
Michael J. Cloyd 
SVP, Chief Financial Officer & Treasurer 

0 bge'" 
AN EXELON COMPANY 

May 27, 2026 

VIA ELECTRONIC FILING 

Andrew S. Johnston, Executive Secretary 
Maryland Public Service Commission 
William Donald Schaefer Tower 
6 St. Paul Street, 16th Floor 
Baltimore, Maryland 21202-6806 

Re: BGE 2025 Annual Report 

Dear Mr. Johnston: 

Baltimore Gas & Electric Company 
2 Center Plaza 
110 West Fayette Street 
14th Floor 
Baltimore, Maryland 21201 

667-313-3132
410-980-2879

Michael. Cloyd@bge.com 

Pursuant to the Commission's February 13, 2026, instructions, Baltimore Gas and Electric Company (the 
Company) provides its Annual Report to the Public Service Commission of Maryland for the year ended 
December 31, 2025. 

Also pursuant to the Commission's Order No. 62733 dated November 28, 1977, the Company is filing an 
analysis of all expenses in excess of $2,000 which were charged to accounts 930.1 and 930.2 for the year 
2025. 

Order No. 62733 also requires the Company to file with the Commission a breakdown of all expenditures 
in excess of $2,000 made by the Edison Electric Institute (EEi) and the American Gas Association (AGA). 
To comply with this requirement, the Company provides a copy of the American Gas Association Financial 
Statements and a copy of the Form 990 filed by the Edison Electric Institute with the Internal Revenue 
Service. We have included the 2024 AGA Financial Statements and the EEi 2024 Form 990 within the 
Addendum to the Annual Report. The 2025 AGA Financial Statements and the 2025 EEi Form 990 will not 
be available until July and November, respectively; thus, the Company will provide these reports to the 
Commission in next year's submission of the Annual Report. 

Finally, a copy of the Company's most current reports to the Securities and Exchange Commission can be 
found at: https://investors.exeloncorp.com/sec-filings. 

Very Truly Yours, 

�� 
Michael J. Cloyd 
SVP, CFO and Treasurer 

Enclosures 
cc: Jamie A. Smith - Director, Accounting Investigations Division 
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T_V

W\XXONR3̀\UXROXabOUX3bOUX3RP38URO3cUdUN[O
T[V

YXOeMP\f3̀\UXROXabOUX3bOUX3RP38URO3cUdUN[O
T̂V

�  @&=H@B,=@BHJ  @ ,'@(�'@B '

 

&

,

=

�'

�(

�B (HH@,�'@JB� ( (@H(J@ J,

�H

  

 &

 =

&'

&';� �&=&@�''@'H'� �&BJ@B�=@  B�

&B �&=&@�''@'H'� �&BJ@B�=@  B�

&H

&J  @(J�@=B'@,B=  @&=H@B,=@BHJ

&=

,(

,B

,H

,J  @(J�@=B'@,B=  @&=H@B,=@BHJ

,=

('

(�

( 

(&

506W3546132PQ3g3T60hQ3ijkilV

m��**��*�K���$�����K��$�����K��D������"
�� �B�

����
��>����

�
�����*�����

���
���

��E"����
�����������
������
�
��������"
��,&=�

��E"����
�����������
������
�
���������

����<�����������������
������
�
��������;�,&=�

��E"����
�����������
������
�
���$�#��

����<�$�#������������
������
�
��������;�,&=�

����
������
�������������K
����������"
��,&&����������"
��,�J;��

�		��	������
����������
������
�
��������;�,&B�

����<��		��	������
����������
������
�
��������;�,&B�

$�C���
���$�������>*���������D���G������"
��,&H�

����<�$�C���
���$�������>*���������D���G������;�,&H�

$�C���
���$�������>�����
�D���G������"
��,&J�

�����
�D���G��$�C���
���	�������*���
��

����<�$�C���
���$�������>�����
�D���G������;�,&J�

���
���������������� �B;�@�m
�		��	;�m
������#;�D"#�����������
�
��

����
���>��
�����*��������������@=@�(@�B@  @ =@&B@&H�

�**��*�K���$�����K��$�����K��D������"
�� �(�

����<��		��	������������
������
�
��������"
�� �(�

�**��*;�����K��$�����K��D�>��n���;������C�@�F������������"
�� �(;��

����<��		��	;������
������
�
��>�����;������C�@�F������������;� �(;��

����<��		��	;������
������
�
��������;� �(@� �(;����������,(@,B�

����<������
������
�
��������;� �(@� �(;�@� �B���������&J@�,H��� �B;��

m��**��*�K���$�m�$KD��K�m��$�Dm�DK$K��)�����K��D������"
����	�����
����
��
��

"��������@�
�
+"��������

����
��>����

�
�����)�����$�#�������������

�?"�����
����
�
�������)������������������"
��,�J;��

�<�����$�C���
��������C����$�#���

����<����������
�����
�"
�		��	�������"
������#"�����"#�����������
�
���������������

����
��>�
�����)�������������
���,=����"�( �



������������



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-./.0102.34536/-735849-

:;����������#��"���
��������*�����������*����
��<�#���
��=���#�
�"�����
����������
�>�������#�<�����?
��"��������������	�	��<��
������?��
�������	���������"�������������
@�����
��=���A���������=��
��
��#���=����;
 ;�?
��������
��#�"��
�
������
@����
���
����
�
��
������@�������"���#��	��@������
������������������B�
�
������������
��;������	��@����������
��������
�#��C��
�D������
��������E"�@���
�������
�����*�����D�C���������������"
����
���������
���F����;
&;��	�����
������@������>������
�?
��"������
���
���������	�����
�
������	�����
������@�������
��;����
���
���������	�����
�
������
@����
���
����
�
��
������@���������"���#����	�������
�����������@�����;�F��C��
������������������B�
�
�������������"
�������
�������	�����
���������"
����	�����G�����
���
����
��A���	���;

,;�?
@����
������@�����
�?
��"���������������
��&���
���������"����C������E"�������������	�
���;�*��@����������
��������
�������������E"�����C�������#�����������"�����
������������������B�
�
�����F������
��;�$��
����
��"����
�������������
����������������"
��������������	�����G���	�������HF������
����
?
���"����
� '<��
������	��@����������
��������
������������������"
��������������	�����G���C��������	��
������;

8IJK32LM
NKOPQIRSILJ3T-KK3UJOSQVPSILJO32LMW3XLQ3KYRZ[J[SILJ3LX3PL\KO]

T[]
6VQQKJS3̂K[Q3SL3N[SK3_V[QSKQ̀̂ K[Q

Ta]
bQKcILVO3̂K[Q3SL3N[SK3_V[QSKQ̀̂ K[Q

TP]

�

 (dd=,�'=ef� ( (=d(e= e,

&

, ,,e='g,=e,� ,�,=d(g=f d

(

(;� (g=g,(=e'' g�='&g=,�&

(; 

(;&   e=d  =d � �g'=& ,= ef

e e(=feg=f�& &=,f�=�,'

g � ,,=d( � � d,=e�d�

�' � �,=,(d= de� ���e= fg=dg,�

�� &= g =�e( �&=('f=egg�

� 

�& �e'=&d&=g(d d=fe =d' 

�, ��,d=fge=g '� � ''= & = &f�

�( ,&=&f =� & �(=&e&='(�

�f ,'=d&(=fe�  (=&g&='& 

�d

�e

�e;� �����'=g�&=&'f� ���� f=&' =  (�

�e;  ,=(�,=,f,  g=,&e=d '

�e;& �(e=e,&� ��, =&''�

  �= &d= gd=de( g'&=d (=g '

 ,

 (

 f ��=((d=fe&=��g� ��=&�d=&eg=g'd�

 d

 e ��('=&&d= ,d� ��&&=e &=  d�

 g � ee=ed�� �&=&f'=ed �

&' �,'=d&(=fe�� � (=&g&='& �

&�

&�;�

���������B��C�������	�����
������@�����

����?
������h�
��de�����
�	������d�

��
��������������������������?
����


$�	��������
��
��$�	�����


������G����
�����F	������������
������������

������G����
����h�������*��
�

?�	�����
�������
�>��@���������

������G����
�������"���������#���%�������

$��������?
�������A��������

?
@�����
����A����������i"����
�������

�����?
��������$���������
������@�#���

�����?
��������$���������
�?
@�
����

�����?
��������$���������
�����C�
�����
���
@���
��
������������?
@�
����

����?
��������$����������
�*���#�����
������"����A	�
���

�����?
��������$���������
����������"�������������

����?
��������$����������
����������"�������h��#�������

�h���������C�
�������������B"
���H����$"��
����
���"����


�h�����H
������#"�������
�
��������F"#�����������	�
���

�������	��@�������������
�����
����


�������	��@�������������
�����
����


*�
���


���
��
����	��������
�
�"���
��������

���������*��@�����#���H�����
���	�����
������@����������������h�
��� ����"� ��

�����B��C�������?
@�����
������@�����


��
���"����
��
����E"������
����*��
����
��"��
����
��


�������������
�����H�������*��
��������
"�������"���

�������������
������"������B"��

�������������
����������
�H�������*��
�

�������������
�������
"�������*��
�

�h���������C�
�������������B"
���H����$"��
����
���"����


�������	��@�������������
�����
����


�������	��@�������������
�����
����




�� ��������������� ����	
�����
���

��

�� 
�	�
���� �����	����

�


��

��

�	

��

��

��

��

�


��

��

�	

��

��
� �����
��	��� ���	��	��

�� �������������
� �������	�������

�


��

�� ����������� �����������

�	

��

��

��
� �����
����� 	����������

��

��

��
�

�� �������
����� �������������

�	

��

��

��

��

��
�

��
	 ��������
�� �
���������

�� �����
�	����� �������������

��

�� ��
���������� �������
�		��

�� ���������
� �
���������

��

����������������������������������� �!��	����������

"#$� � � ���������!��%��#���!���"��!������

���#!!������&�' �(��������%��#���!���"��!������

)�*!��&!���� ������"�*��#!�����"���#
�����+��� � ��,���&(�� !�

����� ��� ��������"�*��#!�����&�"���#
�����+��� � ��,���&(�� !�

' �(�� � ������)�*!��&!���� �������"�*��#!�����

' �(�� � ������)�*!��&!���� �������"�*��#!������"���# ��!������+��� � ��,���&(�� !�

���#���!����)�*!��&!���+!#�� � !�����

���#!!������&�+��!�����)�*!��&!���+!#�� � !�����

-�����.��!�������#���!�

����!#� �������-����

%!���)�#�!��!��'!#�!��!� ��/!#! *���!�

%!���)�#�!��!��'!#�!��!� ��)�*!����,

%!���)�#�!��!��'!#�!��!� ��"������#!������0�* ���&!�������!� ���1!�������+(!#���� ��

%!��)�#�!��!��'!#�!��!�� ����,���!������"##��!��02(!��!�

���!���(��* �!��!�� ��� ���������!�3

���!���(��* �!��!�� ��� ���������!�3

%!����������* �!���,��4�!�� ���)�*!�� �5�"#� * � !������������� �!�������������

�����6��������&�6 ���# �5�"#� * � !�3

���#!!������&�)�����#!���3

-��57�!�&�'!������

��!�!��!��+��#8

��&&���+��#8

���!���(��* �!��!�� ��� ���������!�3

���!�3������ ��� �������&����!��

%!��)�#�!��!� ��+����7�!�&�'!����#�

���!���(��* �!��!�� ��� ���������!�3

���!���(��* �!��!�� ��� ���������!�3

��������* �!���,����� �!�+���#!������������������
�

��,&!��������/!� �!&!�����3

-��57�!�&�'!������

��!�!��!��+��#8

��&&���+��#8

���!���(��* �!��!�� ��� ���������!�3

���!���(��* �!��!�� ��� ���������!�3

9����)�����#!������

%!��'!#�!��!� ��+����7�!�&�'!����#�

' * �!���������!�!��!��+��#8

' * �!���������&&���+��#8

%!����������* �!���,��4�!�� ���6 ���# �5�"#� * � !������������� �!�������������

%!��)�#�!��!��'!#�!��!�� ����������������0$� *��!���



�� ����������� ������	�
���

�� 
��������� ����	��	��

�� ���������
� 
���������


����
���������������������
� !"���#����

$%&'()*+%,-%'�.%*+%,-%�'/)'0,-1',)2'0,-1'345/6,7%)&-'�89&,7'9:'7/)%'���'	�',)2'�
�

0,-1',)2'0,-1'345/6,7%)&-',&';%</))/)<'9:'=%+/92

0,-1',)2'0,-1'345/6,7%)&-',&'3)2'9:'=%+/92



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-��������$���

������
��	�
��������."����
��������-��/�-����	�����
�����0�����

1	������$�	����� 2 � 345&367,�

*��	����
�� �&5364737�6�

8�������
��"����
���������������
�������������#��� �6�,3 '7�

�"���������0�
����������
���"����
 �'3,�43,&4

���������������������/�����9���
�����"
���	������ (7(3754

���������������������� � 37��3564�

-�����$�	��������
 53�,(34,6

��
���"����
��
�*��������/����:���� ,3�6'3�,�

;�������	��
��/����:����  ('34',

���������"��������������/����:���� �'3&453'&(

���������"�������<��#��������/����:���� �&3 673 4,�

����� &34 �36'�

=>?@ABCD@EFGBHEBI?DGJBKBLHEGBMNOPQ 2 ��'36�&3&'7�

�#����
��	�
��������."����
��������-��/�-���R
0�����
�����0�����

������R
0�����
�� 2 �&643('��

8�������
��"���"���
���
������"��������� 73 &&

=>?@ABSD@EFGBHEBI?DGJBKBLHEGBTUOPQ 2 �&6�3 75�

������
��	�
��������."����
��������-��/�-����	�����
�����0�����

1	������$�	����� 2 &643�5(

*��	����
�� �743'6'37,4�

8�������
��"����
���������������
�������������#���  35� 3777

�"���������0�
����������
���"����
 �43( '3�&�

���������������������/�����9���
�����"
���	������ (7(3754

���������������������� �63'5'3',5�

-�����$�	��������
 �'3'&'3 57

��
���"����
��
�*��������/����:���� �(3'(43'(,

;�������	��
��/����:����  6&3,�(

����� &3�6 3',7

=>?@ABSD@EFGBHEBI?DGJBKBLHEGBMNOCQ 2 � 73&' 3  (�

������
��	�
��������."����
��������-��/�-���R
0�����
�����0�����

������R
0�����
�� 2  63(5(

8�������
��"���"���
���
������"��������� �53&&(�

=>?@ABSD@EFGBHEBI?DGJBKBLHEGBTUOCQ 2  �3 ('

VWXSBVIXYBZ>[BMBOW\[BM]K̂_Q
@̀FGBM]aKM]M



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-./012/.234-5-645721/5/080-/1

9:�;��������	����#���<�������	����
��
������������
����������
���=����>�=������
�����?
�����������������>�=������
����������
������
�
���������������>��
��=������
����������@��<�>�����
������"
���������:��������������
������������
����������#������������
�>�	��A���
�����"#�����
����������
�������
���B��	��<�������
��������		����#��������������
��
���������
�:

 :�@"�
����	�����"����������������������
�����
�����
����
��
��
���������������#���������B����
������
���������>��
��"��
����#������B	��
����
�����
�������
��
��������#������?
���
�����A�
"��=��A�����
A��A�
��	����#�����������
������������
����
�������B������������������"
�>����������������������"
������
����
��B��������������������"
���
��������#������"������:���A���������#������B	��
����
�����
����A���
����
����������
��"�"����A��	�������������C:

&:�@�������"
����D>�;�������*��
����E"����
��>��B	���
����������
�����"������"
�>���#�����
�����������"��
����������>��
��	��
�������	������
���
���	�����>���A�
��������
����������������
������������������"�����F����
�����	����
���������������
�������"
������	��
����E"����
����
����G"�����
��������
���	������
��������:

,:�H���������"
����IJ>�;
������F���K�����
�����G"�����$�#�>��
�� (L>�;
������F������
��
�����G"�����$�#�>�����
���"���>���A���
��B	��
����
>�	��A���
������������������
����A�
������������:�=�����
�����?
���"����
��L��������;
������=�������������"
��:
(:���A������
������B	��
����
�����
�������
������
�
�������������
���
���������������"
����������
������
�
������������#���"�������������
�:
D:�?������
����������
�
������������
���������
������������	�
��
�����	�
���		����
���
������

"�����	���������������C�������������		����#����
���"�
���������������G"�����#���
���"����
���#�A���
���
�	�������,M� �>��"���
���������#���
��"���������
:
L:�@�������&+��������"���>����	�
��
���"���	��A�����
�����
������"������
���������"���������������C�������
�������
��������
�
�����������
�:�$������"����<�����<�"����"#���
��������"	������������������"������
���
����
��������������
��@�����

"�����	��������#���������:
I:�@�������&+��������"���>������������"����������#��	��A�����<������A�
����"#��G"�
����������
������������������
���������A�����"�����<�������A���������������������
��������	�
��
�:����	�
��
���"����
��"����
�����
��������
�����
�����
������
����������������
�������	������������
��"�����������

����"
��
��	��
��	�����
��	��������N������������
����
���
�����	��	������
����������
�
������������
��N�����"�������
�M�������
������N���	�����F����
��
��"��
�����
�����
��
�<�#����<�
�����������������
������B����
����
�
��
���������
��N��
�����
�������"���
�������#"��
�������#�
����
��������	������
�:
O�<�A��>�<����������������
��
��
������B���>������������"�������"�����������������#��	��A������A�
����"��������
�����
�����
�����
���������
������
�����A�����"����:

J:�@�
����>��������
��������������
�
������������
���������
������������	�
��
���		����
���
������

"�����	���������������C�������������		����#����
���"�
���������������G"�����#�������#�A���
���"����
�>��"���
���������#���
��"���������
:

����
�����	����
���������
�<��������A������������
���������������<����
������

"�����	��������B���
����	������
���B���
���
�@�����'MP����������������������
����$����#���&�>� ' (:�����
�����	����
���������
�<�����������������
��"����
��������
�����A�
��������������������
��������������	�
�������:��������"
���	����
����<����
���������
�����������"
�����
�������
��"
����������<����
����:

QR21STUSVSWXUY25WWZ[UYSUT2\Z]SWŜ_
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è|���
	��
��	��j���	��	]�����

}����]������	�j�����������������	���}i�����

����! 2 $' ��"�'"!$ #+��,�2�!��!"# ��-���!#�� !'$2 ��,!�*��1 0�%��-�$% ���Z !'$2 ��o�*�"%+(���o�p�Zoq4�Q& �,�00�3$%6�#"/0 ��! � %#��#& �� !'$2 �2�*�"%+�2��#��"00�2"# )�#�����[

�����~����	�����
�
�\�]�� �̂��_̀a

bcbd bcbe

Y� !"#$%6�"%)�*"$%# %"%2 �,!�*�",,$0$"# f NWV� f NLP�

o"�$#"0$7 )�2��#� VNU� VVO�

�i��������]���	̂
��������	���
�	���

���;��2-!! %#�{ 2 $'"/0 ��,!�*�",,$0$"# ��"! �%�#�*"# !$"0�"���,�/�#&�T 2 */ !�UV(�NONW�"%)�NONL4

�i�������	j	̂
������	���
�	���

Q& �,�00�3$%6�#"/0 ��! � %#�����;��2-!! %#�I"+"/0 ��#��",,$0$"# �[

p"q

p"q



�����������	�
���


���� ����

��� � ��� � ���

�����  � !�

"#�$% � ��� � �&�

'()*�'+),�-�.���/(�.���0123
456�����0���



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-./.0102.-3453/667178/.093641:;0<02-=>03=26410?3641:;0<02-=>03=26410?3/293<09@=2@3/6.=>=.=0-

AB���	�����
����"�
���#�C���C�����
�������������"
���������"�"���������������	����
��D���
����������C��
���
��E��E��F�#����C�G������		��	�����B
 B���	�����
����"�
�������
�������������"
����������������������������������������G�������B
&B�H����������������������������������D��#��
�����"
�����������I�����D��"��������IC���	������������"
�������������
�����������������"
����
�������
���B
,B���	����������
�������E��E�����#����B

8JKL
2MN

=OLP
QRS

7KTLRUJVLW3@RJKX3RKW38MXXLX
MK3/YRJURZUL[5MT[-RUL

-L\]TJOJLX
QZS

1JKJP]P3:LKXJMK38JRZJUJÔ
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QWS

4OaLT3/W_]XOPLKOX
QLS

4OaLT36RXa35UMb3<LẀLX
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<LẀLX
e-cL\Jd̂f
Q̀S

.MORUX
dMT3LR\a
\ROL̀MT̂
Md3JOLPX
TL\MTWLW
JK

/\\M]KO
ghi
QaS

2LO3=K\MPL
Q6RTTJLW
5MTbRTW
dTMP3:R̀L
hhj?38JKL
klS
QJS

.MORU
6MPcTLaLKXJYL

=K\MPL
Q_S

� ����
����������"
�� �m��������

�
�����*������
��)��� &C(nnC''( &C(nnC''(

 
*������
��+"�����%)�������$�������������������
������
����"
�� �m��������o
����

& *������
��+"�����%)�������$�������
�����
�H����p��"� �Cn�,C(&� �Cn�,C(&�

, ���������
��� ��
��&� �Cn�,C(&� �Cn�,C(&� ( (Cq(rC r, ( qC&q Cr�(

(
����
����������"
�� �m�����
�����*������
�
+"�����%)���

(C�r'C(&n (C�r'C(&n

n ����
����������"
�� �m��������

�
������"���
��)��� (C�r'C(&n (C�r'C(&n

q
�"���
��+"�����%)�������$�������������������
������
����"
�� �m��������o
����

r �"���
��+"�����%)�������$�������
�����
�H����p��"� qmnC� � qmnC� �

m ���������
���q��
��r� qmnC� � qmnC� � (qqC,�'Crn� (qrC 'nCmr 

�' ����
����������"
�� �m�����
������"���
��+"�����%)��� (CmqnCn(q (CmqnCn(q

50;6354;132MN3h3Q20s3tj[tgS
:R̀L3hgg3QRSQZS



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-.//0123453.6787623980:630:;30<<./.806=;3914>7-74:-35413;=91=<70674:?30/4167@0674:30:;3;=98=674:

��	�����
����"�
������������"
����������������"
����
A��
����"�
������������"
�����������"
����
A��
����"�
����A����A��
��������	������������	��������
���
����"�
����������
��"
����
B

8CDE
:F?

<GHIICJCKHLCFD
MHN

6FLHG3<FOPHDQ35FR3LSE3<TRREDL
2EHRUVTHRLER3=DWEW

MXN

=GEKLRCK
MKN

YHI
MWN

4LSER3M-PEKCJQN
MEN

4LSER3M-PEKCJQN
MJN

4LSER
M-PEKCJQN
MZN

<FOOFD
MSN

�
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,

(

[ �A('&A((,A'\ \�,A'[�A],( ( [A[ 'A& [ �[ A\] A'��

]

\ �\A&['A'̂(A\\, ��A[̂,A'�'A(̂' (A�̂'A& ,A&&\ �A,](A]['Â([
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�] �

�	�����g"
����
�$�����M"#  OL]̂O]]̂

�̂ ������������
�\�e��_�
��*�  O](]Ô'(

 ' $\M"#�M��"����\���_��P�
"� &O  &O�̂]

 � b��h�����&_d�&,_d�M"#�[�	�P�
� ,O L]Ô]&

  ������*��K����g\��
�"���$���� ,O]&cÔ(L
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ŜU

� _
���������������A����"��	�������
���#�����

 ����I�����
��*"#����F��A�������������
  &̀B'�&  &̀B'�& ,̀̀B�̀( �a B(,, b ̀  &̀B'�& à Ba�c
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-KIefgh4/KÌ\JjkHiJlJIe49NgJm4SKi
\JmNgJ4n47mmKQHNeJR42KmmJm

-KIefgh45JNo4̀4-JcNpNeem -KIefgh45JNo4̀4:Nh4KS4-KIef -KIefgh45JNo4̀41Kki



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-./01234/5.67528/9/60.79:2;409.2-.0.7<.75<

�=���	�������������	��
���
�>��?�����
��=
 =�@�����	��
�������������	��
���A�����
����������	�������
����	���������
������ (B'''�CA��������=���	�����
������	�������D�"�#�
���
���
���
������#"����
�	��
�������'B'''�CA��������B��
��
"������	��
��=
&=�E
�������#��������
�����
��	��
�������������	������������F��
����������=
,=�E��
���	��G�����
������H'���
"�������
����?����#��B���?�������A���������?����#��B��	������
��	�����=
(=�E���
����	�����������
����������
��
��	��
�B���	�����
���
����������		��I�������?������
"�#��������	������������
�#�����������	��
�=
H=�E���������"�����
��	"���������
���������#�������	����������"���
��
��������������
������J"�
���������"���#"�
�����
?���������K��=
L=�+"�
�����������"���#"�
����@�
��&M���
���?�����������	���"
�������"���#"�
����@�
��,����"���#����
�����
��A����������������I	�
�������"
���('���
��(,L��@�
��, ��������A��
�@�
�� '=
M=�E����������
��
���"������#"�
����
���	��
���"�
�����
����������	�������������������������"����#"�
��=
N=�E�����"
������������*��
������#������
�O>��������"
��=�*���"����
��I	�
�������
����
��"���*"��������*�A��B�>��������
������
��@����$��	�����
�B��
���������I	�
������������������������*�A���>"		����I	�
���=
�'=�P���E���
�����	��
��B���	�����	�����
���I	�
���B�����"
�����=�(,L��
��(,N��
�@�
�� (�Q����������I	�
���BQ��
��K��
��
�
�������"
�����=�((&��
��((,��
�@�
��& B�QK��
��
�
���������������*��
�=Q�E
�������	��
��������
�������	��G���������?���=�$����
�����"�������������	�������	��
��=
��=�P�����	��
���J"�		���A�������#�
����
�������������"��������B�
"�����������B������B��
���
������#"����
�������D�"�#�
���J"�	��
�B���	����������������	������	��
�=�R�A�?��B���������D�"�#�
��"
����"
����
���
������#�
����������	������
�A��������
?�
���
���������"
��B��
��"����������D�"�#�
��A�������������
	��
�=
� =�E����
"������	�A�����
�����
��	��
�B�#��������I	���
�#������
������������"
��
���������������������	�A�����
��������
��"��
���
���I����������������#"�����������������
����?���	��
�S��#����	�����������"
����"������������?����"�����	�
�
�������"�������S��
�������
���������
�������?���������
���
�
��	��
�
��	���"���"���B��"����
������
����	���
��J"�
���������������	����	�������
��������	���������
���	�����
���������������������	��
�=

T79/2UVW
X./1
Y0Z

;409.2U01/[
\

�

 

&

,

(

H

L

M

N

�'

��

� 

�&

�,

�(

�H

�L

�M

�N

 '

 �

  

 &

 ,

 (

 H

 L

 M

 N

C�
�����*��
���E
���
������#B������"�#B��"������

��	�������
�������
?�
���
��B��"�����B�������B�����

)���������
�������
���"����

)����@����O
���A���E
�������

������E
����������	��K�I���
������*���������
��DK]�

����*��G�$���
���
�*��
��D�K]��H'���
"����

*��
��R�"�����

���������@���

������
��
"�"��*��
����	�#�������K���A�����

]��
�����@�������#����
��
����]����

]��
�@�������#����
��
����]����

�?�������"�#��������	������

������
������
B��I��"��?�����*��
��O���D�G]�

��������*��
�
�@�
���
��@�
��������

>��"��"�����
��E�	��?���
��

�J"�	��
�������

��������������
�������

�������������'D &�

�����	���C]����E
����������	���������
���L%(��E
��"��
�

*���"����
��I	�
���
��	��B�>"	?B�̂��
��

P"��

�����
����
��]�������"������*��
����
���

>������I	�
���

>�����P����������>�"����

>��������
������������

����������I	�
���

K����>����������"�������*�A����I	�
���

��
��

����A�
���

K��
��
�
���>"	��?����
��
���
��
����
�



��

��

��

��

�� �

��

��

��

��

��

�	

��

��

��

��

��


��
�
����������������������
������������

 !"#$%#!#&%'()'*$+,&$,+%-

 !"#$%#!#&%'()'.("/%+'0(+'+%!&$(+1'2/!#$

 !"#$%#!#&%'()'3/%&$+"&'2/!#$

 !"#$%#!#&%'()' "-&'*$%!4'0(+'5,&/%!+1'2/!#$

6($!/'2+(7,&$"(#'389%#-%-

389%#-%-'9%+'5%$':;<

�=�>?���@�

A,%/'B"#7

A,%/'C#"$

D,!#$"$E'0C#"$-1'()'A,%/'.,+#%7

FGH'I%!$'J(#$'K'A,%/'.,+#%7'0L$,M"#7"&!$%'")'#,&/%!+1

FGH'J(-$'()'A,%/M,#"$N'!-'O%/G7')P(PLP'7,+"#H'E%!+

FG%+!H%'J(-$'()'A,%/'9%+'C#"$'.,+#%7

FG%+!H%'J(-$'()'A,%/'.,+#%7'9%+' "//"(#'.6C

FG%+!H%'J(-$'()'A,%/'.,+#%7'9%+':;<'5%$'Q%#

FG%+!H%'.6C'9%+':;<'5%$'Q%#%+!$"(#



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-./.0123.45./.6178/94:31/74;7178<78=<

�>���	�������������	��
���
�?��@�����
��>
 >���	�����
������	������
�A�#���	��
�������'B'''�CA��������>
&>�D
�������#��������
�����
��	��
�������������	������������E��
����������>
,>�D��
���	��F�����
������G'���
"�������
����@����#��B���@�������A���������@����#��B��	������
��	�����>
(>�D�����"
������������*��
������#������
�H>�?>�����>�����"
��>�*���"����
��I	�
�������
����
��"���*"��������*�A��B�?��������
������
��J����$��	�����
�B��
���������I	�
������������������������*�A���?"		����I	�
���>

K8/.4LMN
O7.P
Q1R

:31/74L1P.S
T

�

 

&

,

(

G

U

V

W

�'

��

� 

�&

�,

�(

�G

�U

�V

�W

 '

 �

  

 &

 ,

 (

 G

 U

 V

 W

&'

&�

& 

&&

C�
�����*��
���?����B�X�
�B��������B����>�

��	�������
�����*Y�����F�
�B���������B�������B�����

)���������
�������
���"����

)����J����H
���A���D
�������

������D
����������	��Z�I���
������*���������
��[ZX�

����*��F�$���
���
�*��
��[�ZX��G'���
"����

*��
��\�"�����

���������J���

������
��
"�"��*��
����	�#�������Z���A�����

������
������
B��I��"��@�����*��
��H���[�CX�

��������*��
�
�J�
���
��J�
��������

?��"��"�����
��D�	��@���
��

?�����*�
���B�X�
���"�#�
����
����
�������

]"���\������

�������

����������?�����

��
�������?��	["	����
�����������?H�

D
@������

����������������������������̂"�	��
�

���	"����\���A���

���	"����?���A���

����"
������
��̂"�	��
�

Z�������
��"��*�A���*��
���̂"�	��
�

��������������
�������

�������������'[ &�

�����	���CX����D
����������	���������
�� ,%(��D
��"��
�

*���"����
��I	�
���
��	��B�?"	@B�_��
��

��
������
��
��������*��
���	�����
���I	�
���

]"��

?������I	�
���

����������I	�
���

Z����?�����*�A����I	�
���

��
��

�
@���
��
�����������



��

��

��

��

��

��

��

��

�	

��


��
�
���������������������
��������

� !"#$" "%$&'()$*+!,!-"& ".&/"0!"$$*!"0

� !"#$" "%$&-1&'#*(%#(*$,& ".&/2(!)3$"#

� !"#$" "%$&-1&4-!5$*&65 "#

� !"#$" "%$&-1&/5$%#*!%&65 "#

� !"#$" "%$&-1&7-3)(#$*&8 *.9 *$

� !"#$" "%$&-1&7-3)(#$*&'-1#9 *$

� !"#$" "%$&-1&7-33("!% #!-"&/2(!)3$"#

� !"#$" "%$&-1&�!,%&65 "#

:-# 5&6*-.(%#!-"&/;)$",$,

/;)$",$,&)$*&<$#&=>?



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-./0123245064782920:569;7<3:957=5:56>564>

?@�A�����	��
�������������	��
�������'B'''�CD�������������
����������	�������
����	���������
���@
 @�E���
��	��
�����������B��	�������"
����������
������������F��������
��������"����������������
B�����	������������G��
����������B��
��������"����������
�������
���@�E������
����	��G���B���H��	��G����
"�#��@
&@�E��
���	��I�����
������J'���
"�������
����H����#��B���H�������D���������H����#����	������
��	�����@
,@�E�������"	������	�����������
�����������
��
����
�����
��	��
�B���	�����
���
����������		��K�������H������
"�#��������	������������
�#�����������	��
�@
(@�����������"
������������*��
����	����
������"
���������#�
����
���������"
���	������#���#������L
������M�������������"
��@�*���"����
��K	�
�������
����
��"���*"��������*�D��B�M��������
������
��A����$��	�����
�B��
���������K	�
������������������N������*�D���M"		����K	�
���@N
J@���	�����������	������	��
���
��	��
���O"�		���D�������#�
����
����������B������B��
���
������#"����
��
��
�B���������"�#�
���O"�	��
�@

P6927Q1R
S52T
U:V

WXYZ7P6429>2/7<01[2457Q1R
\

<3:957Q:T2]
\

�

 

&

,

(

J

^

_

`

�'

��

� 

�&

�,

�(

�J

�̂

�_

�̀

 '

 �

  

 &

 ,

 (

 J

 ̂

 _

 ̀

&'

&�

C�
�����*��
����"
a��a��H������M�������

*��
����
���"����
���	�����
H�
���
�������"������

)���������
�������
���"����

)����A����L
���D���E
�������

�������
����������	����
�
����	���������
���
�bc�

����*��I�$���
���
�*��
�ab���D������J'���
"����

*��
��d�"�����

�������A���

Q257<3:957Z:e:f6365.7U697T2;:g:55>V

����L
����b����F�H���#����	�����
�����
�

�#��L
��������b������H������	�����
�����
�

�H�������"�#��������	������

������
������
B��K��"��H�����*��
��L���a�Ic�

Z1>571h7<3:95

A�
���
��A�
��������

M��"��"�����
��E�	��H���
��

�����H����B�$���B��
��c����D���

�O"�	��
�������

�����B����������B��
���������

��������������
�������

�������������'a &�

�����	���Cc����E
����������	���������
�� '�%�(�

<01/i456197Xje29>2>

�	������
�M"	��H����
��
���
��
����
�

c���������*�D��

d����"�����K	�
���

����������K	�
���

b����d����"����*�D�����
������
��K	�
���

��
��

b��
��
�
���M"	��H����
��
���
��
����
�

b��
��
�
������M��"��"���

b��
��
�
�����������H����B�$���B��
��c����D���



��

��

��

��

������	�
��	��
�������
�����
������������

���� !���"!#$%#&'!" (�"#)'�� 

���� !���"!#$%#��*"#+,-(�.'�"#)'�� 

/$ �'#)($-." �$�#&01!�*!*#2 $ �'#��# 3(.#��4

&01!�*!*#1!(#�! #563



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-./012345678913:1;1785<;93-=8;534585<>5<?>

@A�B�����	��
����
��	"�	�����������	��
�������'C'''�DE�������������
����������	�������
����	���������
���A
 A�F���
��	��
�����������C��	�����
��"
����������
������������G��������
��������"����������������
C�����	������������H��
����������C��
��������"����������
�������
���A���I��	��H����
"�#��A
&A�F��
���	��J�����
������K'���
"�������
����I����#��C���I�������E���������I����#��C��	������
��	�����A
,A�F�������"	������	�����������
�����������
��
����
�����
��	��
�C���	�����
�B�
��L������		��M�������I������
"�#��������	������������
�#�����������	��
�A
(A�����������"
������������*��
����	����
������"
���������#�
����
���������"
���	������#���#������N
������O�������������"
��A�*���"����
��M	�
�������
����
��"���*"��������*�E���O��������
������
��B����$��	�����
�C��
���������M	�
������������������P������*�E���O"		����M	�
���AP
KA�*"�	�
���
������B�
���'�����������
���������"��������
	"���������	��
������	"�	�
��	"�	����A
QA�F
��"����
�B�
��&K��������������
�����"�����
�	"�	�
���
��������������������I���A�R��
�������������

���#�����"����������	"�������I��B�
���&KC�&Q��
��&L�#��
J��
��������#���������#������������������"����������	�
�S��	��
��	�����"��������	"�	�
��	�E��C������������������"
�������
��������������
������
������������"����������
��I��"�����	��I�������������
��'�	����
����������������
�����"��������	"�	�
�C��
��	���"����
��M	�
����	���
���TRU������	�����������
������������"����������#��A����"	����������������
���
������������"�����E������
��I��"�����	��I������������
��'�	����
����������
	"�	�
���
����A�F����
����������������E��������������	"�������	�E�������	"�	�
�C���I�������"		�������
������
"�#��C��
������������
�����A

V<;13W6X
Y51/
Z8[

\]̂ _3V<?1;>123-76̀1?53W6X
a

-=8;53W8/1b
a

�

 

&

,

( '

K '

Q '

L

c '

�'

�� '

� 

�&

�, '

�( '

�K '

�Q '

�L '

�c '

 ' '

 �

  

 &

 , '

 ( '

 K '

 Q '

 L '

 c '

&' '

��	�����*��
����
���"����
����
I�
���
�������"������

)���������
�������
���"����

)����B����N
���E���F
�������

�������
����������	����
�
����	���������
���
�TR�

����*��J�$����
���
�*��
�dT���E������K'���
"����

*��
��U�"�����

�������B����R�������
�����
�

����*��
����	�#��������
�����E�����

�I�������"�#��������	������

��
������
C��M��"��I�����*��
��N���d�JR�

�
�����N��������*"�	�
�

�����"�	"������B�������
��c�d���
���'��d�DE�

_6>536e3-=8;5

B�
���
��B�
��������

O��"��"�����
��F�	��I���
��

�����I����C�$���C��
��R����E���

R�����R�����C��"�#�
��C��
����
�������

��������������������f"�	��
�

T�������
��"��*�E��	��
���f"�	��
�

�����C����������C��
���������

��������������
�������

�������������'d &�

�����	���DR�����
����������	����
�� ��%�,�

-762.?5<6;3]g01;>1>

�	������
�O"	��I����
��
���
��
����
�

R���������*�E��

*"�	���O��������M	�
���

����������M	�
���

T����*"�	���O�������*�E�����
������
��M	�
���

��
��

T��
��
�
���O"	��I����
��
���
��
����
�



�� �

�� �

�� �

�� �

��

��

��

��

�	 �


��
�
����������������������
������� ���!

"#$%&'%#%(')*+),&-.(&.-'/

"#$%&'%#%(')*+)0'/'-1*$-/2)3#4/2)#%5)6#&'-7#8/

"#$%&'%#%(')*+)9:'(&-$();:#%&

"#$%&'%#%(')*+)"$/();.4<'5),&*-#=');:#%&

;-*5.(&$*%)9><)?'+*-');.4<$%=)9><)@��)&A-.)��B

;.4<$%=)9><'%/'/

C*&#:);-*5.(&$*%)9><)@&*&#:)��)#%5)��B

9><'%/'/)<'-)D6A)@:$%')��)E)	B

9><'%/'/)<'-)F6A)*+)G'%'-#&$*%)#%5);.4<$%=)@:$%')��E@:$%')	)H):$%')��BB



�����������	�
��
�

���������������
��������������	�
�

�������	������


�������
������
��

� ��!������"#������


$���������	���

� %&�% ' (

)���%*�����������	���
�
����
� ' (%�+,

-./.0123/-4561/247212372387497:;<<45<;=>?@

AB�C�������
�����
��	��
�������������	��
�����D���������
� (D'''�EFG��
���
������#"����
��
�������"�#�
�H	��
��D���
I�
���
���������	��
��D�	"�	�����������	��
��D��
����
�F�#���	��
��������������
��'D'''�EF��
����������	�������
����	���������
��B
 B�$����
�����
��	��
��������������������D��	�������"
����������
������������J��������
��������"����������������
D�����	������������K��
����������D��
����I������
������������
����������������
�������
���B�L������
����	��K���D���I��	��K����
"�#����
�����
���B
&B�M����	��
����		��	��������"
�����"#�����
������������D������D�
"�����D���
�F�#��D��
���
������#"����
��
�������"�#�
��	��
��B�J���
"�����D������
���"����
���D�*����,' B
,B�L��
���	��N�����
������O'���
"�������
����I����#��D���I������F���������I����#��D��	������
��	�����B
(B�L���
��	��
������P"�		���F�������#�
����
����������D��������
���
������#"����
���������"�#�
���P"�	��
�D���	����������������	������	��
�B�Q�F�I��D���������R��"����������������������"�#�
�����"����S����
����������"�#�
������
�����I�������F����������D��������	������������#"����
������
���#�����D���	������
�
��	��
�B

5TUVWX>YU=4.Z[\=?\?

6Y=\
/U] 9;@ 9̂@

9X@ 9V@ 9\@
9_@

9̀@

9a@ 9Y@ 9b@ 9c@

9<@

9:@

�

 

&

,

(

O

d

e

f

�'

��

� 

�&

�,

�(

�O

�d

�e

�f

 '

 �

  

 &

 ,

 (

 O

 d

 e

 f

/;:\4U_45<;=> g\;T4hTỲ]48U=?>]
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THIS FILING IS Form 2 Approved 
OMB No.1902-0028
(Expires 12/31/2020)

Form 3-Q Approved 
OMB No.1902-0205
(Expires 11/30/2022)

Item 1: ☒  An Initial (Original) 
Submission

OR ☐  Resubmission No. ___

FERC FINANCIAL REPORT
FERC FORM No. 2: Annual Report of 
Major Natural Gas Companies and 
Supplemental Form 3-Q: Quarterly 

Financial Report
These reports are mandatory under the Natural Gas Act, Sections 10(a), and 16 and 18 CFR Parts 
260.1 and 260.300. Failure to report may result in criminal fines, civil penalties, and other sanctions as 
provided by law. The Federal Energy Regulatory Commission does not consider these reports to be of a 
confidential nature.

Exact Legal Name of Respondent (Company) Year/Period of Report

        Baltimore Gas and Electric End of 2025/Q4

FERC FORM No. 2/3Q (02-04)





INSTRUCTIONS FOR FILING FERC FORMS 2, 2-A and 3-Q 

GENERAL INFORMATION
I. Purpose

FERC Forms 2, 2-A, and 3-Q are designed to collect financial and operational information form natural 
gas companies subject to the jurisdiction of the Federal Energy Regulatory Commission. These reports are 
also considered to be a non-confidential public use forms.

II. Who Must Submit

Each natural gas company whose combined gas transported or stored for a fee exceed 50 million 
dekatherms in each of the previous three years must submit FERC Form 2 and 3-Q.

Each natural gas company not meeting the filing threshold for FERC Form 2, but having total gas sales or 
volume transactions exceeding 200,000 dekatherms in each of the previous three calendar years must submit 
FERC Form 2-A and 3-Q.

Newly established entities must use projected data to determine whether they must file the FERC Form 3-
Q and FERC Form 2 or 2-A.

III. What and Where to Submit

(a) Submit Forms 2, 2-A and 3-Q electronically through the submission software at http://www.ferc.gov/
docs-filing/eforms/form-2/elec-subm-soft.asp .

(b) The Corporate Officer Certification must be submitted electronically as part of the FERC Form 2 and 3-
Q filings.

(c) Submit immediately upon publication, by either eFiling or mailing two (2) copies to the Secretary of the 
Commission, the latest Annual Report to Stockholders and any annual financial or statistical report 
regularly prepared and distributed to bondholders, security analysts, or industry associations. Do not 
include monthly and quarterly reports. Indicate by checking the appropriate box on Form 2, Page 3, List 
of Schedules, if the reports to stockholders will be submitted or if no annual report to stockholders is 
prepared. Unless eFiling the Annual Report to Stockholders, mail these reports to the Secretary of the 
Commission at:

Secretary of the Commission 
Federal Energy Regulatory Commission

888 First Street, NE 
Washington, DC 20426

(d) For the Annual CPA certification, submit with the original submission of this form, a letter or report (not 
applicable to respondents classified as Class C or Class D prior to January 1, 1984) prepared in 
conformity with the current standards of reporting which will:

(i) Contain a paragraph attesting to the conformity, in all material respects, of the schedules listed 
below with the Commission's applicable Uniform Systems of Accounts (including applicable notes 
relating thereto and the Chief Accountant's published accounting releases), and

(ii) be signed by independent certified public accountants or an independent licensed public 
accountant certified or licensed by a regulatory authority of a State or other political subdivision of 
the U. S. (See 18 C.F.R. §§ 158.10-158.12 for specific qualifications.)

i

http://www.ferc.gov/docs-filing/eforms/form-2/elec-subm-soft.asp
http://www.ferc.gov/docs-filing/eforms/form-2/elec-subm-soft.asp


Reference Reference 
Schedules Pages

Comparative Balance Sheet 110-113

Statement of Income 114-117

Statement of Retained Earnings 118-119

Statement of Cash Flows 120-121

Notes to Financial Statements 122-123

Filers should state in the letter or report, which, if any, of the pages above do not conform to the Commission’s 
requirements. Describe the discrepancies that exist.

(e) Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement 
using eFiling. To further that effort, new selections, “Annual Report to Stockholders” and “CPA 
Certification Statement,” have been added to the dropdown “pick list” from which companies must 
choose when eFiling. Further instructions are found on the Commission website at http://www.ferc.gov/
help/how-to.asp

(f) Federal, State and Local Governments and other authorized users may obtain additional blank copies 
of FERC Form 2 and 2-A free of charge from: http://www.ferc.gov/docs-filing/eforms/form-2/form-2.pdf 
and http://www.ferc.gov/docs-filing/eforms/form-2a/form-2a.pdf, respectively. Copies may also be 
obtained from the Public Reference and Files Maintenance Branch, Federal Energy Regulatory 
Commission, 888 First Street, NE. Room 2A, Washington, DC 20426 or by calling (202).502-8371

IV. When to Submit:

FERC Forms 2, 2-A, and 3-Q must be filed by the dates:

(a) FERC Form 2 and 2-A --- by April 18th of the following year (18 C.F.R. §§ 260.1 and 260.2)

(b) FERC Form 3-Q --- Natural gas companies that file a FERC Form 2 must file the FERC Form 3-Q 
within 60 days after the reporting quarter (18 C.F.R.§ 260.300), and

(c) FERC Form 3-Q --- Natural gas companies that file a FERC Form 2-A must file the FERC Form 3-
Q within 70 days after the reporting quarter (18 C.F.R. § 260.300).

V. Where to Send Comments on Public Reporting Burden.

The public reporting burden for the Form 2 collection of information is estimated to average 1,623 
hours per response, including the time for reviewing instructions, searching existing data sources, gathering 
and maintaining the data-needed, and completing and reviewing the collection of information. The public 
reporting burden for the Form 2A collection of information is estimated to average 250 hours per response. The 
public reporting burden for the Form 3-Q collection of information is estimated to average 167 hours per 
response.

Send comments regarding these burden estimates or any aspect of these collections of information, 
including suggestions for reducing burden, to the Federal Energy Regulatory Commission, 888 First Street NE, 
Washington, DC 20426 (Attention: Information Clearance Officer); and to the Office of Information and 
Regulatory Affairs, Office of Management and Budget, Washington, DC 20503 (Attention: Desk Officer for the 
Federal Energy Regulatory Commission). No person shall be subject to any penalty if any collection of 
information does not display a valid control number (44 U.S.C. § 3512 (a)).

ii

http://www.ferc.gov/help/how-to.asp
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GENERAL INSTRUCTIONS

I. Prepare all reports in conformity with the Uniform System of Accounts (USofA) (18 C.F.R. Part 201). 
Interpret all accounting words and phrases in accordance with the USofA.

II. Enter in whole numbers (dollars or Dth) only, except where otherwise noted. (Enter cents for averages 
and figures per unit where cents are important. The truncating of cents is allowed except on the four basic 
financial statements where rounding is required.) The amounts shown on all supporting pages must agree 
with the amounts entered on the statements that they support. When applying thresholds to determine 
significance for reporting purposes, use for balance sheet accounts the balances at the end of the current 
reporting period, and use for statement of income accounts the current year's year to date amounts.

III. Complete each question fully and accurately, even if it has been answered in a previous report. Enter the 
word "None" where it truly and completely states the fact.

IV. For any page(s) that is not applicable to the respondent, omit the page(s) and enter "NA," "NONE," or 
"Not Applicable" in column (d) on the List of Schedules, pages 2 and 3.

V. Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report" 
included in the header of each page is to be completed only for resubmissions.

VI. Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, 
must be reported as positive. Numbers having a sign that is different from the expected sign must be 
reported by enclosing the numbers in parentheses.

VII. For any resubmissions, submit the electronic filing using the form submission only. Please explain the 
reason for the resubmission in a footnote to the data field.

VIII.Footnote and further explain accounts or pages as necessary.

IX. Do not make references to reports of previous periods/years or to other reports in lieu of required entries, 
except as specifically authorized.

X. Wherever (schedule) pages refer to figures from a previous period/year, the figures reported must be 
based upon those shown by the report of the previous period/year, or an appropriate explanation given as 
to why the different figures were used.

XI. Report all gas volumes in Dth unless the schedule specifically requires the reporting in another unit of 
measurement.

iii



DEFINITIONS
I. Btu per cubic foot – The total heating value, expressed in Btu, produced by the combustion, at constant 

pressure, of the amount of the gas which would occupy a volume of 1 cubic foot at a temperature of 
60°F if saturated with water vapor and under a pressure equivalent to that of 30°F, and under standard 
gravitational force (980.665 cm. per sec) with air of the same temperature and pressure as the gas, 
when the products of combustion are cooled to the initial temperature of gas and air when the water 
formed by combustion is condensed to the liquid state (called gross heating value or total heating value).

II. Commission Authorization -- The authorization of the Federal Energy Regulatory Commission, or any 
other Commission. Name the commission whose authorization was obtained and give date of the 
authorization.

III. Dekatherm – A unit of heating value equivalent to 10 therms or 1,000,000 Btu.

IV. Respondent – The person, corporation, licensee, agency, authority, or other legal entity or instrumentality 
on whose behalf the report is made.

iv



EXCERPTS FROM THE LAW
(Natural Gas Act, 15 U.S.C. 717-717w)

"Sec. 10(a). Every natural-gas company shall file with the Commission such annual and other periodic or special 
reports as the Commission may by rules and regulations or order prescribe as necessary or appropriate to assist 
the Commission in the proper administration of this act. The Commission may prescribe the manner and form in 
which such reports shall be made and require from such natural-gas companies specific answers to all questions 
upon which the Commission may need information. The Commission may require that such reports include, 
among other things, full information as to assets and liabilities, capitalization, investment and reduction thereof, 
gross receipts, interest dues and paid, depreciation, amortization, and other reserves, cost of facilities, costs of 
maintenance and operation of facilities for the production, transportation, delivery, use, or sale of natural gas, 
costs of renewal and replacement of such facilities, transportation, delivery, use and sale of natural gas..."

"Section 16. The Commission shall have power to perform all and any acts, and to prescribe, issue, make, 
amend, and rescind such orders, rules, and regulations as it may find necessary or appropriate to carry out the 
provisions of this act. Among other things, such rules and regulations may define accounting, technical, and trade 
terms used in this act; and may prescribe the form or forms of all statements declarations, applications, and 
reports to be filed with the Commission, the information which they shall contain, and time within they shall be 
filed..."

General Penalties

The Commission may assess up to $1 million per day per violation of its rules and regulations. See NGA § 22(a), 
15 U.S.C. § 717t-1(a).

v







List of Schedules (Natural Gas Company)
Enter in column (d) the terms "none," "not applicable," or "NA" as appropriate, where no information or amounts have been 
reported for certain pages. Omit pages where the responses are "none," "not applicable," or "NA."

Line 
No.

Title of Schedule Reference 
Page No. Date Revised Remarks

(a) (b) (c) (d)
GENERAL CORPORATE INFORMATION AND FINANCIAL STATEMENTS

1 General Information 101 See Form 1
2 Control Over Respondent 102 See Form 1
3 Corporations Controlled by Respondent 103 See Form 1
4 Security Holders and Voting Powers 107 Not Applicable
5 Important Changes During the Year 108 See Form 1
6 Comparative Balance Sheet 110-113 See Form 1
7 Statement of Income for the Year 114-116 See Form 1
8 Statement of Accumulated Comprehensive Income and Hedging Activities 117 See Form 1
9 Statement of Retained Earnings for the Year 118-119 See Form 1

10 Statements of Cash Flows 120-121 See Form 1
11 Notes to Financial Statements 122 See Form 1

BALANCE SHEET SUPPORTING SCHEDULES (Assets and Other Debits)

12 Summary of Utility Plant and Accumulated Provisions for Depreciation, 
Amortization, and Depletion 200-201 See Form 1

13 Gas Plant in Service 204-209
14 Gas Property and Capacity Leased from Others 212 None
15 Gas Property and Capacity Leased to Others 213 None
16 Gas Plant Held for Future Use 214 None
17 Construction Work in Progress-Gas 216
18 Non-Traditional Rate Treatment Afforded New Projects 217 None
19 General Description of Construction Overhead Procedure 218 Not Applicable
20 Accumulated Provision for Depreciation of Gas Utility Plant 219
21 Gas Stored 220
22 Investments 222-223 Not Applicable
23 Investments in Subsidiary Companies 224-225 See Form 1
24 Prepayments 230 Not Applicable
25 Extraordinary Property Losses 230 None
26 Unrecovered Plant and Regulatory Study Costs 230 None
27 Other Regulatory Assets 232 See Form 1
28 Miscellaneous Deferred Debits 233 See Form 1
29 Accumulated Deferred Income Taxes 234-235 See Form 1

BALANCE SHEET SUPPORTING SCHEDULES (Liabilities and Other Credits)
30 Capital Stock 250-251 See Form 1

31 Capital Stock Subscribed, Capital Stock Liability for Conversion, Premium on 
Capital Stock, and Installments Received on Capital Stock 252 None

32 Other Paid-in Capital 253 See Form 1
33 Discount on Capital Stock 254 None
34 Capital Stock Expense 254 See Form 1
35 Securities issued or Assumed and Securities Refunded or Retired During the Year 255 None
36 Long-Term Debt 256-257 See Form 1
37 Unamortized Debt Expense, Premium, and Discount on Long-Term Debt 258-259 Not Applicable

Name of Respondent This Report Is: Date of Report Year/Period of Report
Baltimore Gas and Electric 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission 5/26/2026 End of 2025/Q4

FERC FORM NO. 2 (REV 12-07) Page   2



List of Schedules (Natural Gas Company) (continued)
Enter in column (d) the terms "none," "not applicable," or "NA" as appropriate, where no information or amounts have been 
reported for certain pages. Omit pages where the responses are "none," "not applicable," or "NA."

Line 
No.

Title of Schedule Reference
Page No. Date Revised Remarks

(a) (b) (c) (d)
38 Unamortized Loss and Gain on Reacquired Debt 260 Not Applicable

39 Reconciliation of Reported Net Income with Taxable Income for Federal Income 
Taxes 261 See Form 1

40 Taxes Accrued, Prepaid, and Charged During Year 262-263 See Form 1
41 Miscellaneous Current and Accrued Liabilities 268 See Form 1
42 Other Deferred Credits 269 See Form 1
43 Accumulated Deferred Income Taxes-Other Property 274-275 See Form 1
44 Accumulated Deferred Income Taxes-Other 276-277 See Form 1
45 Other Regulatory Liabilities 278 See Form 1

INCOME ACCOUNT SUPPORTING SCHEDULES
46 Monthly Quantity & Revenue Data by Rate Schedule 299 Not Applicable
47 Gas Operating Revenues 300-301
48 Revenues from Transportation of Gas of Others Through Gathering Facilities 302-303 Not Applicable
49 Revenues from Transportation of Gas of Others Through Transmission Facilities 304-305 Not Applicable
50 Revenues from Storage Gas of Others 306-307 None
51 Other Gas Revenues 308 Not Applicable
52 Discounted Rate Services and Negotiated Rate Services 313 Not Applicable
53 Gas Operation and Maintenance Expenses 317-325
54 Exchange and Imbalance Transactions 328 None
55 Gas Used in Utility Operations 331
56 Transmission and Compression of Gas by Others 332 Not Applicable
57 Other Gas Supply Expenses 334 None
58 Miscellaneous General Expenses-Gas 335
59 Depreciation, Depletion, and Amortization of Gas Plant 336-338
60 Particulars Concerning Certain Income Deduction and Interest Charges Accounts 340 Not Applicable

COMMON SECTION
61 Regulatory Commission Expenses 350-351
62 Employee Pensions and Benefits (Account 926) 352 Not Applicable
63 Distribution of Salaries and Wages 354-355 See Form 1
64 Charges for Outside Professional and Other Consultative Services 357 Not Applicable
65 Transactions with Associated (Affiliated) Companies 358 See Form 1

GAS PLANT STATISTICAL DATA
66 Compressor Stations 508-509 Not Applicable
67 Gas Storage Projects 512-513
68 Transmission Lines 514 Not Applicable
69 Transmission System Peak Deliveries 518 Not Applicable
70 Auxiliary Peaking Facilities 519
71 Gas Account-Natural Gas 520
72 Shipper Supplied Gas for the Current Quarter 521 Not Applicable
73 System Map 522
74 Footnote Reference 551 Not Applicable
75 Footnote Text 552 Not Applicable
76 Stockholder's Reports (check appropriate box)

☐ Four copies will be submitted
☐ No annual report to stockholders is prepared

Name of Respondent This Report Is: Date of Report Year/Period of Report
Baltimore Gas and Electric 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission 5/26/2026 End of 2025/Q4
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Name of Respondent This Report is: Year Ending

Orignal Dec. 31, 2025

Baltimore Gas and Electric Company A Resubmission

Balance 

Beginning of Year   

( b )

Additions              

( c )

304 102,203 -                            -                    -                      -                      102,203               

305 10,391,140 (23,049)                      -                    -                      -                      10,368,091          

307 4,760,973 2,516,448                  154,444            -                      -                      7,122,977            

311 19,492,368 2,563,171                  127,344            -                      -                      21,928,195          

320 1,494,933 -                            -                    -                      -                      1,494,933            

Total 36,241,617         5,056,570                  281,788            -                          -                         41,016,399          

     Liquefied Petroleum Gas Equipment

      Other Equipment

Note:  This 204-A page provides details for line 40 on pages 206 and 207.

     Land and Land Rights

     Structures and Improvements

     Other Power Equipment

DATE OF REPORT

(Mo Da Yr)

5/26/2026

MANUFACTURED GAS PRODUCTION PLANT

Account                                

( a )

Retirements        

( d )

Adjustments        

( e )

Transfers          

( f )

Balance            

End of             

Year               

( g )

FERC FORM NO. 2 (12-96) Page 204-A



Gas Plant in Service (Accounts 101, 102, 103, and 106)
1. Report below the original cost of gas plant in service according to the prescribed accounts.
2. In addition to Account 101, Gas Plant in Service (Classified), this page and the next include Account 102, Gas Plant Purchased or 

Sold, Account 103, Experimental Gas Plant Unclassified, and Account 106, Completed Construction Not Classified-Gas.
3. Include in column (c) and (d), as appropriate corrections of additions and retirements for the current or preceding year.
4. Enclose in parenthesis credit adjustments of plant accounts to indicate the negative effect of such accounts.
5. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column 

(c).Also to be included in column (c) are entries for reversals of tentative distributions of prior year reported in column (b). Likewise, 
if the respondent has a significant amount of plant retirements which have not been classified to primary accounts at the end of the 
year, include in column (d) a tentative distribution of such retirements, on an estimated basis, with appropriate contra entry to the 
account for accumulated depreciation provision. Include also in column (d) reversals of tentative distributions of prior year's 
unclassified retirements. Attach supplemental statement showing the account distributions of these tentative classifications in 
columns (c) and (d),

Line 
No.

Account Balance at 
Beginning of Year Additions

(a) (b) (c)
1 INTANGIBLE PLANT
2 301 Organization  —  — 
3 302 Franchises and Consents  —  — 
4 303 Miscellaneous Intangible Plant  9,516,039  3,150,970 
5 TOTAL Intangible Plant (Enter Total of lines 2 thru 4)  9,516,039  3,150,970 
6 PRODUCTION PLANT
7 Natural Gas Production and Gathering Plant
8 325.1   Producing Lands  —  — 
9 325.2.   Producing Leaseholds  —  — 

10 325.3   Gas Rights  —  — 
11 325.4   Rights-of-Way  —  — 
12 325.5   Other Land and Land Rights  —  — 
13 326 Gas Well Structures  —  — 
14 327 Field Compressor Station Structures  —  — 
15 328 Field Measuring and Regulating Station Equipment  —  — 
16 329 Other Structures  —  — 
17 330 Producing Gas Wells-Well Construction  —  — 
18 331 Producing Gas Wells-Well Equipment  —  — 
19 332 Field Lines  —  — 
20 333 Field Compressor Station Equipment  —  — 
21 334 Field Measuring and Regulating Station Equipment  —  — 
22 335 Drilling and Cleaning Equipment  —  — 
23 336 Purification Equipment  —  — 
24 337 Other Equipment  —  — 
25 338 Unsuccessful Exploration and Development Costs  —  — 
26 339 Asset Retirement Costs for Natural Gas Production and  —  — 
27 TOTAL Production and Gathering Plant (Enter Total of lines 8  —  — 
28 PRODUCTS EXTRACTION PLANT
29 340  Land and Land Rights  —  — 
30 341 Structures and Improvements  —  — 
31 342 Extraction and Refining Equipment  —  — 
32 343 Pipe Lines  —  — 
33 344 Extracted Products Storage Equipment  — 

Name of Respondent This Report Is: Date of Report Year/Period of Report
Baltimore Gas and Electric 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission 5/26/2026 End of 2025/Q4
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Gas Plant in Service (Accounts 101, 102, 103, and 106) (continued)
including the reversals of the prior years tentative account distributions of these amounts. Careful observance of the above instructions 

and the texts of Account 101 and 106 will avoid serious omissions of respondent's reported amount for plant actually in service at 
end of year.

6. Show in column (f) reclassifications or transfers within utility plant accounts. Include also in column (f) the additions or reductions of 
primary account classifications arising from distribution of amounts initially recorded in Account 102. In showing the clearance of 
Account 102, include in column (e) the amounts with respect to accumulated provision for depreciation, acquisition adjustments, 
etc., and show in column (f) only the offset to the debits or credits to primary account classifications.

7. For Account 399, state the nature and use of plant included in this account and if substantial in amount submit a supplementary 
statement showing subaccount classification of such plant conforming to the requirements of these pages.

8. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of 
vendor or purchaser, and date of transaction. If proposed journal entries have been filed with the Commission as required by the 
Uniform System of Accounts, give date of such filing.

Line 
No.

Retirements Adjustments Transfers Balance at
End of Year

(d) (e) (f) (g)
1
2  —  —  —  — 
3  —  —  —  — 
4  546,970  —  —  12,120,039 
5  546,970  —  —  12,120,039 
6
7
8  —  —  —  — 
9  —  —  —  — 

10  —  —  —  — 
11  —  —  —  — 
12  —  —  —  — 
13  —  —  —  — 
14  —  —  —  — 
15  —  —  —  — 
16  —  —  —  — 
17  —  —  —  — 
18  —  —  —  — 
19  —  —  —  — 
20  —  —  —  — 
21  —  —  —  — 
22  —  —  —  — 
23  —  —  —  — 
24  —  —  —  — 
25  —  —  —  — 
26  —  —  —  — 
27  —  —  —  — 
28
29  —  —  —  — 
30  —  —  —  — 
31  —  —  —  — 
32  —  —  —  — 
33

Name of Respondent This Report Is: Date of Report Year/Period of Report
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Gas Plant in Service (Accounts 101, 102, 103, and 106) (continued)

Line 
No.

Account Balance at 
Beginning of Year Additions

(a) (b) (c)
34 345 Compressor Equipment  —  — 
35 346 Gas Measuring and Regulating Equipment  —  — 
36 347 Other Equipment  —  — 
37 348 Asset Retirement Costs for Products Extraction Plant  —  — 
38 TOTAL Products Extraction Plant (Enter Total of lines 29 thru 37)  —  — 
39 TOTAL Natural Gas Production Plant (Enter Total of lines 27 and  —  — 
40 Manufactured Gas Production Plant (Submit Supplementary  36,241,617  5,056,570 
41 TOTAL Production Plant (Enter Total of lines 39 and 40)  36,241,617  5,056,570 
42 NATURAL GAS STORAGE AND PROCESSING PLANT
43 Underground Storage Plant
44 350.1   Land  —  — 
45 350.2   Rights-of-Way  —  — 
46 351 Structures and Improvements  —  — 
47 352 Wells  —  — 
48 352.1   Storage Leaseholds and Rights  —  — 
49 352.2   Reservoirs  —  — 
50 352.3   Non-recoverable Natural Gas  —  — 
51 353 Lines  —  — 
52 354 Compressor Station Equipment  —  — 
53 355 Other Equipment  —  — 
54 356 Purification Equipment  —  — 
55 357 Other Equipment  —  — 
56 358 Asset Retirement Costs for Underground Storage Plant  —  — 
57 TOTAL Underground Storage Plant (Enter Total of lines 44 thru  —  — 
58 Other Storage Plant
59 360 Land and Land Rights  392,566  — 
60 361 Structures and Improvements  19,056,800  287,780 
61 362 Gas Holders  8,863,330  59 
62 363 Purification Equipment  3,220,838  — 
63 363.1   Liquefaction Equipment  8,384,183  1,417,752 
64 363.2   Vaporizing Equipment  8,691,901  9,133 
65 363.3   Compressor Equipment  11,657,582  132,235 
66 363.4   Measuring and Regulating Equipment  1,923,472  136,978 
67 363.5   Other Equipment  24,960,997  2,205,696 
68 363.6   Asset Retirement Costs for Other Storage Plant  —  — 
69 TOTAL Other Storage Plant (Enter Total of lines 58 thru 68)  87,151,669  4,189,633 
70 Base Load Liquefied Natural Gas Terminaling and Processing Plant
71 364.1   Land and Land Rights  —  — 
72 364.2   Structures and Improvements  —  — 
73 364.3   LNG Processing Terminal Equipment  —  — 
74 364.4   LNG Transportation Equipment  —  — 
75 364.5   Measuring and Regulating Equipment  —  — 
76 364. 6   Compressor Station Equipment  —  — 
77 364.7   Communications Equipment  —  — 
78 364.8   Other Equipment  —  — 
79 364.9   Asset Retirement Costs for Base Load Liquefied Natural Gas  —  — 
80 TOTAL Base Load Liquefied Nat'l Gas, Terminaling and  —  — 
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Gas Plant in Service (Accounts 101, 102, 103, and 106) (continued)

Line 
No.

Retirements Adjustments Transfers Balance at
End of Year

(d) (e) (f) (g)
34  —  —  —  — 
35  —  —  —  — 
36  —  —  —  — 
37  —  —  —  — 
38  —  —  —  — 
39  —  —  —  — 
40  281,788  —  —  41,016,399 
41  281,788  —  —  41,016,399 
42
43
44  —  —  —  — 
45  —  —  —  — 
46  —  —  —  — 
47  —  —  —  — 
48  —  —  —  — 
49  —  —  —  — 
50  —  —  —  — 
51  —  —  —  — 
52  —  —  —  — 
53  —  —  —  — 
54  —  —  —  — 
55  —  —  —  — 
56  —  —  —  — 
57  —  —  —  — 
58
59  —  —  —  392,566 
60  1,995  —  —  19,342,585 
61  —  —  —  8,863,389 
62  —  —  —  3,220,838 
63  374,664  —  —  9,427,271 
64  —  —  —  8,701,034 
65  —  —  —  11,789,817 
66  —  —  —  2,060,450 
67  226,357  —  —  26,940,336 
68  —  —  —  — 
69  603,016  —  —  90,738,286 
70
71  —  —  —  — 
72  —  —  —  — 
73  —  —  —  — 
74  —  —  —  — 
75  —  —  —  — 
76  —  —  —  — 
77  —  —  —  — 
78  —  —  —  — 
79  —  —  —  — 
80  —  —  —  — 
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Gas Plant in Service (Accounts 101, 102, 103, and 106) (continued)

Line 
No.

Account Balance at 
Beginning of Year Additions

(a) (b) (c)
81 TOTAL Nat'l Gas Storage and Processing Plant (Total of lines 57,  87,151,669  4,189,633 
82 TRANSMISSION PLAN
83 365.1   Land and Land Rights  —  — 
84 365.2   Rights-of-Way  —  — 
85 366 Structures and Improvements  —  — 
86 367 Mains  —  — 
87 368 Compressor Station Equipment  —  — 
88 369 Measuring and Regulating Station Equipment  —  — 
89 370 Communication Equipment  —  — 
90 371 Other Equipment  —  — 
91 372 Asset Retirement Costs for Transmission Plant  —  — 
92 TOTAL Transmission Plant (Enter Totals of lines 83 thru 91)  —  — 
93 DISTRIBUTION PLANT
94 374 Land and Land Rights  9,616,296  — 
95 375 Structures and Improvements  76,037,100  2,576,194 
96 376 Mains  2,765,128,745  281,441,788 
97 377 Compressor Station Equipment  —  — 
98 378 Measuring and Regulating Station Equipment-General  131,461,398  18,397,537 
99 379 Measuring and Regulating Station Equipment-City Gate  29,068,671  307,833 

100 380 Services  793,697,089  25,765,781 
101 381 Meters  242,648,144  17,385,775 
102 382 Meter Installations  394,184,256  39,909,224 
103 383 House Regulators  156,978,830  30,395,983 
104 384 House Regulator Installations  —  — 
105 385 Industrial Measuring and Regulating Station Equipment  —  — 
106 386 Other Property on Customers' Premises  —  — 
107 387 Other Equipment  1,821,917  (1,064,157) 
108 388 Asset Retirement Costs for Distribution Plant  —  — 
109 TOTAL Distribution Plant (Enter Total of lines 94 thru 108)  4,600,642,446  415,115,958 
110 GENERAL PLANT
111 389 Land and Land Rights  —  — 
112 390 Structures and Improvements  4,315,668  810,611 
113 391 Office Furniture and Equipment  1,589,128  2,028,810 
114 392 Transportation Equipment  —  — 
115 393 Stores Equipment  —  — 
116 394 Tools, Shop, and Garage Equipment  26,654,610  1,879,859 
117 395 Laboratory Equipment  8,530  — 
118 396 Power Operated Equipment  —  — 
119 397 Communication Equipment  6,107,182  315,098 
120 398 Miscellaneous Equipment  6,231,465  543,289 
121 Subtotal (Enter Total of lines 111 thru 120)  44,906,583  5,577,667 
122 399 Other Tangible Property  —  — 
123 399.1   Asset Retirement Costs for General Plant  17,528,213  (433,986) 
124 TOTAL General Plant (Enter Total of lines 121, 122 and 123)  62,434,796  5,143,681 
125 TOTAL (Accounts 101 and 106)  4,795,986,567  432,656,812 
126 Gas Plant Purchased (See Instruction 8)
127 (Less) Gas Plant Sold (See Instruction 8)
128 Experimental Gas Plant Unclassified  — 
129 TOTAL Gas Plant In Service (Enter Total of lines 125 thru 128)  4,795,986,567  432,656,812 
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Gas Plant in Service (Accounts 101, 102, 103, and 106) (continued)

Line 
No.

Retirements Adjustments Transfers Balance at
End of Year

(d) (e) (f) (g)
81  603,016  —  —  90,738,286 
82
83  —  —  —  — 
84  —  —  —  — 
85  —  —  —  — 
86  —  —  —  — 
87  —  —  —  — 
88  —  —  —  — 
89  —  —  —  — 
90  —  —  —  — 
91  —  —  —  — 
92  —  —  —  — 
93
94  —  —  —  9,616,296 
95  130,720  —  —  78,482,574 
96  4,053,357  —  —  3,042,517,176 
97  —  —  —  — 
98  2,584,205  —  —  147,274,730 
99  24,584  —  —  29,351,920 

100  5,942,334  —  —  813,520,536 
101  8,573,317  —  —  251,460,602 
102  533,199  —  —  433,560,281 
103  12,474,355  —  —  174,900,458 
104  —  —  —  — 
105  —  —  —  — 
106  —  —  —  — 
107  —  —  —  757,760 
108  —  —  —  — 
109  34,316,071  —  —  4,981,442,333 
110
111  —  —  —  — 
112  —  —  —  5,126,279 
113  70,711  —  (2,020,357)  1,526,870 
114  —  —  —  — 
115  —  —  —  — 
116  587,156  —  —  27,947,313 
117  8,530  —  —  — 
118  —  —  —  — 
119  —  —  —  6,422,280 
120  1,855  —  —  6,772,899 
121  668,252  —  (2,020,357)  47,795,641 
122  —  — 
123  117,413  17,211,640 
124  668,252  117,413  (2,020,357)  65,007,281 
125  36,416,097  117,413  (2,020,357)  5,190,324,338 
126  — 
127  —  — 
128  —  —  — 
129  36,416,097  117,413  (2,020,357)  5,190,324,338 
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Construction Work in Progress-Gas (Account 107)
1. Report below descriptions and balances at end of year of projects in process of construction (Account 107).
2. Show items relating to "research, development, and demonstration" projects last, under a caption Research, Development, and 

Demonstration (see Account 107 of the Uniform System of Accounts).
3. Minor projects (less than $1,000,000) may be grouped.

Line
No.

Description of Project
Construction Work in

Progress-Gas
(Account 107)

Estimated Additional
Cost of Project

(a) (b) (c)
1 Gas Operation Pipeline-Related Gas Mains  10,671,746 
2 16" gas transmission pipe from MD-10 to I-97  9,910,239 
3 SCADA Application Software Upgrade  7,961,971 
4 Reinstallation of multiple HP distribution lines  6,325,394 
5 Gas reinforcement- Poplar & Baker Streets  5,041,092 
6 Evaluating Hydrogen (H2) as a viable alternative to natural gas for end-use  4,576,702 
7 Gas Operation Pipeline-Related Gas Mains  3,991,760 
8 MD 175-RTE 295 Interchange Relocation  3,566,379 
9 Stokes Drive to Russell Road - Pipeline Replacement  3,210,495 

10 Upgrades for in-line inspections- Owings Mills  2,928,873 
11 Installation of multiple HPPL & HP distribution lines  2,266,887 
12 Liquefaction Train Replacement Program  1,878,133 
13 Gas transmission pipe from Notch Cliff propane -air plant  1,728,940 
14 Replacement of the current LNG send out system  1,578,356 
15 Marley Neck gas transmission pipeline replacement  1,478,613 
16 Gas Operation Pipeline-Related Gas Mains  1,474,709 
17 Ultrasonic gas flow meter measurement device  1,353,352 
18 Installation of 6HPPL to reinforce HP system  1,277,058 
19
20
21
22
23
24 Other Project less than $1,000,000  17,123,832 
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45 TOTAL  88,344,530  — 
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Accumulated Provision for Depreciation of Gas Utility Plant (Account 108)
1. Explain in a footnote any important adjustments during year.
2. Explain in a footnote any difference between the amount for book cost of plant retired, line 10, column (c), and that reported for gas 

plant in service, page 204-209, column (d), excluding retirements of nondepreciable property.
3. The provisions of Account 108 in the Uniform System of Accounts require that retirements of depreciable plant be recorded when 

such plant is removed from service. If the respondent has a significant amount of plant retired at year end which has not been 
recorded and/or classified to the various reserve functional classifications, make preliminary closing entries to tentatively 
functionalize the book cost of the plant retired. In addition, include all costs included in retirement work in progress at year end in 
the appropriate functional classifications.

4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.
5. At lines 7 and 14, add rows as necessary to report all data. Additional rows should be numbered in sequence, e.g., 7.01, 7.02, etc.

Line
No.

Item Total
(c+d+e)

Gas Plant in
Service

Gas Plant Held
for Future Use

Gas Plant 
Leased

to Others
(a) (b) (c) (d) (e)

Section A. BALANCES AND CHANGES DURING YEAR
1 Balance Beginning of Year  857,513,353  857,513,353 
2 Depreciation Provisions for Year, Charged to
3 (403) Depreciation Expense  120,269,971  120,269,971 
4 (403.1) Depreciation Expense for Asset Retirement Costs  — 
5 (413) Expense of Gas Plant Leased to Others  — 
6 Transportation Expenses - Clearing  — 
7 Other Clearing Accounts  — 
8 Other Clearing (Specify) (footnote details):  — 
9

10 TOTAL Deprec. Prov. for Year (Total of lines 3 thru 8)  120,269,971  120,269,971  —  — 
11 Net Charges for Plant Retired:
12 Book Cost of Plant Retired  (35,869,127)  (35,869,127) 
13 Cost of Removal  (28,301,746)  (28,301,746) 
14 Salvage (Credit)  (746,012)  (746,012) 
15 TOTAL Net Chrgs for Plant Ret. (Total of lines 12 thru 14)  (63,424,861)  (63,424,861)  —  — 
16 Other Debit or Credit Items (Describe) (footnote details):  (1,462,076)  (1,462,076) 
17 ARO Depr Reclassed to Reg Asset  281,745  281,745 
18 Book Cost of Asset Retirement Costs  — 
19 Balance End of Year (Total of lines 1,10,15,16 and 18)  913,178,133  913,178,133  —  — 

Section B. BALANCES AT END OF YEAR ACCORDING TO
FUNCTIONAL CLASSIFICATIONS

21 Productions-Manufactured Gas  18,046,149  18,046,149 
22 Production and Gathering-Natural Gas  — 
23 Products Extraction-Natural Gas  — 
24 Underground Gas Storage  — 
25 Other Storage Plant  32,128,674  32,128,674 
26 Base Load LNG Terminaling and Processing Plant  — 
27 Transmission  — 
28 Distribution  846,665,207  846,665,207 
29 General  16,338,103  16,338,103 
30 TOTAL (Total of lines 21 thru 29)  913,178,133  913,178,133  —  — 
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Name of Respondent Year of Report

Dec. 31, 2025

Schedule Page: 219     Line No: 12     Column b

Retirements per page 219 (line 12, column c) for Account 108

Retirements related to Intangible Assets included on page 207 but not on page 219 (Account 111)

Retirements per page 209 (line 129, column d) for Gas Plant in Service

FERC FORM NO. 2 (12-96) Page 552.1

546,970                               

36,416,097$                         

This Report is: DATE OF REPORT
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FOOTNOTE DATA

35,869,127$                         



Gas Stored (Accounts 117.1, 117.2, 117.3, 117.4, 164.1, 164.2, and 164.3)
1. If during the year adjustments were made to the stored gas inventory reported in columns (d), (f), (g), and (h) (such as to correct 

cumulative inaccuracies of gas measurements), explain in a footnote the reason for the adjustments, the Dth and dollar amount of 
adjustment, and account charged or credited.

2. Report in column (e) all encroachments during the year upon the volumes designated as base gas, column (b), and system 
balancing gas, column (c), and gas property recordable in the plant accounts.

3. State in a footnote the basis of segregation of inventory between current and noncurrent portions. Also, state in a footnote the 
method used to report storage (i.e., fixed asset method or inventory method).

Line
No.

Description (Account
117.1)

(Account
117.2)

Noncurrent
(Account

117.3)

(Account
117.4)

Current
(Account
164.1)

LNG
(Account
164.2)

LNG
(Account
164.3)

Total

(a) (b) (c) (d) (e) (f) (g) (h) (i)
1 Balance at Beginning of  20,328,538  2,980,358  23,308,896 
2 Gas Delivered to Storage  36,977,736  893,641  37,871,377 
3 Gas Withdrawn from  28,939,802  1,354,374  30,294,176 
4 Other Debits and Credits  — 
5 Balance at End of Year  28,366,472  2,519,625  30,886,097 
6 Dth  13,292,263  918,090  14,210,353 
7 Amount Per Dth  2.1341  2.7444  2.1735 
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Name of Respondent Year of Report

Baltimore Gas and Electric Company Dec. 31, 2025

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33 TOTAL (Same as Line 10, Columns (b) and (c) 952,304,321                             741,404,703                         

300

Other Sales to Pub. Auth. (Local Dist. Only) -                                               -                                           

Interdepartmental Sales 362,343                                    276,486                               

Main Line Industrial Sales (Incl. Main Line Sales to Pub. 

Authorities) -                                               -                                           

Sales for Resale 39,095,983                               13,742,776                           

   TOTAL Gas Operating Revenues Net of Provision for         

Refunds       1,216,495,437                          997,999,267                         

Dist. Type Sales by States (Incl. Main Line Sales to Resid. and 

Comm. Custr. 912,845,995                             727,385,441                         

   TOTAL Gas Operating Revenues 1,216,495,437                          997,999,267                         

(Less) 496 Provision for Rate Refunds -                                               -                                           

495  Other Gas Revenues 10,556,823                               3,448,478                            

   TOTAL Other Operating Revenues 264,191,116                             256,594,563                         

493  Rent from Gas Property 697,080                                    -                                           

494  Interdepartmental Rents -                                               -                                           

491  Rev. from Nat. Gas Proc. By Others -                                               -                                           

492  Incidental Gasoline and Oil Sales -                                               -                                           

489  Rev. from Trans,. Of Gas of Others 248,446,810                             248,710,462                         

490  Sales of prod. Ext. from Nat. Gas -                                               -                                           

487  Forfeited Discounts 3,862,017                                 3,930,573                            

488  Misc. Service Revenues 628,386                                    505,050                               

OTHER OPERATING REVENUES

485  Intracompany Transfers -                                               -                                           

   Revenues from Manufactured Gas -                                               -                                           

   TOTAL Gas Service Revenues 952,304,321                             741,404,703                         

483  Sales for Resale 39,095,983                               13,742,776                           

   TOTAL Nat. Gas Service Revenues 952,304,321                             741,404,703                         

484  Interdepartmental Sales 362,343                                    276,486                               

   TOTAL Sales to Ultimate Consumers 913,208,338                             727,661,928                         

   Large (or Ind.) (See Instr. 6) 5,869,844                                 5,621,697                            

482  Other Sales to Public Authorities -                                               -                                           

   Small (or Comm.) (See Instr. 6) 160,211,243                             137,825,338                         

GAS SERVICE REVENUES

480  Residential Sales 746,764,908                             583,938,406                         

2.  Natural gas means either natural gas unmixed or any mixture of 

natural and manufactured gas.                                                           

3.  Report number of customers, columns (f) and (g) on the basis of 

meters, in addition to the number of flat rate accounts; except that 

where separate meter readings are added for billing purposes, one 

customer should be counted for each group of meters added.               

 4.  Report quantities of natural gas sold in Mcf(14.73 psia at 

60 degrees F).  If billings are on at therm basis, give the Btu 

contents of the gas sold and the sales converted to Mcf               

5.  If increases or decreases from previous year (columns (c), 

(e) and (g)) are not derived from previously

Line         

No.

Title of Account                                            

(a)

OPERATING REVENUES

Amount for Year                

(b)

Amount for Previous Year      

(c)

481  Commercial & Industrial Sales

This Report is: DATE OF REPORT
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GAS OPERATING REVENUES (ACCOUNT 400)
1.  Report below natural gas operating revenues for each prescribed 

account, and manufactured gas revenues in total.

The average number of customers means the average of 

twelve figures at the close of each month.

MARYLAND JURISDICTION



Name of Respondent Year of Report

Baltimore Gas and Electric Company Dec. 31, 2025

Quantity for Previous Year         

(e)

1
31,266,028                                  2

3
9,671,780                                    4

464,031                                       5
-                                                  6

225,486                                       7
41,627,325                                  8
2,268,320                                    9

43,895,645                                  10

NOTES 11
(A)   General over 900 Dth per year is classified as Industrial 12

13
(B)   Exact temperature and pressure at time of measurement are not known 14

15
(C)   Lines 2 through 10 represent Sales, Revenues and Average Customers 16
for Company Gas only. 17

18
19
21
22
23
24
25
26
27
28
29
30
31
32
33

301

253,607                                               

56,155,112                                          

6,642,598                                            

-                                                          

49,258,906                                          

-                                                          

6,642,598                                            -                                             -                                               

56,155,112                                          652,027                                  598,098                                   

253,607                                               

49,512,514                                          652,027                              598,098                                   

408,394                                               669                                        672                                          

-                                                          -                                             -                                               

10,614,487                                          29,882                                   29,800                                     

38,236,026                                          621,476                                  567,625                                   

MCF OF NATURAL GAS SOLD AVG. NO. OF NAT. GAS. CUSTRS. PER MO.
Line 

No
Quantity For Year                    

(d)

Number for Year               

(f)

Number for Previous Year        

( g)

This Report is: DATE OF REPORT

(1)              An Original (Mo. Da. Yr.)

MARYLAND JURISDICTION (2)              A Resubmission 5/26/2026

GAS OPERATING REVENUES (ACCOUNT 400)
Reported figures, explain any inconsistencies in a footnote.                   6.  

Commercial and Industrial Sales , Account 481, may be classified 

according to the basis of classification (Small or Commercial, and Large 

or Industrial) regularly used by the respondent if such basis of 

classification is not generally greater than 200,000 Mcf per year or 

approximately 800 Mcf per day

of normal requirements.  (See Account 481) of the Uniform 

System of Accounts.  Explain basis of classification in a 

footnote.)                                                                         

7.  See pages 108-109, Important Changes During Year for 

important new territory added and important rate increases or 

decreases.

MARYLAND JURISDICTION



NAME OF RESPONDENT
Baltimore Gas and Electric Company This Report is an Original

YEAR OF REPORT
December 31, 2025

Amount Amount for
Account Current Year Previous Year
    (a)       (b)      (c)   

Operation

710  Operation Supervision and engineering 1,706,773$                           1,343,393$                           

716  Oil gas generating expenses -                                            -                                            

717  Liquefied petroleum gas expenses -                                            -                                            

718  Other process production expenses -                                            -                                            

723  Fuel for liquefied petroleum gas products -                                            -                                            

724  Other gas fuels -                                            -                                            

727  Oil for oil gas -                                            -                                            

728  Liquefied petroleum gas -                                            -                                            

729  Raw materials-other-purchased fuel -                                            -                                            

730  Residuals expenses -                                            -                                            

732  Purification expenses -                                            -                                            

733  Gas mixing expenses -                                            3,518                                    

735  Miscellaneous production expenses 18,865                                  65,227                                  

736  Rents -                                            -                                            

       Total Operations 1,725,638                             1,412,138                             
-                                            -                                            

Maintenance -                                            -                                            
-                                            -                                            

740  Maintenance supervision and engineering -                                            -                                            

741  Maintenance of structures and improvements 4,071                                    1,583                                    

742  Maintenance of production equipment 810,116                                756,021                                

       Total Maintenance 814,187                                757,603                                

-                                            -                                            

Total Manufactured Gas Production Expenses 2,539,825$                           2,169,741$                           

 317A



Gas Operation and Maintenance Expenses

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

1 1. PRODUCTION EXPENSES
2 A. Manufactured Gas Production
3 Manufactured Gas Production (Submit Supplemental Statement)  2,539,825  2,169,741 
4 B. Natural Gas Production
5 B1. Natural Gas Production and Gathering
6 Operation
7 750 Operation Supervision and Engineering  —  — 
8 751 Production Maps and Records  —  — 
9 752 Gas Well Expenses  —  — 

10 753 Field Lines Expenses  —  — 
11 754 Field Compressor Station Expenses  —  — 
12 755 Field Compressor Station Fuel and Power  —  — 
13 756 Field Measuring and Regulating Station Expenses  —  — 
14 757 Purification Expenses  —  — 
15 758 Gas Well Royalties  —  — 
16 759 Other Expenses  —  — 
17 760 Rents  —  — 
18 TOTAL Operation (Total of lines 7 thru 17)  —  — 
19 Maintenance
20 761 Maintenance Supervision and Engineering  —  — 
21 762 Maintenance of Structures and Improvements  —  — 
22 763 Maintenance of Producing Gas Wells  —  — 
23 764 Maintenance of Field Lines  —  — 
24 765 Maintenance of Field Compressor Station Equipment  —  — 
25 766 Maintenance of Field Measuring and Regulating Station Equipment  —  — 
26 767 Maintenance of Purification Equipment  —  — 
27 768 Maintenance of Drilling and Cleaning Equipment  —  — 
28 769 Maintenance of Other Equipment  —  — 
29 TOTAL Maintenance (Total of lines 20 thru 28)  —  — 
30 TOTAL Natural Gas Production and Gathering (Total of lines 18 and 29)  —  — 
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Gas Operation and Maintenance Expenses(continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

31 B2. Products Extraction
32 Operation
33 770 Operation Supervision and Engineering  —  — 
34 771 Operation Labor  —  — 
35 772 Gas Shrinkage  —  — 
36 773 Fuel  —  — 
37 774 Power  —  — 
38 775 Materials  —  — 
39 776 Operation Supplies and Expenses  —  — 
40 777 Gas Processed by Others  —  — 
41 778 Royalties on Products Extracted  —  — 
42 779 Marketing Expenses  —  — 
43 780 Products Purchased for Resale  —  — 
44 781 Variation in Products Inventory  —  — 
45 (Less) 782 Extracted Products Used by the Utility-Credit  —  — 
46 783 Rents  —  — 
47 TOTAL Operation (Total of lines 33 thru 46)  —  — 
48 Maintenance
49 784 Maintenance Supervision and Engineering  —  — 
50 785 Maintenance of Structures and Improvements  —  — 
51 786 Maintenance of Extraction and Refining Equipment  —  — 
52 787 Maintenance of Pipe Lines  —  — 
53 788 Maintenance of Extracted Products Storage Equipment  —  — 
54 789 Maintenance of Compressor Equipment  —  — 
55 790 Maintenance of Gas Measuring and Regulating Equipment  —  — 
56 791 Maintenance of Other Equipment  —  — 
57 TOTAL Maintenance (Total of lines 49 thru 56)  —  — 
58 TOTAL Products Extraction (Total of lines 47 and 57)  —  — 
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Gas Operation and Maintenance Expenses(continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year
(a) (b) (c)

59 C. Exploration and Development
60 Operation
61 795 Delay Rentals  —  — 
62 796 Nonproductive Well Drilling  —  — 
63 797 Abandoned Leases  —  — 
64 798 Other Exploration  —  — 
65 TOTAL Exploration and Development (Total of lines 61 thru 64)  —  — 
66 D. Other Gas Supply Expenses
67 Operation
68 800 Natural Gas Well Head Purchases  —  — 
69 800.1 Natural Gas Well Head Purchases, Intracompany Transfers  —  — 
70 801 Natural Gas Field Line Purchases  —  — 
71 802 Natural Gas Gasoline Plant Outlet Purchases  —  — 
72 803 Natural Gas Transmission Line Purchases  —  — 
73 804 Natural Gas City Gate Purchases  283,909,887  187,956,654 
74 804.1 Liquefied Natural Gas Purchases  —  — 
75 805 Other Gas Purchases  —  — 
76 (Less) 805.1 Purchases Gas Cost Adjustments  47,370,087  2,764,985 
77 TOTAL Purchased Gas (Total of lines 68 thru 76)  331,279,975  190,721,639 
78 806 Exchange Gas  —  — 
79 Purchased Gas Expenses
80 807.1 Well Expense-Purchased Gas  —  — 
81 807.2 Operation of Purchased Gas Measuring Stations  —  — 
82 807.3 Maintenance of Purchased Gas Measuring Stations  —  — 
83 807.4 Purchased Gas Calculations Expenses  —  — 
84 807.5 Other Purchased Gas Expenses  2,333,391  2,572,500 
85 TOTAL Purchased Gas Expenses (Total of lines 80 thru 84)  2,333,391  2,572,500 
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Gas Operation and Maintenance Expenses(continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

86 808.1 Gas Withdrawn from Storage-Debit  1,354,374  1,327,352 
87 (Less) 808.2 Gas Delivered to Storage-Credit  893,641  751,985 
88 809.1 Withdrawals of Liquefied Natural Gas for Processing-Debit  —  — 
89 (Less) 809.2 Deliveries of Natural Gas for Processing-Credit  —  — 
90 Gas used in Utility Operation-Credit
91 810 Gas Used for Compressor Station Fuel-Credit  —  — 
92 811 Gas Used for Products Extraction-Credit  —  — 
93 812 Gas Used for Other Utility Operations-Credit  245,908  160,282 
94 TOTAL Gas Used in Utility Operations-Credit (Total of lines 91 thru 93)  245,908  160,282 
95 813 Other Gas Supply Expenses  —  — 
96 TOTAL Other Gas Supply Exp. (Total of lines 77,78,85,86 thru 89,94,95)  333,828,191  193,709,225 
97 TOTAL Production Expenses (Total of lines 3, 30, 58, 65, and 96)  336,368,017  195,878,966 
98 2. NATURAL GAS STORAGE, TERMINALING AND PROCESSING EXPENSES
99 A. Underground Storage Expenses

100 Operation
101 814 Operation Supervision and Engineering  —  — 
102 815 Maps and Records  —  — 
103 816 Wells Expenses  —  — 
104 817 Lines Expense  —  — 
105 818 Compressor Station Expenses  —  — 
106 819 Compressor Station Fuel and Power  —  — 
107 820 Measuring and Regulating Station Expenses  —  — 
108 821 Purification Expenses  —  — 
109 822 Exploration and Development  —  — 
110 823 Gas Losses  —  — 
111 824 Other Expenses  —  — 
112 825 Storage Well Royalties  —  — 
113 826 Rents  —  — 
114 TOTAL Operation (Total of lines of 101 thru 113)  —  — 
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Gas Operation and Maintenance Expenses(continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

115 Maintenance
116 830 Maintenance Supervision and Engineering  —  — 
117 831 Maintenance of Structures and Improvements  —  — 
118 832 Maintenance of Reservoirs and Wells  —  — 
119 833 Maintenance of Lines  —  — 
120 834 Maintenance of Compressor Station Equipment  —  — 
121 835 Maintenance of Measuring and Regulating Station Equipment  —  — 
122 836 Maintenance of Purification Equipment  —  — 
123 837 Maintenance of Other Equipment  —  — 
124 TOTAL Maintenance (Total of lines 116 thru 123)  —  — 
125 TOTAL Underground Storage Expenses (Total of lines 114 and 124)  —  — 
126 B. Other Storage Expenses
127 Operation
128 840 Operation Supervision and Engineering  —  — 
129 841 Operation Labor and Expenses  2,555,725  2,256,452 
130 842 Rents  —  — 
131 842.1 Fuel  36,330  29,268 
132 842.2 Power  988,014  599,352 
133 842.3 Gas Losses  —  — 
134 TOTAL Operation (Total of lines 128 thru 133)  3,580,070  2,885,073 
135 Maintenance
136 843.1 Maintenance Supervision and Engineering  —  — 
137 843.2 Maintenance of Structures  1,096  2,897 
138 843.3 Maintenance of Gas Holders  481,197  — 
139 843.4 Maintenance of Purification Equipment  —  — 
140 843.5 Maintenance of Liquefaction Equipment  431,286  278,244 
141 843.6 Maintenance of Vaporizing Equipment  56,654  625,800 
142 843.7 Maintenance of Compressor Equipment  —  — 
143 843.8 Maintenance of Measuring and Regulating Equipment  —  — 
144 843.9 Maintenance of Other Equipment  1,078,911  1,423,541 
145 TOTAL Maintenance (Total of lines 136 thru 144)  2,049,144  2,330,481 
146 TOTAL Other Storage Expenses (Total of lines 134 and 145)  5,629,214  5,215,553 
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Gas Operation and Maintenance Expenses(continued)

Line 
No.

Account
Amount for 

Current Year
Amount for 

Previous Year 
(a) (b) (c)

147 C. Liquefied Natural Gas Terminaling and Processing Expenses
148 Operation
149 844.1 Operation Supervision and Engineering  —  — 
150 844.2 LNG Processing Terminal Labor and Expenses  —  — 
151 844.3 Liquefaction Processing Labor and Expenses  —  — 
152 844.4 Liquefaction Transportation Labor and Expenses  —  — 
153 844.5 Measuring and Regulating Labor and Expenses  —  — 
154 844.6 Compressor Station Labor and Expenses  —  — 
155 844.7 Communication System Expenses  —  — 
156 844.8 System Control and Load Dispatching  —  — 
157 845.1 Fuel  —  — 
158 845.2 Power  —  — 
159 845.3 Rents  —  — 
160 845.4 Demurrage Charges  —  — 
161 (less) 845.5 Wharfage Receipts-Credit  —  — 
162 845.6 Processing Liquefied or Vaporized Gas by Others  —  — 
163 846.1 Gas Losses  —  — 
164 846.2 Other Expenses  —  — 
165 TOTAL Operation (Total of lines 149 thru 164)  —  — 
166 Maintenance
167 847.1 Maintenance Supervision and Engineering  —  — 
168 847.2 Maintenance of Structures and Improvements  —  — 
169 847.3 Maintenance of LNG Processing Terminal Equipment  —  — 
170 847.4 Maintenance of LNG Transportation Equipment  —  — 
171 847.5 Maintenance of Measuring and Regulating Equipment  —  — 
172 847.6 Maintenance of Compressor Station Equipment  —  — 
173 847.7 Maintenance of Communication Equipment  —  — 
174 847.8 Maintenance of Other Equipment  —  — 
175 TOTAL Maintenance (Total of lines 167 thru 174)  —  — 
176 TOTAL Liquefied Nat Gas Terminaling and Proc Exp (Total of lines 165 and 175)  —  — 
177 TOTAL Natural Gas Storage (Total of lines 125, 146, and 176)  5,629,214  5,215,553 
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Gas Operation and Maintenance Expenses(continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for

Previous Year 
(a) (b) (c)

178 3. TRANSMISSION EXPENSES
179 Operation
180 850 Operation Supervision and Engineering  —  — 
181 851 System Control and Load Dispatching  —  — 
182 852 Communication System Expenses  —  — 
183 853 Compressor Station Labor and Expenses  —  — 
184 854 Gas for Compressor Station Fuel  —  — 
185 855 Other Fuel and Power for Compressor Stations  —  — 
186 856 Mains Expenses  —  — 
187 857 Measuring and Regulating Station Expenses  —  — 
188 858 Transmission and Compression of Gas by Others  —  — 
189 859 Other Expenses  —  — 
190 860 Rents  —  — 
191 TOTAL Operation (Total of lines 180 thru 190)  —  — 
192 Maintenance
193 861 Maintenance Supervision and Engineering  —  — 
194 862 Maintenance of Structures and Improvements  —  — 
195 863 Maintenance of Mains  —  — 
196 864 Maintenance of Compressor Station Equipment  —  — 
197 865 Maintenance of Measuring and Regulating Station Equipment  —  — 
198 866 Maintenance of Communication Equipment  —  — 
199 867 Maintenance of Other Equipment  —  — 
200 TOTAL Maintenance (Total of lines 193 thru 199)  —  — 
201 TOTAL Transmission Expenses (Total of lines 191 and 200)  —  — 
202 4. DISTRIBUTION EXPENSES
203 Operation
204 870 Operation Supervision and Engineering  1,526,393  2,008,831 
205 871 Distribution Load Dispatching  3,143,716  3,123,605 
206 872 Compressor Station Labor and Expenses  —  — 
207 873 Compressor Station Fuel and Power  —  — 
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Gas Operation and Maintenance Expenses(continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

208 874 Mains and Services Expenses  8,868,867  11,412,143 
209 875 Measuring and Regulating Station Expenses-General  5,331,608  4,312,756 
210 876 Measuring and Regulating Station Expenses-Industrial  —  — 
211 877 Measuring and Regulating Station Expenses-City Gas Check Station  —  — 
212 878 Meter and House Regulator Expenses  5,372,163  6,281,732 
213 879 Customer Installations Expenses  5,446,885  4,413,758 
214 880 Other Expenses  35,456,482  31,551,167 
215 881 Rents  99,011  85,670 
216 TOTAL Operation (Total of lines 204 thru 215)  65,245,126  63,189,661 
217 Maintenance
218 885 Maintenance Supervision and Engineering  —  — 
219 886 Maintenance of Structures and Improvements  196,412  552,695 
220 887 Maintenance of Mains  32,833,169  37,829,918 
221 888 Maintenance of Compressor Station Equipment  —  — 
222 889 Maintenance of Measuring and Regulating Station Equipment-General  —  — 
223 890 Maintenance of Meas. and Reg. Station Equipment-Industrial  —  — 
224 891 Maintenance of Meas. and Reg. Station Equip-City Gate Check Station  1,394,782  1,404,425 
225 892 Maintenance of Services  3,650,014  5,351,487 
226 893 Maintenance of Meters and House Regulators  709,931  742,111 
227 894 Maintenance of Other Equipment  2,382,692  2,129,157 
228 TOTAL Maintenance (Total of lines 218 thru 227)  41,166,999  48,009,793 
229 TOTAL Distribution Expenses (Total of lines 216 and 228)  106,412,125  111,199,454 
230 5. CUSTOMER ACCOUNTS EXPENSES
231 Operation
232 901 Supervision  1,217,129  1,217,885 
233 902 Meter Reading Expenses  887,254  723,254 
234 903 Customer Records and Collection Expenses  24,806,466  26,413,268 
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Gas Operation and Maintenance Expenses(continued)

Line 
No.

Account
Amount for 

Current Year 
Amount for 

Previous Year 
(a) (b) (c)

235 904 Uncollectible Accounts  10,932,643  11,632,026 
236 905 Miscellaneous Customer Accounts Expenses  3,992,001  3,941,169 
237 TOTAL Customer Accounts Expenses (Total of lines 232 thru 236)  41,835,494  43,927,602 
238 6. CUSTOMER SERVICE AND INFORMATIONAL EXPENSES
239 Operation
240 907 Supervision  —  — 
241 908 Customer Assistance Expenses  56,295  196,962 
242 909 Informational and Instructional Expenses  866,279  874,372 
243 910 Miscellaneous Customer Service and Informational Expenses  1,741,262  1,792,436 
244 TOTAL Customer Service and Information Expenses (Total of lines 240 thru 243)  2,663,836  2,863,769 
245 7. SALES EXPENSES
246 Operation
247 911 Supervision  —  — 
248 912 Demonstrating and Selling Expenses  —  — 
249 913 Advertising Expenses  —  — 
250 916 Miscellaneous Sales Expenses  —  — 
251 TOTAL Sales Expenses (Total of lines 247 thru 250)  —  — 
252 8. ADMINISTRATIVE AND GENERAL EXPENSES
253 Operation
254 920 Administrative and General Salaries  15,768,252  15,807,180 
255 921 Office Supplies and Expenses  2,123,154  1,365,117 
256 (Less) 922 Administrative Expenses Transferred-Credit  2,142,850  2,260,668 
257 923 Outside Services Employed  70,113,320  69,150,584 
258 924 Property Insurance  249,887  233,969 
259 925 Injuries and Damages  2,196,399  3,590,209 
260 926 Employee Pensions and Benefits  22,362,339  19,924,733 
261 927 Franchise Requirements  —  — 
262 928 Regulatory Commission Expenses  121,383  229,377 
263 (Less) 929 Duplicate Charges-Credit  —  — 
264 930.1General Advertising Expenses  936,661  733,923 
265 930.2Miscellaneous General Expenses  585,195  554,957 
266 931 Rents  —  — 
267 TOTAL Operation (Total of lines 254 thru 266)  112,313,739  109,329,381 
268 Maintenance
269 932 Maintenance of General Plant  —  — 
270 TOTAL Administrative and General Expenses (Total of lines 267 and 269)  112,313,739  109,329,381 
271 TOTAL Gas O&M Expenses (Total of lines 97,177,201,229,237,244,251, and 270)  605,222,424  468,414,725 
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Gas Used in Utility Operations
1. Report below details of credits during the year to Accounts 810, 811, and 812.
2. If any natural gas was used by the respondent for which a charge was not made to the appropriate operating expense or other 

account, list separately in column (c) the Dth of gas used, omitting entries in column (d).

Line 
No. Purpose for Which Gas 

Was Used
Account
Charged

Natural Gas

Gas Used 
Dth

Natural Gas

Amount of
Credit

(in dollars)
(a) (b) (c) (d)

1 810 Gas Used for Compressor Station Fuel - Credit

2 811 Gas Used for Products Extraction - Credit

3 Gas Shrinkage and Other Usage in Respondent's Own Processing - Credit

4 Gas Shrinkage, etc. for Respondent's Gas Processed by Others - Credit

5
812 Gas Used for Other Utility Operations - Credit (Report separately for each 
principal use. Group minor uses.)

6 Natural Gas Used - Liquefaction Process  842.1  7,606  21,687 
7 Natural Gas Used - Vaporization Process  842.1  5,135  14,643 
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25 Total  12,741  36,330 
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Miscellaneous General Expenses (Account 930.2)
1. Provide the information requested below on miscellaneous general expenses.
2. For Other Expenses, show the (a) purpose, (b) recipient and (c) amount of such items. List separately amounts of $250,000 or 

more however, amounts less than $250,000 may be grouped if the number of items of so grouped is shown.

Line 
No. Description

Amount 
(in dollars) 

(a) (b)
1 Industry association dues.
2 Experimental and general research expenses

2a a. Gas Research Institute (GRI)
2b b. Other

3 Publishing and distributing information and reports to stockholders, trustee, registrar, and transfer agent fees and 
expenses, and other expenses of servicing outstanding securities of the respondent

4 Other expenses
5 Membership Dues  430,789 
6 Board of Directors Compensation  154,406 
7 Miscellaneous  — 
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25 TOTAL  585,195 
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Depreciation, Depletion and Amortization of Gas Plant (Accts 403, 404.1, 404.2, 404.3, 405) (Except Amortization of Acquisition 
Adjustments)

1. Report in Section A the amounts of depreciation expense, depletion and amortization for the accounts indicated and classified 
according to the plant functional groups shown.

2. Report in Section B, column (b) all depreciable or amortizable plant balances to which rates are applied and show a composite 
total. (If more desirable, report by plant account, subaccount or functional classifications other than those pre-printed in column (a). 
Indicate in a footnote the manner in which column (b) balances are

Section A. Summary of Depreciation, Depletion, and Amortization Charges

Line 
No.

Functional Classification

Depreciation 
Expense 

(Account 403)

Amortization 
Expense for 

Asset 
Retirement 

Costs 
(Account 
403.1)

Amortization and 
Depletion of 

Producing Natural 
Gas Land and 

Land 
Rights

(Account 404.1)

Amortization of 
Underground Storage 

Land and Land 
Rights

(Account 404.2)
(a) (b) (c) (d) (e)

1 Intangible plant
2 Production plant, manufactured gas  1,634,765 
3 Production and Gathering Plant
4 Products extraction plant
5 Underground Gas Storage Plant (footnote 

details)
6 Other storage plant  3,924,029 
7 Base load LNG terminaling and processing plant
8 Transmission Plant
9 Distribution plant  112,148,745 

10 General Plant (footnote details)  2,562,432 
11 Common plant-gas  10,746,212 
12 Total  131,016,183 — — —
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Depreciation, Depletion and Amortization of Gas Plant (Accts 403, 404.1, 404.2, 404.3, 405) (Except Amortization of Acquisition 
Adjustments) (continued)

obtained. If average balances are used, state the method of averaging used. For column (c) report available information for each 
plant functional classification listed in column (a). If composite depreciation accounting is used, report available information called 
for in columns (b) and (c) on this basis. Where the unit-of-production method is used to determine depreciation charges, show in a 
footnote any revisions made to estimated gas reserves.

3. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state 
in a footnote the amounts and nature of the provisions and the plant items to which related.

Section A. Summary of Depreciation, Depletion, and Amortization Charges

Line 
No.

Amortization of 
Other Limited-

term 
Gas Plant 

(Account 404.3)

Amortization of
Other Gas Plant 
(Account 405)

Total 
(b to g) Functional Classification

(f) (g) (h) (a)
1  2,141,979  2,141,979 Intangible plant
2  1,634,765 Production plant, manufactured gas
3  — Production and Gathering Plant
4  — Products extraction plant
5  — Underground Gas Storage Plant (footnote details)
6  3,924,029 Other storage plant
7  — Base load LNG terminaling and processing plant
8  — Transmission Plant
9  112,148,745 Distribution plant

10  2,562,432 General Plant (footnote details)
11  18,208,381  28,954,593 Common plant-gas
12  20,350,360  —  151,366,543 Total
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Regulatory Commission Expenses (Account 928)
1. Report below details of regulatory commission expenses incurred during the current year (or in previous years, if being amortized) 

relating to formal cases before a regulatory body, or cases in which such a body was a party.
2. In column (b) and (c), indicate whether the expenses were assessed by a regulatory body or were otherwise incurred by the utility.

Line 
No.

Description
(Furnish name of regulatory commission 

or body, the docket number, and a 
description of the case.)

Assessed by 
Regulatory 

Commission

Expenses 
of

Utility

Total
Expenses 

to Date

Deferred in 
Account 182.3 
at Beginning 

of Year
(a) (b) (c) (d) (e)

1 in the matter of various proceedings before
2 the Maryland Public Service Commission  —  109,451  109,451  209,734 
3  — 
4  — 
5  — 
6  — 
7  — 
8  — 
9  — 

10  — 
11  — 
12  — 
13  — 
14  — 
15  — 
16  — 
17  — 
18  — 
19  — 
20  — 
21  — 
22  — 
23  — 
24  — 
25 TOTAL  —  109,451  109,451  209,734 
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Regulatory Commission Expenses (Account 928)
3. Show in column (k) any expenses incurred in prior years that are being amortized. List in column (a) the period of amortization.
4. Identify separately all annual charge adjustments (ACA).
5. List in column (f), (g), and (h) expenses incurred during year which were charges currently to income, plant, or other accounts.
6. Minor items (less than $250,000) may be grouped.

Line 
No.

Expenses 
Incurred 

During Year 
Charged 

Currently To

Department 

Expenses 
Incurred 

During Year 
Charged 

Currently To

Account No. 

Expenses 
Incurred 

During Year 
Charged 

Currently To

Amount 

Expenses 
Incurred 

During Year

Deferred to 
Account 
182.3

Amortized 
During Year

Contra 
Account

Amortized 
During Year

Amount

Deferred in 
Account 182.3 

End of Year
(f) (g) (h) (i) (j) (k) (l)

1

2 Gas  928  4,319  928  109,451  104,603 

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25  —  4,319  109,451  104,603 
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Gas Storage Projects
1. Report injections and withdrawals of gas for all storage projects used by respondent.

Line
No.

Item

Gas
Belonging to
Respondent

(Dth)

Gas
Belonging to

Others
(Dth)

Total
Amount

(Dth)
(a) (b) (c) (d)

STORAGE OPERATIONS (in Dth)
1 Gas Delivered to Storage
2 January
3 February
4 March
5 April
6 May
7 June
8 July
9 August

10 September
11 October
12 November
13 December  15,006,312  15,006,312 
14 TOTAL (Total of lines 2 thru 13)  15,006,312  —  15,006,312 
15 Gas Withdrawn from Storage
16 January
17 February
18 March
19 April
20 May
21 June
22 July
23 August
24 September
25 October
26 November
27 December  18,106,091  18,106,091 
28 TOTAL (Total of lines 16 thru 27)  18,106,091  —  18,106,091 

Name of Respondent This Report Is: Date of Report Year/Period of Report
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Name of Respondent Year of Report

Dec. 31, 2025

Schedule Page: 512     Line No: 13     Column b

Amount is for the full year 2025.

Schedule Page: 512     Line No: 27     Column b

Amount is for the full year 2025.
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(1)              An Original (Mo. Da. Yr.)
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Gas Storage Projects
1. On line 4, enter the total storage capacity certificated by FERC.
2. Report total amount in Dth or other unit, as applicable on lines 2, 3, 4, 7. If quantity is converted from Mcf to Dth, provide 

conversion factor in a footnote.

Line
No.

Item Total Amount
(a) (b)

STORAGE OPERATIONS
1 Top or Working Gas End of Year
2 Cushion Gas (Including Native Gas)
3 Total Gas in Reservoir (Total of line 1 and 2)
4 Certificated Storage Capacity 22,081,621
5 Number of Injection - Withdrawal Wells
6 Number of Observation Wells
7 Maximum Days' Withdrawal from Storage 301,038
8 Date of Maximum Days' Withdrawal 1/22/2025
9 LNG Terminal Companies (in Dth)

10 Number of Tanks
11 Capacity of Tanks
12 LNG Volume
13 Received at "Ship Rail"
14 Transferred to Tanks
15 Withdrawn from Tanks
16 "Boil Off" Vaporization Loss

Name of Respondent This Report Is: Date of Report Year/Period of Report
Baltimore Gas and Electric 
Company

(1) ☒ An Original (Mo, Da, Yr)
(2) ☐ A Resubmission 5/26/2026 End of 2025/Q4
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Auxiliary Peaking Facilities
1. Report below auxiliary facilities of the respondent for meeting seasonal peak demands on the respondent's system, such as 

underground storage projects, liquefied petroleum gas installations, gas liquefaction plants, oil gas sets, etc.
2. For column (c), for underground storage projects, report the delivery capacity on February 1 of the heating season overlapping the 

year-end for which this report is submitted. For other facilities, report the rated maximum daily delivery capacities.
3. For column (d), include or exclude (as appropriate) the cost of any plant used jointly with another facility on the basis of 

predominant use, unless the auxiliary peaking facility is a separate plant as contemplated by general instruction 12 of the Uniform 
System of Accounts.

Line
No.

Location of
Facility

Type of
Facility

Maximum Daily
Delivery 
Capacity
of Facility

Dth

Cost of
Facility

(in dollars)

Was Facility
Operated on 

Day
of Highest

Transmission 
Peak

Delivery?
(a) (b) (c) (d) (e)

1 Baltimore City Natural Gas Liquefaction
2 and Storage Plant 322,056  80,310,520 Yes
3
4 Baltimore County Propane Storage Underground
5 and Above Ground Facilities 85,000  51,444,165 Yes
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

Name of Respondent This Report Is: Date of Report Year/Period of Report
Baltimore Gas and Electric 
Company
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Gas Account - Natural Gas
1. The purpose of this schedule is to account for the quantity of natural gas received and delivered by the respondent.
2. Natural gas means either natural gas unmixed or any mixture of natural and manufactured gas.
3. Enter in column (c) the year to date Dth as reported in the schedules indicated for the items of receipts and deliveries.
4. Enter in column (d) the respective quarter’s Dth as reported in the schedules indicated for the items of receipts and deliveries.
5. Indicate in a footnote the quantities of bundled sales and transportation gas and specify the line on which such quantities are listed.
6. If the respondent operates two or more systems which are not interconnected, submit separate pages for this purpose.
7. Indicate by footnote the quantities of gas not subject to Commission regulation which did not incur FERC regulatory costs by showing (1) the local 

distribution volumes another jurisdictional pipeline delivered to the local distribution company portion of the reporting pipeline (2) the quantities that 
the reporting pipeline transported or sold through its local distribution facilities or intrastate facilities and which the reporting pipeline received through 
gathering facilities or intrastate facilities, but not through any of the interstate portion of the reporting pipeline, and (3) the gathering line quantities that 
were not destined for interstate market or that were not transported through any interstate portion of the reporting pipeline.

8. Indicate in a footnote the specific gas purchase expense account(s) and related to which the aggregate volumes reported on line No. 3 relate.
9. Indicate in a footnote (1) the system supply quantities of gas that are stored by the reporting pipeline, during the reporting year and also reported as 

sales,transportation and compression volumes by the reporting pipeline during the same reporting year, (2) the system supply quantities of gas that 
are stored by the reporting pipeline during the reporting year which the reporting pipeline intends to sell or transport in a future reporting year, and (3) 
contract storage quantities.

10. Also indicate the volumes of pipeline production field sales that are included in both the company's total sales figure and the company's total 
transportation figure. Add additional information as necessary to the footnotes.

Line
No.

Item

Ref. Page No. 
of

(FERC Form 
Nos.

2/2-A)

Total Amount
of Dth

Year to Date

Current Three
Months

Ended Amount 
of Dth

Quarterly Only
(a) (b) (c) (d)

01 Name of System:
2 GAS RECEIVED
3 Gas Purchases (Accounts 800-805)  57,541,871 
4 Gas of Others Received for Gathering (Account 489.1) 303
5 Gas of Others Received for Transmission (Account 489.2) 305
6 Gas of Others Received for Distribution (Account 489.3) 301  43,754,769 
7 Gas of Others Received for Contract Storage (Account 489.4) 307
8 Gas of Others Received for Production/Extraction/Processing (Account 490 and 491)
9 Exchanged Gas Received from Others (Account 806) 328

10 Gas Received as Imbalances (Account 806) 328
11 Receipts of Respondent's Gas Transported by Others (Account 858) 332
12 Other Gas Withdrawn from Storage (Explain)  886,775 
13 Gas Received from Shippers as Compressor Station Fuel
14 Gas Received from Shippers as Lost and Unaccounted for
15 Other Receipts (Specify) (footnote details)  (394,147) 
16 Total Receipts (Total of lines 3 thru 15)  101,789,268  — 
17 GAS DELIVERED
18 Gas Sales (Accounts 480-484)  56,155,112 
19 Deliveries of Gas Gathered for Others (Account 489.1) 303
20 Deliveries of Gas Transported for Others (Account 489.2) 305
21 Deliveries of Gas Distributed for Others (Account 489.3) 301  43,324,368 
22 Deliveries of Contract Storage Gas (Account 489.4) 307
23 Gas of Others Delivered for Production/Extraction/Processing (Account 490 and 491)
24 Exchange Gas Delivered to Others (Account 806) 328
25 Gas Delivered as Imbalances (Account 806) 328
26 Deliveries of Gas to Others for Transportation (Account 858) 332
27 Other Gas Delivered to Storage (Explain)
28 Gas Used for Compressor Station Fuel 509
29
30 Total Deliveries (Total of lines 18 thru 29)  99,479,480  — 
31 GAS LOSSES AND GAS UNACCOUNTED FOR
32 Gas Losses and Gas Unaccounted For  2,309,788 
33 TOTALS
34 Total Deliveries, Gas Losses & Unaccounted For (Total of lines 30 and 32)  101,789,268  — 

Name of Respondent This Report Is: Date of Report Year/Period of Report
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Name of Respondent Year of Report

Dec. 31, 2025

Schedule Page: 520     Line No: 12     Column c

Primarily output from peak shaving facilities. 

Schedule Page: 520     Line No: 15     Column c

Primarily LNG placed in storage.

Schedule Page: 520     Line No: 32     Column c

System delivery losses. 
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System Maps

1. Furnish five copies of a system map (one with each filed copy of this report) of the facilities operated by the respondent for the 
production, gathering, transportation, and sale of natural gas. New maps need not be furnished if no important change has 
occurred in the facilities operated by the respondent since the date of the maps furnished with a previous year's annual report. If, 
however, maps are not furnished for this reason, reference should be made in the space below to the year's annual report with 
which the maps were furnished.

2. Indicate the following information on the maps:
(a) Transmission lines.
(b) Incremental facilities.
(c) Location of gathering areas.
(d) Location of zones and rate areas.
(e) Location of storage fields.
(f) Location of natural gas fields.
(g) Location of compressor stations.
(h) Normal direction of gas flow (indicated by arrows).
(i) Size of pipe.
(j) Location of products extraction plants, stabilization plants, purification plants, recycling areas, etc.
(k) Principal communities receiving service through the respondent's pipeline.

3. In addition, show on each map: graphic scale of the map; date of the facts the map purports to show; a legend giving all symbols 
and abbreviations used; designations of facilities leased to or from another company, giving name of such other company.

4. Maps not larger than 24 inches square are desired. If necessary, however, submit larger maps to show essential information. Fold 
the maps to a size not larger then this report. Bind the maps to the report.

In compliance with the Maryland Public Service Commission Regulations, an updated system map for Baltimore 
Gas and Electric Company was submitted to the Engineering Division of the Maryland Public Service Commission 
on December 18, 2025 by Baltimore Gas and Electric Company's Asset Data Management Unit. 
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INDEX

Accrued and prepaid taxes    ............................................................................................................................................. 262-263
Accumulated provision for depreciation of  ....................................................................................................................

gas utility plant  ................................................................................................................................................ 219

utility plant (summary)     .................................................................................................................................... 200-201

Advance to associated companies     ................................................................................................................................ 222

Associated companies   .....................................................................................................................................................

advances from  ................................................................................................................................................. 256

advances to    ..................................................................................................................................................... 222-223

control over respondent    ................................................................................................................................. 102

corporations controlled by respondent      ........................................................................................................ 103

investment in   ................................................................................................................................................... 222-223

service contracts charges    .............................................................................................................................. 357

Attestation 1  .......................................................................................................................................................................

Balance Sheet, comparative   ........................................................................................................................................... 110-113

Bonds  .................................................................................................................................................................................. 256-257

Capital Stock   ..................................................................................................................................................................... 250-251

discount    ............................................................................................................................................................ 254

expense    ............................................................................................................................................................ 254

premiums     ......................................................................................................................................................... 252

reacquired    ........................................................................................................................................................ 251

subscribed   ........................................................................................................................................................ 252

Cash flows, statement of       ................................................................................................................................................. 120-121

Changes -- important during the year    ............................................................................................................................ 108

Compressor Stations    ........................................................................................................................................................ 508-509

Construction      ......................................................................................................................................................................

overhead procedures, general description of     ............................................................................................. 218

work in progress -- other utility departments     .............................................................................................. 200-201

Contracts, service charges .............................................................................................................................................. 357

Control   ................................................................................................................................................................................

corporations controlled by respondent      ........................................................................................................ 103

over respondent    .............................................................................................................................................. 102

security holders and voting powers   ............................................................................................................. 107

CPA Certification, this report form   .................................................................................................................................. i

Current and accrued   ........................................................................................................................................................

liabilities, miscellaneous    ............................................................................................................................. 268

Deferred     .............................................................................................................................................................................

credits, other    ................................................................................................................................................. 269

debits, miscellaneous   .................................................................................................................................. 233

income taxes, accumulated   ....................................................................................................................... 234-235

income taxes, accumulated-other property    ............................................................................................. 274-275

income taxes, accumulated-other    ............................................................................................................. 276-277

regulatory expenses   .................................................................................................................................... 350-351

Definitions, this report form   ............................................................................................................................................. iv

Depletion    ............................................................................................................................................................................

amortization and depreciation of gas plant     .............................................................................................. 336-338



and amortization of producing natural gas land and land rights      .......................................................... 336-338

Depreciation       ......................................................................................................................................................................

gas plant  ........................................................................................................................................................ 336-338

gas plant in service   ...................................................................................................................................... 219

Discount on Capital Stock ............................................................................................................................................... 254

Dividend appropriations    ................................................................................................................................................... 118-119

Earnings, retained   ............................................................................................................................................................ 118-119

Exchange and imbalance transactions   ......................................................................................................................... 328

Expenses, gas operation and maintenance   ................................................................................................................. 320-325

Extraordinary property losses    ......................................................................................................................................... 230

Filing Requirements, this report form     ............................................................................................................................ i-iii

Footnote Data   .................................................................................................................................................................... 551-552

Gas account -- natural     ..................................................................................................................................................... 520

Gas ......................................................................................................................................................................................

exchanged, natural   ......................................................................................................................................... 328

received     ............................................................................................................................................................ 328

stored underground   ........................................................................................................................................ 220

used in utility operations, credit     .................................................................................................................... 331

plant in service    ................................................................................................................................................ 204-209

Gathering revenues     .......................................................................................................................................................... 302-303

General description of construction overhead procedures   ........................................................................................ 218

General information     .......................................................................................................................................................... 101

Income    ................................................................................................................................................................................

deductions -- details       ......................................................................................................................................................... 256-259, 340

statement of, for year      ..................................................................................................................................... 114-116

Installments received on capital stock    ........................................................................................................................... 252

Interest  ................................................................................................................................................................................

on debt to associated companies   ................................................................................................................ 340

on long-term from investment, advances, etc.    ........................................................................................... 256-257

Instructions for filing the FERC Form No. 2   .................................................................................................................. i-iii

Investment    .........................................................................................................................................................................

in associated companies       ............................................................................................................................... 222-223

other    .................................................................................................................................................................. 222-223

subsidiary companies   .................................................................................................................................... 224-225

securities disposed of during year   ............................................................................................................... 222-223

temporary cash   ............................................................................................................................................... 222-223

Law, excerpts applicable to this report form     ................................................................................................................. iv

List of Schedules, this report form   ................................................................................................................................. 43864

Legal proceedings during year   ....................................................................................................................................... 108

Long-term debt    .................................................................................................................................................................. 256-257

assumed during year    ...................................................................................................................................... 255

retained during year    ....................................................................................................................................... 255

Management and engineering contracts....................................................................................................................... 357

Map, system      ..................................................................................................................................................................... 522

Miscellaneous general expense    ..................................................................................................................................... 335



Notes      ..................................................................................................................................................................................

Payable, advances from associated companies    ....................................................................................... 256-257

to balance sheet   .............................................................................................................................................. 122

to financial statement       ..................................................................................................................................... 122

to statement of income for the year   ............................................................................................................. 122

Operating     ...........................................................................................................................................................................

expenses -- gas      .............................................................................................................................................. 317-325

revenues -- gas     ............................................................................................................................................... 300-301

Other   ...................................................................................................................................................................................

donations received from stockholders    ......................................................................................................... 253

gains on resale or cancellation of reacquired capital stock     ..................................................................... 253

miscellaneous paid-in capital  ........................................................................................................................ 253

other supplies expense    .................................................................................................................................. 334

paid-in capital   .................................................................................................................................................. 253

reduction in par or stated value of capital stock  ......................................................................................... 253

regulatory assets       ............................................................................................................................................ 232

regulatory liabilities    ........................................................................................................................................................... 278

Peak deliveries, transmission system,    .......................................................................................................................... 518

Peaking facilities, auxiliary    .............................................................................................................................................. 519

Plant -- gas      ........................................................................................................................................................................

construction work in progress    ....................................................................................................................... 216

held for future use   ........................................................................................................................................... 214

leased from others     ............................................................................................................................................................ 212

leased to others       .............................................................................................................................................. 213

Plant --Utility   ......................................................................................................................................................................

accumulated provisions (summary)     ............................................................................................................. 200-201

leased to others, income from   ...................................................................................................................... 213

Premium on capital stock    ................................................................................................................................................ 252

Prepaid taxed   .................................................................................................................................................................... 262-263

Prepayments     ..................................................................................................................................................................... 230

Professional services, charges for    ................................................................................................................................. 357

Property losses, extraordinary      ........................................................................................................................................ 230

Reacquired      ........................................................................................................................................................................

capital stock    ..................................................................................................................................................... 250-251

long-term debt      ................................................................................................................................................. 256-257

Receivers’ certificate   ........................................................................................................................................................ 256-257

Reconciliation of reported net income with taxable income from Federal income taxes   ...................................... 261

Regulatory commission expenses  ................................................................................................................................. 350-351

Regulatory commission expenses -- deferred    ............................................................................................................. 232

Retained earnings   ............................................................................................................................................................

appropriated       .................................................................................................................................................... 118-119

statement of    ..................................................................................................................................................... 118-119



unappropriated     ................................................................................................................................................ 118-119

Revenues    ...........................................................................................................................................................................

from storing gas of others  .............................................................................................................................. 306-307

from transportation of gas through gathering facilities    .............................................................................. 302-303

from transportation of gas through transmission facilities    ........................................................................ 304-305

gas operating   ................................................................................................................................................... 300

Salaries and wages, distribution of      ................................................................................................................................ 354-355

Sales   ................................................................................................................................................................................... 300-301

Securities     ...........................................................................................................................................................................

disposed of during year    ................................................................................................................................. 222-223

holders and voting powers     ............................................................................................................................ 107

investment in associated companies   ........................................................................................................... 222-223

investment, others    .......................................................................................................................................... 222-223

issued or assumed during year   .................................................................................................................... 255

refunded or retired during year   ..................................................................................................................... 255

registered on a national exchange    ............................................................................................................... 250-251,

Stock liability for conversion   .......................................................................................................................... 256-257

Storage    ...............................................................................................................................................................................

of natural gas, underground      .......................................................................................................................... 512-513

revenues     .......................................................................................................................................................... 306-307

Taxes     ..................................................................................................................................................................................

accrued and prepaid   ...................................................................................................................................... 262-263

charged during the year    ................................................................................................................................. 262-263

on income, deferred -- accumulated  ............................................................................................................ 222-223

234-235

reconciliation of net income for    ....................................................................................................................................... 261

Transmission    .....................................................................................................................................................................

and compression of gas by others    ............................................................................................................... 332

lines ................................................................................................................................................................... 514

revenues     .......................................................................................................................................................... 304-305

system peak deliveries   .................................................................................................................................. 518

Unamortized   ......................................................................................................................................................................

debt discount and expense       ........................................................................................................................... 258-259

loss and gain on reacquired debt     ................................................................................................................. 260

premium on debt   ............................................................................................................................................. 258-259

Underground   ......................................................................................................................................................................

storage of natural gas, expense, operating data, plant   ............................................................................ 512-513

Uncovered plant and regulatory study costs      ................................................................................................................ 230



Electric Gas Total

Promotional Advertising 1,898,348       930,876   2,829,223  

Miscellaneous 12,619             5,786       18,405       

Total Account 930.1 1,910,967      936,661  2,847,628  

Electric Gas Total

Industry Association Dues 462,157         430,789  892,946     

Board of Directors Compensation 337,094         154,406  491,500     

Miscellaneous -                 -          -             

Total Account 930.2 799,251         585,195  1,384,446  

Year Ended December 31, 2025

Account 930.1 - General Advertising Expenses

BALTIMORE GAS AND ELECTRIC COMPANY

Year Ended December 31, 2025

Account 930.2 - Miscellaneous General Expenses

BALTIMORE GAS AND ELECTRIC COMPANY



ENERGY TAXES AND PROPERTY TAXES PAID TO EACH MUNICIPAL, COUNTY CENTER

AND STATE AGENCY IN MARYLAND

Property Taxes Imposed on BGE and Paid by BGE

TYPE OF TAX TAXES PAID

Property - Maryland and Local

(Land, Operating Real Property, 

Operating Personal Property, Storm Water Fees, and Easements) 

Anne Arundel County 38,058,549$                                         

Baltimore City 80,982,483$                                         

Baltimore County 60,288,494$                                         

Calvert County 2,201,990$                                           

Carroll County 8,960,164$                                           

Cecil County 230,733$                                              

City Countil of Batimore 526,276$                                              

City of Aberdeen 579,320$                                              

City of Annapolis 1,651,961$                                           

City of Bowie 301,945$                                              

City of Havre De Grace 236,618$                                              

City of Laurel 259,468$                                              

City of Westminster 269,134$                                              

Frederick County 545,271$                                              

Harford County 19,072,917$                                         

Howard County 23,787,683$                                         

Montgomery County 2,220$                                                  

Prince George's County 11,146,353$                                         

State Department of Assessments 300$                                                     

Town of Chesapeake Beach 81,181$                                                

Town of Glendarden 30,884$                                                

Town of Hampstead 38,142$                                                

Town of Manchester 29,501$                                                

Town of Mount Airy 11,460$                                                

Town of North Beach 9,936$                                                  

Town of Perryville 10,898$                                                

Town of Sykesville 18,553$                                                

Total Property Taxes 249,332,433$                                       

A small portion of each jurisdictional payment listed above includes state taxes.

The total state property taxes paid in 2025 and included in the above total is $1,696,997

Energy Taxes Imposed on the Customer & Collected and Paid by BGE:

TYPE OF TAX TAXES COLLECTED & PAID

Energy Taxes

Anne Arundel County Utility Tax 5,736,831$                                           

Baltimore City Utility Tax 49,881,035$                                         

Baltimore County Utility Tax 12,488,633$                                         

Prince George's County Energy Tax 20,926,743$                                         

Total Energy Taxes 89,033,242$                                         

Energy Taxes Imposed on BGE & Paid by BGE:

TYPE OF TAX TAXES PAID

Energy Taxes

Montgomery County Fuel-Energy 2,992,605$                                           

Total Energy Taxes 2,992,605$                                           

BALTIMORE GAS & ELECTRIC COMPANY

YEAR ENDED DECEMBER 31, 2025



SUBSIDIARIES OF

BALTIMORE GAS AND ELECTRIC COMPANY

As of December 31, 2025

None



*  In February 2010, Constellation Energy completed the formation of a new special purpose subsidiary 

   named RF HoldCo to hold all the common equity interests in BGE. As of March 12, 2012, RF HoldCo is 

   owned by Exelon Energy Delivery Company (EEDC). EEDC is owned by Exelon Corporation.

RF HoldCo LLC*

BUSINESS ACTIVITIES OF

BALTIMORE GAS AND ELECTRIC COMPANY

PARENT AND SUBSIDIARIES

As of December 31, 2025

EXELON CORPORATION

SIC: 4931 - Electric & Other Services Combined

2025 Gross Revenues - $24,258 million

BALTIMORE GAS AND ELECTRIC COMPANY

SIC: 4931 - Electric & Other Services Combined

   2025 Gross Revenues - $5,222 million



BALTIMORE GAS AND ELECTRIC COMPANY

Trustees for Long Term Debt

As of December 31, 2024

Long Term Debt Trustee Trustee Address

3.50% Notes Deutsche Bank Trust Company Americas 60 Wall Street, 16th Floor

New York, New York 10005

5.20% Notes The Bank of New York Mellon Trust Company, N.A. 525 William Penn Place, 38th Floor

Pittsburgh, PA 15259

6.35% Notes Deutsche Bank Trust Company Americas 60 Wall Street, 16th Floor

New York, New York 10005

2.40% Notes Deutsche Bank Trust Company Americas 60 Wall Street, 16th Floor

New York, New York 10005

2.25% Notes US Bank National Association U.S. Bank National Association

as Trustee under the Indenture

50 South 16th Street, Suite 200

Philadelphia, PA 19102

3.75% Notes Deutsche Bank Trust Company Americas 60 Wall Street, 16th Floor

New York, New York 10005

4.25% Notes Deutsche Bank Trust Company Americas 60 Wall Street, 16th Floor

New York, New York 10005

3.20% Notes US Bank National Association U.S. Bank National Association

as Trustee under the Indenture

50 South 16th Street, Suite 200

Philadelphia, PA 19102

2.90% Notes US Bank National Association U.S. Bank National Association

as Trustee under the Indenture

50 South 16th Street, Suite 200

Philadelphia, PA 19104

4.55% Notes US Bank National Association U.S. Bank National Association

as Trustee under the Indenture

50 South 16th Street, Suite 200

Philadelphia, PA 19104

5.40% Notes US Bank National Association U.S. Bank National Association

as Trustee under the Indenture

50 South 16th Street, Suite 200

Philadelphia, PA 19104

5.30% Notes US Bank National Association U.S. Bank National Association

as Trustee under the Indenture

1735 Market Street

Philadelphia, PA 19103-7501

5.65% Notes US Bank National Association U.S. Bank National Association

as Trustee under the Indenture

1735 Market Street

Philadelphia, PA 19103-7501

5.45% Notes US Bank National Association U.S. Bank National Association

as Trustee under the Indenture

1735 Market Street

Philadelphia, PA 19103-7501



Name and Address Character of Debt Period of Debt Rate of Interest Total Amount of Debt Security Name Maturity Date

No Outstanding ST-Debt/Commercial Papers at December 31, 2025

BALTIMORE GAS AND ELECTRIC COMPANY

Short-Term Debt

As of December 31, 2025
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