,092 (508,158)
TOTAL REVENUES $ 1,667,960 $ 1,886,030 $ 2,902,717 $ 964,302
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TOWN OF WILLIAMSPORT, MARYLAND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE —
BUDGET AND ACTUAL - GENERAL FUND

Year ended June 30, 2025
ACTUAL
ORIGINAL FINAL OVER (UNDER)
BUDGET BUDGET ACTUAL BUDGET
EXPENDITURES
GENERAL GOVERNMENT
LEGISLATIVE
Salaries $ 12,500 $ 12,500 $ 12,500 $ -
Other operating 15,000 15,000 23,606 8,606
27,500 27,500 36,106 8,606
EXECUTIVE
Salaries 7,500 7,500 7,500 -
Other operating 5,000 5,000 6,491 1,491
12,500 12,500 13,991 1,491
PROFESSIONAL SERVICES
Attorney fees 9,000 9,000 15,968 6,968
Accounting and audit services 20,000 34,000 23,673 (10,327)
29,000 43,000 39,641 (3,359)
MUNICIPAL BUILDINGS
Salaries 93,000 93,000 134,575 41,575
Other operating 84,200 75,200 90,777 15,577
Capital outlay 65,513 65,513 - (65,513)
242,713 233,713 225,352 (8,361)
OTHER GENERAL SERVICES
Salaries 45,000 13,000 20,140 7,140
Other operating 107,500 52,500 61,856 9,356
Financial administration 87,450 61,200 57,016 (4,184)
Data processing 19,000 19,000 19,718 718
Planning and zoning 14,950 28,950 35,451 6,501
273,900 174,650 194,181 19,531
TOTAL GENERAL GOVERNMENT 585,613 491,363 509,271 17,908

PUBLIC SAFETY

Outside contractors: police 156,000 156,000 153,032 (2,968)

Fire and rescue 5,000 5,000 100,000 95,000

Other salaries 12,000 12,000 14,718 2,718
$ 173,000 $ 173,000 $ 267,750 $ 94,750
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TOWN OF WILLIAMSPORT, MARYLAND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE —
BUDGET AND ACTUAL - GENERAL FUND

Year ended June 30, 2025
ACTUAL
ORIGINAL FINAL OVER (UNDER)
BUDGET BUDGET ACTUAL BUDGET
PUBLIC WORKS
HIGHWAYS AND STREETS
Salaries 45,500 25,500 24,833 $ (667)
Other operating 110,900 95,900 116,421 20,521
Capital outlay 67,297 67,297 105,823 38,526
223,697 188,697 247,077 58,380
WASTE COLLECTION AND DISPOSAL
Salaries 18,000 18,000 21,967 3,967
Other operating 143,000 135,000 158,027 23,027
161,000 153,000 179,994 26,994
TOTAL PUBLIC WORKS 384,697 341,697 427,071 85,374
PARKS, RECREATION AND CULTURE
PARKS
Salaries 25,000 25,000 47,476 22,476
Other operating 48,500 48,500 39,339 9,161)
Capital outlay - 45,000 1,477,687 1,432,687
73,500 118,500 1,564,502 1,446,002
RECREATION AND CULTURE
Salaries 60,000 60,000 73,393 13,393
Other operating 23,000 23,000 62,895 39,895
83,000 83,000 136,288 53,288
TOTAL PARKS, RECREATION AND CULTURE 156,500 201,500 1,700,790 1,499,290
COMMUNITY PROMOTION
Salaries 2,000 2,000 - (2,000)
Other operating 68,200 169,200 124,885 (44,315)
70,200 171,200 124,885 (46,315)
ECONOMIC DEVELOPMENT
Salaries 28,000 - - -
Other operating 7,650 30,650 34,937 4287
35,650 30,650 34,937 $ 4,287
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TOWN OF WILLIAMSPORT, MARYLAND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE —
BUDGET AND ACTUAL - GENERAL FUND

Year ended June 30, 2025
ACTUAL
ORIGINAL FINAL OVER (UNDER)
BUDGET BUDGET ACTUAL BUDGET
NON-DEPARTMENTAL EXPENDITURES
Health insurance $ 30,000 $ 30,000 $ 41,901 $ 11,901
Retirement contributions 7,750 7,750 3,555 (4,195)
Workmen's compensation 6,000 6,000 4,446 (1,554)
Payroll taxes 32,250 32,250 28,791 (3,459)
General consulting 50,000 40,000 38,500 (1,500)
Miscellaneous 8,900 8,900 4,763 (4,137)
134,900 124,900 121,956 (2,944)
DEBT RETIREMENT
Interest expense 1,500 1,500 944 (556)
TOTAL EXPENDITURES 1,542,060 1,535,810 3,187,604 1,651,794

EXCESS (SHORTFALL) OF REVENUE OVER
EXPENDITURES $ 125900 $ 350,220  $ (284,887) $ (687,492)
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

Mayor and Council of Williamsport
Williamsport, Maryland

We have audited, in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States (Government Auditing Standards), the financial statements of the
governmental activities, the business-type activities, each major fund, and the aggregate remaining fund
information of the Town of Williamsport, Maryland (“the Town”) as of and for the year ended June 30,
2025, and the related notes to the financial statements, which collectively comprise the Town’s basic financial
statements, and have issued our report thereon dated January 28, 2026.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Town’s internal control
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the Town'’s internal control. Accordingly, we do not express
an opinion on the effectiveness of the Town’s internal control.

Our consideration of internal control was for the limited purpose described in the preceding paragraph and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies and therefore, material weaknesses or significant deficiencies may exist that have not been
identified. However, as described in the accompanying schedule of findings and responses, we identified
certain deficiencies in internal control that we consider to be material weaknesses and significant deficiencies.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the Town’s financial
statements will not be prevented, or detected and corrected on a timely basis. We consider the deficiencies
described in the accompanying schedule of findings and responses as items 2025-01 and 2025-02 to be material
weaknesses.

A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance. We
consider the deficiencies described in the accompanying schedule of findings and responses as item 2025-03
to be significant deficiencies.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Town’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
financial statements. However, providing an opinion on compliance with those provisions was not an
objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed
no instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

The Town's Response to Findings

Government Auditing Standards requires the auditor to perform limited procedures on the Town’s response to
the findings identified in our audit and described in the accompanying schedule of findings and responses.
The Town’s response was not subjected to the other auditing procedures applied in the audit of the financial
statements and, accordingly, we express no opinion on the response.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Town’s internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Town’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

ACMI LLC

Hagerstown, Maryland
January 28, 2026



TOWN OF WILLIAMSPORT, MARYLAND

SCHEDULE OF FINDINGS AND RESPONSES

Finding 2025-01
Material Weakness in Internal Control Over Financial Reporting—Monitoring / Oversight

Criteria: Monitoring and the provision of oversight are important components in a functioning
control environment. These activities are essential to supporting timely, accurate financial
decision making and reporting.

Condition: During the course of our audit we noted that journal entries posted by Town
personnel do not require independent review or approval and that entries posted by the
external accountant are not reviewed by Town personnel. Financial reports are not provided
to Council members on a regular basis but rather require a request by interested parties.

Effect or Potential Effect: The financial statements could have been misstated or incomplete. The
Town’s internal control system alone may not have identified this.

Cause: Due to the small size of the Town’s staff, the Town has not previously required an
independent review and approval of journal entries. Further, the Town’s charter only requires
financial reports to be submitted at the end of each fiscal year and “at such other times as the
Council may require”.

Recommendation: The Town should consider assigning someone independent of the person
preparing and posting journal entries to review them for accuracy and approve their posting.
Further, journal entries provided by the external accountant should also be reviewed and
approved by Town personnel. While the Town has contracted with the external accountant to
provide accounting services, Town personnel are still responsible for oversight of those services
and for understanding the nature and impact of proposed adjusting entries on the Town’s
financial statements. Review and approval of all entries should be done timely and in
conjunction with month / year-end closing procedures.

Although the Town’s charter does not require monthly reporting to the Council, the Town
should consider providing monthly financial reports to the Council rather than relying on only
the Mayor and Town Manager’s review. This will enhance the ability of the Council to
monitor the Town’s financial activity and position.

Responsible Official’s Response: The Town respectfully, but firmly, disagrees with the portion of
this finding pertaining to the provision of financial reports to the Town Council. Pursuant to
the Town Charter, and acknowledged within the finding itself, the Town Council is required,
at minimum, to be furnished with a financial report annually. Under the Charter, the Town
Council functions as a legislative body and is not tasked with direct oversight of routine or
day-to-day financial operations. This Charter requirement is satisfied each year, and financial
reports, while not always memorialized in meeting minutes, are provided to Town Council
members upon request.

Notwithstanding the Town’s disagreement with this portion of the finding, the Town will
implement an enhanced documentation practice. Going forward, when financial statements



TOWN OF WILLIAMSPORT, MARYLAND

SCHEDULE OF FINDINGS AND RESPONSES

or copies of the annual audit are distributed to Town Council members, the distribution will
be formally noted in the official meeting minutes to ensure clarity and transparency.

The portion of this finding addressing the process for journal entries is partially agreed upon.
The Town’s contracted accountant operates under the direction of the Mayor to conduct
monthly account reviews and to prepare any necessary adjustments. During these regular
reviews, the contracted accountant provides verbal notification to the Mayor regarding
adjustments and related financial matters.

Regardless of agreement with this finding, the contracted accountant will continue to adjust
and record journal entries as necessary but will print a monthly report of all journal entries for
initial acknowledgement by the Mayor, Town Manager, Clerk, or Treasurer.

Finding 2025-02
Material Weakness in Internal Control Over Financial Reporting—Approval Documentation
Criteria: The system of internal control should include documentation of approvals.

Condition: During our audit we noted that approvals over financial reports reviewed by the
Mayor and Town Manager and/or Council as well as key controls related to the authorization
of an employee’s approved pay rate and a supervisor’s approval of an employee’s timecard
were not able to be supported. Only verbal authorization is required / provided.

Effect or Potential Effect: The financial statements could have been misstated or incomplete. The
Town’s internal control system alone may not have identified this.

Cause: Due to the small size of the Town’s staff, the Town has not previously required written
support of approvals and authorizations as verbal communication had been deemed to be
sufficient.

Recommendation: The Town Manager and/or Mayor should initial financial reports to signify
the report’s review and approval, Council’s approval of financial reports should be
memorialized in the meeting minutes. Further, the Town should require written support of
authorized pay rates and timecard approvals.

Responsible Official’s Response: The Town agrees, in part, with this finding. All salary
adjustments and changes in compensation are authorized by the Mayor in his capacity as the
Town’s chief executive officer. While such authorizations have historically been conveyed
verbally, the Town will implement a formalized process whereby all compensation changes
will be documented in writing and retained within each employee’s personnel file, in addition
to being recorded in the Tyler accounting software system.

Additionally, as discussed during the audit process, the Town Manager has begun initialing
each employee’s timecard prior to weekly payroll submission. This practice has been
implemented to strengthen internal controls and will be maintained on an ongoing basis to
ensure the accuracy and integrity of timekeeping records.



TOWN OF WILLIAMSPORT, MARYLAND

SCHEDULE OF FINDINGS AND RESPONSES

Finding 2025-03
Significant Deficiency in Internal Control Over Financial Reporting—Town Records
Criteria: The Town should retain written documentation to support its books and records.

Condition: During the course of our audit, we noted certain items which were not available, as

follows:
e Retirement plan agreement
o Conduit debt agreement
o  Withholding forms for 2 employees
e Receipts for credit card transactions

Effect or Potential Effect: The Town is unable to support its compliance with the requirements of
its retirement plan or the classification and disclosures related to the conduit debt. The Town
cannot support the proper processing of payroll. The Town cannot support the nature and
classification of credit card charges.

Cause: Turnover of office staff through the years has resulted in changes to the filing system
and caused many records to be misplaced. Receipts for credit card charges examined were not
retained.

Recommendation: The Town should endeavor to obtain missing agreements and paperwork by
either contacting the service provider / counter party to the agreement or requesting new
documentation be completed. The Town may also find it necessary to review records in
storage.

Receipts or other documentation providing details to support each credit card charge should
be obtained and retained with the related credit card statement. The supporting documents
should be reconciled to the credit card statement by an individual other than the card holder.

Responsible Official’s Response: The Town accepts this finding. While copies of the retirement
plan agreement and the conduit debt agreement are believed to exist within Town Hall records,
they could not be located during the audit process. Accordingly, replacement copies of these
documents will be requested from the appropriate parties to ensure they are properly
maintained and readily accessible.

In addition, efforts will continue to locate personnel files for the two individuals identified,
both of whom were seasonal employees. In order to prevent similar issues in the future, Town
personnel will begin scanning and electronically retaining copies of all employee files to ensure
records can be efficiently produced when needed.

Furthermore, receipts for all credit card purchases will be submitted to the Town Manager,
Clerk, or Treasurer and retained in accordance with established recordkeeping and internal
control practices.
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Williamsport Municipal Electric Light Plant
Addendum to Annual Report
Retail Sales Data (Fiscal Year Ending June 30, 2025)
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(A) (B) (C) (D) (E) (F)
Customer Count
Month Residential | Commercial Industrial Municipal Use Total
Jul 24 863 111 8 44 1,026
Aug 24 866 110 8 44 1,028
Sep 24 862 111 8 44 1,025
Oct 24 863 111 8 44 1,026
Nov 24 867 115 9 45 1,036
Dec 24 861 110 8 44 1,023
Jan 25 858 111 8 44 1,021
Feb 25 865 110 8 44 1,027
Mar 25 862 113 8 44 1,027
Apr 25 862 111 8 44 1,025
May 25 864 110 8 44 1,026
Jun 25 866 108 8 44 1,026
TOTALS 10,359 1,331 97 529 12,316
Average 863 111 8 44 1,026
(A) (B) (C) (D) (E) (F)
Retail Sales (kWh)
Month Res. Comm. Ind. Municipal Use Total
Jul 24 991,642 325,402 875,760 105,806 2,298,610
Aug 24 780,632 242,757 613,520 82,813 1,719,722
Sep 24 594,675 214,212 609,200 61,710 1,479,797
Oct 24 528,957 181,065 543,520 51,755 1,305,297
Nov 24 652,235 199,832 523,600 52,310 1,427,977
Dec 24 1,144,008 289,150 548,320 66,053 2,047,531
Jan 25 1,463,377 356,095 615,920 67,670 2,503,062
Feb 25 1,198,766 366,375 647,280 67,858 2,280,279
Mar 25 755,481 231,459 479,440 55,204 1,521,584
Apr 25 746,810 208,847 482,960 56,706 1,495,323
May 25 493,884 195,456 501,120 64,010 1,254,470
Jun 25 692,208 217,286 411,120 78,133 1,398,747
TOTALS 10,042,675 3,027,936 6,851,760 810,028 20,732,399
MWh 10,042 3,028 6,852 810 20,732
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Williamsport Municipal Electric Light Plant
Addendum to Annual Report
Retail Sales Data (Fiscal Year Ending June 30, 2025)

Line

[ e N =N Z
DRNID©® N NN =G

—_
I

(A) (B) ©) (D) (E) (F)
Revenues from Sale of Electric ($)

Month Res. Comm. Ind. Municipal Use Total

Jul 24 $83,721 $26,971 $67,086 $9,091 $186,869
Aug 24 $66,409 $20,192 $48,717 $7,208 $142,527
Sep 24 $51,154 $17,864 $48,325 $5,478 $122,821
Oct 24 $45,759 $15,141 $43,552 $4,661 $109,113
Nov 24 $55,158 $16,688 $42,299 $4,720 $118,865
Dec 24 $94,268 $24,012 $43,376 $5,838 $167,495
Jan 25 $119,641 $29,505 $49,211 $5,972 $204,329
Feb 25 $98,578 $30,348 $50,951 $5,983 $185,860
Mar 25 $63,338 $19,282 $38,394 $4,945 $125,960
Apr 25 $63,660 $17,424 $39,388 $5,070 $125,542
May 25 $42,881 $16,317 $40,271 $5,665 $105,134
Jun 25 $84,327 $26,001 $49,136 $9,664 $169,129

TOTALS $868,897 $259,746 $560,706 $74,295 $1,763,644
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Williamsport Municipal Electric Light Plant
Addendum to Annual Report
Retail Sales Data (Fiscal Year Ending June 30, 2024)
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(A) (B) (©) (D) (E) (F)
Customer Count
Month Residential | Commercial Industrial | Municipal Use Total
Jul 23 864 109 8 44 1,025
Aug 23 864 110 8 44 1,026
Sep 23 856 110 8 44 1,018
Oct 23 860 110 8 44 1,022
Nov 23 873 109 8 44 1,034
Dec 23 857 110 8 44 1,019
Jan 24 857 110 8 44 1,019
Feb 24 861 111 8 44 1,024
Mar 24 860 111 8 44 1,023
Apr 24 858 110 8 44 1,020
May 24 857 110 8 44 1,019
Jun 24 856 111 8 44 1,019
TOTALS 10,323 1,321 96 528 12,268
Average 860 110 8 44 1,022
(A) (B) (€) (D) (E) (F)
Retail Sales (kWh)
Month Res. Comm. Ind. Municipal Use Total
Jul 23 723,157 237,853 515,040 75,489 1,551,539
Aug 23 836,679 243,091 654,800 78,694 1,813,264
Sep 23 567,258 222,015 666,880 63,132 1,519,285
Oct 23 497,929 171,751 549,360 50,178 1,269,218
Nov 23 835,403 288,402 541,920 54,358 1,720,083
Dec 23 1,006,983 263,015 538,320 63,632 1,871,950
Jan 24 1,108,703 301,218 508,480 61,364 1,979,765
Feb 24 1,030,236 282,538 548,480 61,374 1,922,628
Mar 24 619,151 213,806 468,560 53,522 1,355,039
Apr 24 751,048 205,502 495,440 61,846 1,513,836
May 24 507,627 176,657 526,640 64,170 1,275,094
Jun 24 608,715 16,103 92,000 59,325 776,143
TOTALS 9,092,889 2,621,951 6,105,920 747,084 18,567,844
MWh 9,093 2,622 6,106 747 18,568
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Williamsport Municipal Electric Light Plant
Addendum to Annual Report
Retail Sales Data (Fiscal Year Ending June 30, 2024)
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(A) (B) ©) (D) (E) (F)
Revenues from Sale of Electric ($)

Month Res. Comm. Ind. Municipal Use Total

Jul 23 $56,629 $18,129 $37,974 $6,080 $118,812
Aug 23 $65,156 $18,522 $47,463 $6,323 $137,464
Sep 23 $48,868 $18,489 $52,181 $5,592 $125,130
Oct 23 $43,184 $14,367 $43,795 $4,532 $105,877
Nov 23 $69,703 $23,936 $43,166 $4,876 $141,682
Dec 23 $83,291 $21,854 $42,839 $5,639 $153,622
Jan 24 $91,311 $24,992 $41,164 $5,451 $162,919
Feb 24 $85,094 $23,461 $43,863 $5,449 $157,867
Mar 24 $52,392 $17,821 $37,983 $4,803 $112,999
Apr 24 $63,977 $17,141 $40,271 $5,490 $126,879
May 24 $43,976 $14,770 $42,641 $5,676 $107,063
Jun 24 $52,256 $1,495 $10,743 $5,263 $69,758

TOTALS $755,837 $214,977 $484,083 $65,174 $1,520,072
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