: 1-888-440-3311
1 P.O. Box 1937, Hughesville, MD 20637 People. Power. Progress.
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May 16, 2025

Via Electronic Filing

Andrew S. Johnston

Executive Secretary

Maryland Public Service Commission
William Donald Schaefer Tower

6 St. Paul Street, 16" Floor
Baltimore, MD 21202

Re: 2024 Annual Report of Southern Maryland Electric Cooperative, Inc.
Dear Mr. Johnston:

Pursuant to § 6-205 of the Public Utilities Article, Annotated Code of Maryland, Southern
Maryland Electric Cooperative, Inc. (“SMECQO”) hereby files its Annual Report for the year ended
December 31, 2024. In accordance with the Commission’s March 16, 2020 Operational Notice,
paper copies of this filing will not be provided.

Please let me know if you have any questions or require additional information. Technical
questions about the contents of the report may be directed to Beth Kennedy, Senior Vice President
and Chief Financial Officer, at (301) 274-4328.

Sincerely,

Mark A. MacDougall
Senior Vice President and General Counsel

Attachments



THIS FILING IS
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FERC FINANCIAL REPORT
FERC FORM No. 1: Annual Report of Major Electric Utilities, Licensees and Others and Supplemental
Form 3-Q: Quarterly Financlal Report

These reports are mandatory under the Federal Fower Act, Sections 3,
&a),

304 and 309, and 18 CFR 141.1 and 141.400. Fallure to report may
result in eriminal fines, civil penalties and other sanctions as provided
by lsw. The Federal Energy Regulatory Commission does not consider
these reparts to be of confidential nature

Exact Legal Name of Respondent (Company) Year/Period of Report
Southern Maryland Electric Cooperative, Inc. End of: 2024/Q4

FERC FORM NO. (REV. 02-04)

Attachment - Page 1 of 50



FERC FORM NO.

REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respoadent
Southern Maryland Electric Cooperative, Inc.

02 Year/Period of Report
End of: 2024 / Q4

03 Previous Name and Date of Change (If name changed during year)

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)
15035 Burnt Store Road, Hughesville, Maryland 20637

05 Name of Contact Person
Beth Kennedy

06 Title of Contact Person
St VP & CFO

107 Address of Contact Person (Street, City, State, Zip Code)

15035 Burnt Store Road, Hughesville, Maryland 20637

|08 Telephone of Contact Person, Including Area
Code
240-528-4328

09 This Report is An Original / A Resubmission
(1) X An Original
(2) A Resubmission

10 Date of Report (Mo, Da, Yr)
05/13/2025

Annual Corporate Officer Certification

The undersigned officer certifies that:

I have examined this report and to the best of my knowledge, information, and belief sl statements of fact contained in this report are correct
statements of the business affairs of the respondent and the financial statements, and other financial information contained in this report,

conform in all material respects to the Uniform System of Accounts.

01 Name
Sonja M, Cox

03 Signature

02 Twle
President & CEQ

onjp 7 G

04 Date Sgned (Mo, Da, Yr)

05/13/2025

Je 18, U.S.C. 1001 makes it a crime for any person 1o knowingly and willingly to make to any Agency of Department of the United States any

Tit
or f matter within its j .

FERC FORM No. (REV. 02-04)
Page 1

Page 3
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This report is:
Name of Respondent: Southern (1) X An Original

Maryland Electric Cooperative, Inc. {2)  AResubmission

Date of Report:
5/13/2025

Year/Period of Report: End of 2024/Q4

LIST OF SCHEDULES (Electric Utllity)

respondents are "none," "not applicable,” or "NA".

Enter in column (c) the terms “none," "not applicable,” or "NA," as appropriate, where no information or amounts have been reported for certain pages. Omit pages where the

Line Title of Schedule Reference Page No Remarks
Ne. (a) ) ()
Identification 1
List of Schedules 2
1 General information 101
2 Control over Respondent 102 N/A
3 Corporations Controlled by Respondent 103
4 Officers 104
5 Directors 105
6 Information on Formuia Rates 106
7 important Changes During the Year 108
8 Comparative Bzlance Sheet 110
9 Statement of Income for the Year 114
10 Statement of Retained Earnings for the Year 118
12 Statement of Cash Flows 120
12 Notes to Financial Statements 122
13 Statement of Accum Other Comp Income, Comp Income, and Hedging Activities 122a
14 Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200
15 Nuclear Fuel Materials 202 N/A
16 Electric Plant in Service 204
17 Electric Plant Leased to Cthers 213 N/A
18 Electric Plant Held for Future Use 214 N/A
19 Construction Work in Progress-Electric 216
20 Accumulated Provision for Depreciation of Electric Utility Plant 219
21 Investment of Subsidiary Companies 224
22 Materials and Supplies 227
23 Allowances 228 N/A
24 Extraordinary Property Losses 230a N/A
25 Unrecovered Plant and Regulatory Study Costs 230b N/A
26 Transmission Service and Generation Interconnection Study Costs 231
27 Other Regulatory Assests 232
28 Miscellaneous Deferred Debits 233
29 Accumulated Deferred Income Taxes 234 N/A
30 Capital Stock 250 N/A
31 Other Paid-In Capital 253
32 Capital Stock Expense 254b N/A
3 Long Term Debt 256
34 Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261
35 Taxes Accrued, Prepaid and Charged Ouring the Year 262
36 Accumulated Deferred Investment Tax Credits 266 N/A
37 Other Deferred Credits 269
38 Accumulated Deferred Income Taxes-Accelerated Amortization Property 272 N/A
33 Accumulated Deferred Income Taxes-Other Property 274 N/A
40 Accumulated Deferred Income Taxes-Other 276 N/A
41 Other Regulatory Liabilities 278
42 Electric Operating Revenues 300
43 Regional Transmission Service Revenues {Account 302 N/A
44 Sales of Electricity by Rate Schedules 304
45 Sales for Resale 310 N/A
45 Electric Operation and Maintenance Expenses 320
47 Purchased Power 326
48 Transmission of Electricity for Others 228

Attachment - Page 3 of 50




This repert is:
Name of Respondent: Southern ()X An Original

Maryland Eiectric Cooperative, Inc. 2)  AResubmission

Date of Report:
5/13/2025

Year/Period of Report: End of 2024/Q4

LIST OF SCHEDULES (Electric Utility)

Enter in column (¢) the terms “none,” "not applicable," or "NA," as appropriate, where no information or amounts have been reported for certain pages. Omit pages where the
P

respandents are “none,” “not applicable,” or "NA".

Une Title of Schedule Reference Page No Remarks
to- (a) (b) {©)
49 Transmission of Electricity by ISO/RTOs 331 N/A
50 Transmission of Electricity by Others 332 N/A
51 Misellaneous General Expenses-Electric 335
52 Depreciation and Amortization of Electric Plant (Account 403,404,405) 336
53 Regulatory Commission Expenses 350
54 Research, Development and Demonstration Activities 352 N/A
55 Distributions of Salaries and Wages 354
55 Common Utility Plant and Expenses 356 N/A
57 Amounts included in ISO/RTO Settlement Statements 397
58 Purchase and Sale of Ancillary Services 398
59 Monthly Transmission System Peak Load 400
60 Monthly ISO/RTO Transmission System Peak Load 400a N/A
61 Electric Energy Account 401a
62 Monthly Peaks and Output 401b
63 Steam Electric Generating Statistics 402 N/A
64 Hydro Electric Generating Plant Statictics 406 N/A
65 Pumped Storage Generating Plant Statistics 408 N/A
86 Generating Plang Statistics Pages 410 N/A
0 Energy Storage Operations (Large Plants) 414 N/A
67 Transmission Line Statistics Pages 422
68 Transmission Lines Added During Year 424 N/A
69 Substations 426
70 Transactions with Associated (Affiliated) Companies 429
71 Footnote Data 450
Stockholders' Reports (check appropriate box)
Stockholders' Reports Check appropriate box:
Two copies will be submitted
No annual report to stockholders is prepared

FERC FORM No. (ED. 12-96)}

Page 2
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This report is: Year/Period of Report: End of
Name of Respondent: Southern (1) X An Original Date of Report: 2024/Q4
Maryland Electric Cooperative, Inc. |(5) A Resubmission 5/13/2025
GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of office where the general
corporate books are kept, and address of office where any other corporate books of account are kept, if different from that where the
general corporate books are kept.

Southern Maryland Electric Cooperative, Inc.

Nancy W. Zinn

Secretary - Treasurer

15035 Burnt Store Road, Hughesville, Maryland 20637

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. If incorporated under a
special law, give reference to such law. If not incorporated, state that fact and give the type of organization and the date organized.
State of Incorporation: Maryland

Date of Incorporation: 1937-02-05

Incorporated Under Special Law:

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of receiver or trustee, (b) date
such receiver or trustee took possession, (c) the authority by which the receivership or trusteeship was created, and (d) date when
possession by receiver or trustee ceased.

NA

(a) Name of Receiver or Trustee Holding Property of the Respondent:

{(b) Date Receiver took Possession of Respondent Property:

(c) Authority by which the Receivership or Trusteeship was created:

(d) Date when possession by receiver or trustee ceased:

4. State the classes or utility and other services furnished by respondent during the year in each State in which the respondent operated.
Electric

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not the principal accountant for
your previous year's certified financial statements?

(1)  Yes..Enter the date when such independent accountant was initially engaged:

(2) X No

FERC FORM No. (ED. 12-87)
Page 101

Page 101
Attachment - Page 5 of 50



Name of Respondent: Southern
Maryland Electric Cooperative, Inc.

This report is:

(1) X An Original
(2) A Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of
2024/Q4

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held control over the
respondent at the end of the year, state name of controlling corporation or organization, manner in which control was held, and extent of
control. If control was in a holding company organization, show the chain of ownership or control to the main parent company or
organization. If control was held by a trustee(s), state name of trustee(s), name of beneficiary or beneficiaries for whom trust was
maintained, and purpose of the trust.

NA

FERC FORM No. (ED. 12-96)

Page 102

Page 102
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Name of Respondent: Southern

Maryland Electric Cooperative, Inc. @

This report is:
(1) X An Original
A Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of 2024/Q4

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts and similar organizations, controlled directly or indirectly by respondent at any time
during the year. If control ceased prior to end of year, give particulars (details) in a footnote.
2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming any
intermediaries involved.

3. If control was held jointly with one or more other interests state the fact in a footnote and name the other interests.

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control Is that which is exercised without interposition of an intermediary.
3. Indirect control is that whichis exercised by the interposition of an intermediary which exercises direct control.
4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the voting control is
equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual agreement of understanding
between two or more parties who together have control within the meaning of the definition of control in the Uniform System of Accounts, regardless of
the relative voting rights of each party.

Line | Name of Company Controlled Kind of Business Percent Voting Stock Owned Footnote Ref
No. (a) (b) {c) (d)
1 SMECO Solar LLC Solar Energy Production 100%| Page 123.1-1
FERC FORM No. (ED. 12-96)
Page 103
Page 103
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Name of Respandent Thes Reportis: Date of Reocrt Year/Peniod of Report
Southem Maryland Electric |(1) An Original =) (Mo, Da, Yr) Endof 202408 _
Coca. Inc. 2  AReswmission (] 511312025

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer” of a
respondent includes its president, secretary, treasurer, and vice presidentin charge of a principal business unit, division or funclion (such

as sales, administration or finance), and any other person who performs similar policy making functions.

2. If achange was made during the year in the incumbent of any position, show name and total remuneration of the previous incumbent,

and the date the change in incumbency was made.

Line
No.

Tithe
(a)

Name of Officer
(®)

President & Chief Executive Officer

Sonja M. Cox

Senior Vice President, Externa! Affairs and General
Counset

Senior Vice President, Customer & Enterprise
Services and Chief Information Officer

Mark A. MacDougall

Josefh Trentacosta

Senior Vice President, Financial Scrvices and Chief
Financial Officer

Beth A. Kennedy

Senior Vice President, Engineering & Operations
and Chief Operating Officer

Roger . Schneider

Senior Vice President, Human Resources and Chief
Human Resources Officer

Cindy M. Rauner

Salary for Year
(e

Dale Started in | Dsle Ended In
Period Period
(d) (e)

12/15/2023| 11/19/2024

12/15/2023| 12/19/2024

12/15/2023| 12/19/2024

12/15/2023 12/19/2024

12/15/2023] 12/19/2024
g ]

12/15/2023|I 12/19/2024

FERC FORM No. (ED. 12-96}

Page 104

Page 104
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report s
Name of Respordent: Sosthem Maryind (1) X Ad Osgeal
L-aemm,m @) Resutenvssion Dale of Report. 8132025 | YearPoriod of Repart End of 200404
DIRECTORS
1. Repont teiow De nformation concaamng each cvecior of the respondent he'o # Ary rne Surng o yeor Inciude i COLMN (8). PAMS 8%

Attoeviaiod ies of tie Grecion who are oficars of the respondent,
2 mummdwmmmmmnummnmmmnmunmmu

colkomn (d)
Line Name [and Tiie) of Director Principal Busicess Address Momter of he Executive Commines Chainman of the [ xecubve
™ o) ®) w© Commities o

W, Rayner Blak, U1 - Chairman  [Hughesville, MD TRUE TRUE
’lm‘:.:' Cullins, I -Vice 1o\ ghesville, MD TRUE fraise
mmn- Secretsy/ | oghesville, MD TRUE FALSE
‘]w! zxﬂm [Mughesvive, Mo TRUE |rause

3 m;{.'::onwmm Hughesville, MD TRUE FALSE
‘Imna&mk. Hughesville, MD FALSE FALSE
"lmxomr. Hughesville, MO FALSE FALSE
# aniel W. Dyer Hughesville, MD FALSE FALSE
91, Douglas Frederick Hughesville, MD FALSE FALSE
101,,5an Hance-wells Hughesvilie, MO FALSE FALSE
e George Heinze Hughesville, MD FALSE FALSE
12 ¢ ward G. Holland Hugheswille, MO FALSE FALSE
131, Gitbert Murphy Hughesville, MO FALSE FALSE
11y Michael Phipps Hughesville, MD FALSE FALSE
15 james A Richards Hughesville, MD [Fause FALSE
1815 scott white |Hughesvite, Mo ]mse |Facse
17|Richard A. Winkler Hughesvilie, MD e [FaLse

FERC FORM No. (NEW. 12-95)
Page 105
Page 105
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This report is:
. |{1} X An Original
Name of Respondent: Southern Maryland Electric ( Year/Period of Report:
issi D f Report: 5/13/2025
Cooperative, Inc. (2} AResuBmission ate of Report: 5/13/ End of 2024/Q4
FOOTNOTE DATA

James Richards resigned from the Board, effective February 21, 2024. David Cross Jr. was appointed as Mr. Richards' replacement
on April 16, 2024 to serve out the remainder of the term.

Kenneth Dyson completed his term August 2024 and did not run for re-election. Edward Holland was appointed as his replacement,
starting September 17, 2024.

Since Kenneth Dyson vacated his position as Assistant Secretary-Treasurer, Kenneth Cross was elected to take his place on
September 17, 2024,

Page 105

Pg 105 Footnote
Attachment - Page 10 of 50




This report is: Year/Period of Report: End of
Name of Respondent: Southern (1) X An Original Date of Report: 2024/Q4

Maryland Electric Cooperative, Inc. (2)  AResubmission 5/13/2025

INFORMATION ON FORMULA RATES

Yes

Does the respondent have formula rates? XNo

1. Please list the Commission accepted formula rates including FERC Rate Schedule or Tariff Number and FERC proceeding {i.e. Docket
No) accepting the rate(s) or changes in the accepted rate.

Line No. | FERC Rate Schedule or Tariff Number (a) FERC Proceeding
(b)
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FERC FORM No. (NEW. 12-08)
Page 106

Page 106
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Name of Respoadent: Southern report i
Maryland Electric Cooperative, Inc.  {[1) X An Original

2} A Resubmission

Date of Report: Year/Petiod of Report. End of 2024/Q4
S/13/205

INFORMATION ON FORMULA RATES - FERC Rate Schedule/Tart! vamber FERC Proceeding

Doos the respondent file with the Jo ves

Commission anaual (or more frequent)
Mngs comtaining the inputs to the

formuta ratels)?

X No (Checked by defan® - Not explicitly cefined)

2. Myes, provide a Estiag of such fiings as contained on the Commission’s elibrary website

Ume | Accession | Document Date | Docket No. Description Formula Rate FERC Rate Schedule Number

No. (a) Filed Date 1) () of Tariff Number
() (e)

3

2

3

4

5

6

7

3

9

i0

11

12

13

14

15

16

17

18

19

0

n

2

3

24

3

%

1]

FERC FORM No. [NEW. 12-08)

Page 1062

Page 1050
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Name of Respondent: Southern
Maryland Electric Cooperative, Inc.

This report is:
(1)} X An Original
(2) A Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of 2024/Q4

INFORMATION ON FORMULA RATES - Formula Rate Variances

1. If a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs differ from

amounts reported in the Form 1.

2. The footnote should provide a narrative description explaining how the “rate” (or billing) was derived if different from the reported amount in

the Form 1.

3. The footnote should explain amounts excluded from the ratebase or where labor or other allocation factors, operating expenses, or other

items impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts.

4. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be noted in the footnote.

Line Page No (s).
No. ‘a)

Schedule
(b)

Column

(c)

Line No.
(d)

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

FERC FORM No. (NEW. 12-08}

Page 106b

Page 106b
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This report is: .
(1) X An Original g;:; /‘;:J';espm'
{2) A Resubmission

IMPORTANT CHANGES DURING THE QUARTER/YEAR
Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in accordance with the inquiries. Each
inquiry should be answered. Enter "none," "not applicable," or "NA" where applicable. If information which answers an inquiry is given elsewhere in the report, make
a reference to the schedule in which it appears.

Name of Respondent: Southern

: f 2
Maryland Electric Cooperative, Inc. Year/Period of Report: End of 2024/Q4

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the franchise rights were acquired.
If acquired without the payment of consideration, state that fact.

NONE
2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of companies involved, particulars
concerning the transactions, name of the Commission authorizing the transaction, and reference to Commission authorization.

NONE
3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto, and reference to Commission
authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts were submitted to the Commission.

NONE
4. Important leaseholds {other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give effective dates, lengths of
terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give reference to such authorization.

NONE

5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations began or ceased and give
reference to Commission authorization, if any was required. State also the approximate number of customers added or lost and approximate annual revenues of each
class of service. Each natural gas company must also state major new continuing sources of gas made available to it from purchases, development, purchase contract
or otherwise, giving location and approximate total gas volumes available, period of contracts, and other parties to any such arrangements, etc.

NONE
6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term debt and commercial paper
having a maturity of one year or less. Give reference to FERC or State Commission authorization, as appropriate, and the amount of obligation or guarantee.

Cash paid for interest totaled approximately $32.5 million and $30.2 million for the years ended December 31, 2024 and 2023, respectively.
7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.

NONE
8. State the estimated annual effect and nature of any important wage scale changes during the year.

Annual contract wages increased 2.25% effective December 1, 2023 for bargaining unit employees. Merit adjustments averaged 3.65% effective December 15, 2023
for salaried employees.
9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such proceedings culminated during the

year.

SMECQ is involved in legal proceedings in the normal course of business, Management is of the opinion that the final disposition of these proceedings will not have a
material adverse effect on SMECQ's financial position, results of operations or cash flows.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer, director, security holder
reported on Pages 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known associate of any of these persons was a party or in
which any such person had a material interest.

NONE
11. (Reserved.)

12. if the important changes during the year relating to the respondent company appearing in the annual report to stockholders are applicable in every respect and
furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

NONE
13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have occurred during the reporting period.

James Richards resigned from the Board, effective February 21, 2024. David Cross Jr. was appointed as Mr. Richards’ replacement in April 16, 2024 to serve out the
remainder of the term. Kenneth Dyson completed his term August 2024 and did not run for re-election. Edward Holland was appointed as his replacement, starting
September 17, 2024. Since Ken Dyson vacated his position as Assistant Secretary-Treasurer, Kenneth Cross was elected to take his place on September 17, 2024.

14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30 percent please describe the
significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the extent to which the respondent has amounts loaned or
money advanced to its parent, subsidiary, or affiliated companies through a cash management program(s). Additionally, please describe plans, if any to regain at least
a 30 percent proprietary ratio.

NOT APPLICABLE

Page 108-109
Attachment - Page 14 of 50



This report is: Year/Period of Report: End of
Name of Respondent: Southern Maryland Electric (1)X An Original Date of Report: 2024/Q4
Cooperative, Inc. (2) Resubmission 5/13/2025
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
Line| Title of Account (a) Ref. Page No. Current Year End of Prior Year End Balance 12/31
No. (b) Quarter/Year Balance ({c) (d)
1 UTILITY PLANT
2 Utility Plant (101-106,114) 200 1,488,519,415 1,420,546,530
3 Construction Work in Progress (107) 200 19,612,265 28,093,713
4 TOTAL Utility Plant (Enter Total of lines 2 and 3) 1,508,131,680 1,448,640,243
5 (Less) Accum. Prov. for Depr. Amort Depl (108,110, 111, 115) 200 540,793,775 509,294,633
6 Net Utility Plant (Enter Total of line 4 less 5) 967,337,905 939,345,610
7 Nuclear Fuel in Process of Ref., Conv., Enrich., and Fab. (120.1) 202
8 Nuclear Fuel Materials and Assemblies-Stock Account (120.1)
9 Nuclear Fuel Assemblies in Reactor (120.3)
10 Spent Nuclear Fuel (120.4)
11 Nuclear Fuel Under Capital Leases (120.6)
12 (Less) Accum. Prov. For Amort. Of Nucl. Fuel Assemblies (120.5) 202
13 Net Nuclear Fuel (Enter Total of fines 7-11 less 12)
14 Net Utility Plant (Enter Total of lines 6 and 13) 967,337,905 939,345,610
15 Utility Plant Adjustments (116)
16 Gas Stored Underground - Noncurrent (117)
17 OTHER PROPERTY AND INVESTMENTS
18  |Nonutility Property (121) 4,678,213 4,219,968
19 (Less) Accum.Prov. For Depr. And Amort. {122) 1,502,328 1,531,943
20 Investments in Associated Companies (123) 23,621,515 23,066,605
21 Investment in Subsidiary Companies (123.1) 224 1,288,540 1,324,551
23 Noncurrent Portion of Allowances 228
24 Other Investments (124) 1,173,369 2,377,976
25 Sinking Funds (125)
26 Depreciation Fund {126)
27 Amortization Fund - Federal (127)
28 Other Special Funds (128)
29 Special Funds {Non Major Only) {129)
30 Long-Term Portion of Derivative Assets (175)
31 Long-Term Portion of Derivative Assets - Hedges (176)
32 TOTAL Other Property and Investments (Lines 18-21 and 23-31) 29,259,309 29,457,157
33 CURRENT AND ACCRUED ASSETS
34 Cash and Working Funds (Non-major Only) (130)
35 [Cash(131) 1,520,843 2,145,691
36 Special Deposits (132-134) 62,591 62,591
37 Working Fund (135) 3,050 3,000
38 Temporary Cash Investments {136) 8,761,502 5,897,977
39 Notes Receivable {(141)
40 Customer Accounts Receivable (142) 69,439,510 58,796,787
41 Other Accounts Receivable (143) 9,684,794 5,170,269
42 (Less) Accum. Prov. for Uncollectible Acct-Credit (144) 1,300,000 1,100,000
43 Notes Receivable from Associated Companies (145)
44 Accounts Receivable from Assoc. Companies (146) 227
45 Fuel Stock 227
46 Fuel Stock Expenses Undistributed (152) 227
47 Residuals (Elec) and Extracted Products (153) 227
48  |Plant Materials and Operating Supplies (154} 227 28,506,998 24,283,840
Page 110-111
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r Thes repont is:

[Year/Period of Repot; End of

o Sy 1024/Q4
13/2025

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS|

No.

UMF Tielo of Account

(2l

Ret. Page No.
v)

Quarter/Year Balance (<)

Current vear End of Prior Year End Baance 12/31

(L]

{Merchandise

27

Other Materials and Suppies (158)

227

| Nucleas Materiats Held for Sale (157)

02/227

Allowances (1581 and 158.2)

{{Less) Noncurrent Portion of Alowaaces

Stores Experse Undistribuced (163)

227

Gas Stored Underground - Current (164.1)

|Ugquefied Natural Gas Stored and Medd for Processing | 164.2-164.3)

|Presayments (165)

13,557,258

14,495,854

Advances for Gas {166-167)

Interest and Dividends Receivable (171)

45,892

46,018

Rents Recervable (172)

Accroed Uniity Revenses (173)

30,061,325

22,258,509

Miscelfaneous Current ang Accrued Assets (174)*

2,501,153

337,604

Derivative instroment Assets (175}

{Less] Long-Term Portion of Detivative dastrument Assers (175)

| Derivative Instrument Assets - Medges (176)

9,626,652

(Less) Long-Term Portion of Dervative Instrument Assats - Hedges (176}

Total Current and Accrued Assets (Lines 34 through 66)

172,471,589

BIS|R(R T |T R | Z|E|SIB| Q¥ 8| R|EIR|E]|8)S

Unamortized Dedt Exponses (181)

Extracedinary Property Losses (182.1)

Othev Regaatory Assets (182.3)

Other Regulatory Assets (182.3)

BEE

42915484

$2.381.165

Preim. Survey 3od investigation Crarges (Electric) (183}

6,458,455

2913116

Prefiminary Natural Gas Survey and Investigation

Other Prefimihary Survey and Investigation Charges (181.2)

Cleaeing Accounts (184)

Temporary Faciicies (185)

Miscellaneous Deferred Debits (186)

133

14,332,254

9,904,743

Ded. Losses from Disposition of Utiity o, (187)

Heseorch, Devel, Asd Demonstration Expend. (183)

[Unamortized Loss on Reaquiced Debt (139)

17,511,887

18,682,014

Accumulated Deferrod income Tases (190)

E(2 B3| J| IR TS| =2]2]8

Unrecovered Purchased Gas Conts (191)

Deferred Debits (Ines 63 twough 83)

#1,258,084

e
&

TOTAL ASSETS (lines 14-16, 32, 67, and B4)

1,195,774,232

FERC FORM No. (REV, 12.03)

Page 110111

Page 110-111

Attachment - Page 16 of 50




Schedule Page: 110
Southern Maryalnd Electric Cooperative, Inc. and SMECO Solar LLC

Comparative Balance Sheet FERC Form 1 (Assets & Other Debits) Pages 110-111

For Year Ended December 31, 2024

LA WN =

14

17
18
19
20
21
24
32

33
35
36
37
38
40
41
42
44
48
57
59
61
62
65
67

68
72
73
78
81

85

Utility Plant
Utility Plant
Construction WIP
Total Utility Plant

(Less) Accum Prov for Depr/Amort/Depl

Net Utility Plant
Net Utility Plant

Other Property & Investments
Nonutility Property
{Less) Accum Prov for Depr & Amort
Investments in Assoc Companies
Investments in Subsidiary Companies
Other Investments
Total Other Property & Investments

Current and Accrued Assets
Cash
Special Deposits
Working Funds
Temporary Cash Investments
Customer Accounts Receivable
Other Accounts Receivable
(Less) Accum Prov for Uncoll Accts
Accounts Rec from Assoc Company
Plant Materials & Operating Supplies
Prepayments
Interest & Dividends Receivable
Accrued Utility Revenues
Misc Current & Accrued Assets
Derivative Assets
Total Current & Accrued Assets

Deferred Debits
Other Regulatory Assets
Prelim Survey & Invest Charges
Misc Deferred Debits
Unamoritized Loss on Required Debt
Total Deferred Debits

Total Assets

SMECO
SMECO Solar LLC Eliminations Total

1,474,290,865 14,228,550 - 1,488,519,415
19,612,265 - - 19,612,265
1,493,903,130 14,228,550 - 1,508,131,680
532,207,153 8,586,622 B 540,793,775
961,695,977 5,641,928 - 967,337,905
961,695,977 5,641,928 - 967,337,905
4,678,213 - - 4,678,213
1,502,328 - - 1,502,328
23,621,515 - - 23,621,515
3,074,840 - (1,786,300) 1,288,540
1,173,369 - - 1,173,369
31,045,609 - (1,786,300) 29,259,309
1,520,907 (64) - 1,520,843
62,591 - - 62,591
3,050 - - 3,050
5,063,080 3,698,422 - 8,761,502
69,439,510 - - 69,439,510
9,620,354 64,440 - 9,684,794
1,300,000 - - 1,300,000

49,225 71,568 (120,793) -
28,485,148 21,850 - 28,506,998
13,485,734 71,524 - 13,557,258
45,892 - - 45,892
30,061,336 - - 30,061,336
2,501,163 - - 2,501,163
9,626,652 - - 9,626,652
168,664,642 3,927,740 (120,793) 172,471,589
42,915,484 - - 42,915,484
6,498,459 - - 6,498,459
14,332,254 - - 14,332,254
17,511,887 - - 17,511,887
81,258,084 - - 81,258,084
1,242,664,312 9,569,668 (1,907,093) 1,250,326,887

Pg 110 Footnote
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Name of Respandent: Southern Maryland Electric Cooperative,

Inc.

repon is:
1) X An Origienl
2) ARessbrisyion

Date of Report:
5/13/2025

Year/Period of Report: End of
2024/

COMPARATIVE RALANCE SHEET [UAMILITIES AND OTHER CREDITS)

Title of Account
(a)

R, Page No.
b}

Cursent Year End of
Quarter/Yoar Baance
G

Prior Yeur Fnd Balance

|PROPRIETARY CAPITAL

{Commen Stock hiswed (201)

{Prefesred Stock hioed (204)

|8

{Capital Stock Subscribed (202.205)

{5t0ck Liabdity for Conversion (203,206

{Premium on Capeat Steck (207)

~NinlAla ] winle

|Other Paidas Capinal (208-211)

19.529,509

{Instaliments Received on Capaal Stock (212)

|Less Discourt en Capital Stack (213

|(Less) Capital Stock Expense (234]

|Retained Earmings (215, 215.1, 236)

320,426,810

|Unappropriated Undistribuned Sudsidary Earmings (216 1)

|(Less) Reacquired Capial Stock (217)

| Nomcerpormned Proprictorship (Nonmajor only) (218)

Accermuianed Other Compechensive incorma (239)

(11,431,436}

(18.212,594)

Total Proprietary Capital (knes 2 through 15)

322001808

311743829

[LONG TERM EBT

|Bonds {321)

{Less Reacquired Bonds (222)

Advances from Assocated Companies (123)

Onter Long- Tor Deba (224)

650622265

680437389

[ Unamortized Pressiam on Long Term Debt (21%)

{Lets) Unamortined Discownt on Long Term Oete-Dodit (126}

otal Long-Teem Debe fines 18 through 23}

680,417 389

[OTHER NONCURRINT LIASIUTIES

|Clgations Under Capital Leases - Norkurrent (227}

4,037,929

2,793,251

Accumuianed Provision for Propedty irurance (228.3)

AcCumuiated Provision for injuies and Demages [21282)

Accomulsted Provision for Perslors and Bene®in (218.3)

12,238975

Accumulnted Miscellaneeus Ogerating Provisions (278.4)

[ Accumulsted Provision for Rate Refunds (22%)

{Long-Term Portion of Derhative Instiument Labilties

MEEBRRABOGEHREBEBEEEEGRREBEEEN

|Long-Term Portion of Oerhative Instrunent Latities

34

|Asset Retiroment ObAgations (230)

35 | Tetal Other Nencurent Usbiities (lnes 26 throwgh 34)

16276504

36

{CURRENT AND ACCRUED LIABRITIES

Notes Payable (231}

168312434

|Accounts Pagable (237)

45,441,145

Notes Payabie 1o Astociated Companies (233)

s8|=|=

Accounts Pageble 10 Assocated Companies [1534)

41

{Cussomer Deposits (235)

a2

Tanes Accrued (156)

43

[imterest Accrued (237)

44 |Dividends Decared {238)

|Matured Long-Term Debt {23%)

| Marured beres (2609

47

Tax Collacxtions Payvabie (241)

Miscellanecus Current and Accraed Liabiiities (242)

49

| Ottgaticns Under Capital Leases - Current (243.5)

2264316

1541947

|Dervative teamument Lisbaities (244)

51 |(less) Long-Term Portisa of Derivative nstrument Lisbitties

Page 112113
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Trs report is: Year/Peciod of Report: Erd of
Mame of Respondent; Soushern Marylnd Fleciric Coopreative, |44 % An Original Date of Report: 2024/04
inc. (2) A Resubenisgion 1372005
COMPARATIVE BALANCE SHEET (LIABILITES AND OTNEX CREDOTS)

u Title of Accourt Ret. Page No. Curment Year knd of Prior Year End Balance
: 1G] L]
52 |Derivatier Inptrumen Lisbiities - Hedges [245) 411,021 19,202,470
53 [(Less] Long-Tesm Portion of Derivative Instrument Liablities-Hedges

[Total Current and Accroed Ustilities fines 37 dvough S3) 233,707 6% 164,180695
55 |DEFERRED CREDITS
$6 | Customer Advances for Construction (252) 37 008 17,005
47 |Accamuimed Delerved bavesament Tax Credit (245) 206
48 |Deferred Gains Fom Disporition of Usley Paet (256)
S0 | Ober Oeferred Crodhts (353) 269 024555 1946154
FMWMQ“’ 8 9,626,652 688,285
l62 |unmamaonized Gan on Reacquired Dete (257)
{62 [Accum. Deferresd ncome Tanes-Accel. Amont (281 n
{83 | Acoum, Deferred income Tases Other Property (282)
{64 | Accem. Deferred ncome Tawes-Onher (783)
{85 [Tot Deferrd Cradies fines S6 through 64) 22 2AAR
6 AL UABLITIES AND STOCKHOLDER EQUITY (lnes 15,24, 15,54 and 63) 1,250,326,887 1195.774,232

FERC FORM No. (REV. 12-03)

Page 112113

Page 112-113
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Schedule Page: 112
Southern Maryalnd Electric Cooperative, Inc. and SMECO Solar LLC

Comparative Balance Sheet FERC Form 1 {Capital & Liabilities) Pages 112-113
For Year Ended December 31, 2024

11
15
16

17
21
24

25
26
29
35

36
37
38
40
41
42
43
48
49
52
54

55
56
59
60
65

66

Proprietary Capital
Other Paid-in-Capital
Retained Earnings
Acc Other Compr In
Total Proprietary Capital

Long Term Debt
Other Long Term Debt
Total Long Term Debt

Other NonCurrent Liabilities
Obligations Under Cap Lease - non cur
Accum Prov for Pensions & Benefits
Total Other NonCurrent Liabilities

Current and Accrued Liabilities
Notes Payable
Accounts Payable
Accounts Payable to Assoc Company
Customer Deposits
Taxes Accrued
Interest Accrued
Misc Current & Accrued Liabilities
Obligations Under Cap Lease - Current
Derivative Intrument Liabs - Hedges
Total Current & Accrued Liabilities

Deferred Credits
Customer Advances for Construction
Other Deferred Credits
Other Regulatory Liabilities
Total Deferred Credits

Total Liabiliies & Stockholder Equity

SMECO
SMECO Solar LLC Eliminations Total
25,135,812 510,000 (510,000) 25,135,812
328,517,432 1,276,300 (1,276,300) 328,517,432
(31,621,436) - - (31,621,436)
322,031,808 1,786,300 (1,786,300) 322,031,808
643,647,631 6,974,634 - 650,622,265
643,647,631 6,974,634 - 650,622,265
4,037,929 - - 4,037,929
12,238,975 - - 12,238,975
16,276,904 - - 16,276,904
167,554,433 758,001 - 168,312,434
45,439,637 1,508 - 45,441,145
71,568 49,225 (120,793) -
6,835,914 - - 6,835,914
60,875 - - 60,875
3,801,660 - - 3,801,660
6,580,333 - - 6,580,333
2,264,316 - - 2,264,316
411,021 - - 411,021
233,019,757 808,734 (120,793) 233,707,698
37,005 - - 37,005
18,024,555 - 18,024,555
9,626,652 - - 9,626,652
27,688,212 E - 27,688,212
1,242,664,312 9,569,668 (1,907,093) 1,250,326,887

Pg 112 Footnote
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This report Is:
Name of Respondent: Southern Maryland {1)X An Original . Year/Period of Report: End of
|;mz Cooperative, inc. B R b | oo S/13/2025 192410
STATEMENT OF INCOME

|Quarterly
1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data
in column (1) plus the colurma (k). Report in column (d) similar data for the previous year. This information is reported in the annual
filing only.
2. Enter in column (¢) the balance for the reporting quarter and in columa (f) the balance for the same three manth period for the

prior year.
Fa. Report in column (g} the quarter to date amounts for electric utility function; In column (i) the quarter to date amounts forgas
|utitity, and in column (k quarter to date amounts for other utility function for the current year quarter.
Jd. Report in column (h) the quarter to date amounts for electric utility function; in column U) the quarter to date amounts for gas
utility, and In column (1) guarter to date amounts for other utility function for the prior year quarter,
5. 1If additional columns are needed, place them In a footnote. Annual or Quartety if applicable
6. Do not report fourth quarter data In columns (e) and (f)
7. Report amounts for accounts 412 and 413, Revenues and Expenses from Utilty Plant Leased to Others, in another utllity column

2 similar manner utility department. Spread the amount(s) over Lines 2 thru 26 as appropriate. Inchude these amounts In columns
{c) and (d) totals
Report amounts in account 414, Other Utity Operating Income, in the same manner as accounts 412 and 413 above.
. Use page 122 for important notes regardeng the statement of income for any account thereof,

Title of Account (a) (Ref.) Page No. | Total Current Year to | Total Prior Year to | Current 3 Menths Prior 3 Months
(b) Date Balance for | Date Balance for | Ensed- Quarterly | Ended- Quarterly
Quarter/Year Quarter/Year Only-No &h Ownly- No 4th
(e) "

1 JUTILITY OPERATING INCOME
2 Operating Revenues (400) 300 530,554,565 469,217,899
3 Operation Expenses
4 |Operation Expenses (401) 320 389,140,255 344,266,669
. ':‘o';‘m Bipenses 3% 40180958 | 37,630,790

Depreciation Expense (403) 336 49,779,426 47,082,706

Depreciation Expense for Asset 336

Retirement Costs (403.1)
8 mc;n & Depl, of Utility Plant (404- 336 936,354 1,007,080

. . Ad) (4

9 Amort. of Utility Plant Acq. Adj (406) 335 (1,853)| (1.952)

Amort. Property Losses, Unrecov
10 |Plant and Regulatory Study Costs

(407)
1 Amort. of Conversion Expenses

407.2)
12 |Regulatory Debits (407.3)
13 |{tess) Regulatory Creds (407.44)
14 |Taxes Other Than Incoeme (408.1) 262 18,302,970 18,976,514
15  |income Taxes - Federal (409.1) 262
16  [income Taxes - Other (405.1) 262

Provision for Deferred Income Taxes
17 (410.1) 234,272

Less) Provision for Deferred Income
- rlms Cr. (411.1) e ol

Pg 114117 Col af
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I This report is:
of Respondent: Scuthern Maryland (1) X An Original : 'Year/Period of Report: End of
lectric Cooperative, Inc. (2) A Resubmission Dute of Report: $/15/2025 bmaas
STATEMENT OF INCOME

|Quarterly
1. Report in column (<) the current year to date balsnce. Column (c) equals the total of adding the data in column (g) pius the data
column (1} plus the column (k). Report in column (d) similar data for the previous year. This information is reported in the annual

only.

_Enter In column (&) the balance for the reporting quarter and in column (f) the balance for the same three month period for the
[prior year.
F.Reponhcohm(‘)m quarter to date amounts for electric utility function; in column (1) the quarter to date amounts for gas
futitity, and in columa (k quarter to date amounts for other utility function for the current year quarter.
4. Raport in column (h) the quarter to date amounts for elactric utility function; in column U) the quartes o date amounts for gas
tility, and In column (1) quarter to date amounts for other utility function for the prior year quarter
. If additional columns are needed, place them in a footnote. Annual or Quarterly if applicable
. Do not regort fourth quarter data in columns (@) and (f}
7. Report amounts for accounts 12 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utiiity column
a similar manner utility department. Spread the amount(s) over Lines 2 thru 26 as appropriate. Include these amounts in columns
c) and (d) totals,
8. Report amounts in account 414, Other Utility Operating Income, in the same manner 35 accounts 412 and 413 above.
9. Use page 122 for important notes regarding the statement of income for any account thereol.

-y

Tithe of Account (a)

(Red.) Page No.
{®)

Total Current Year to
Date Balance for
Quarter/Year
(<)

Yotal Prior Year to
Date Balance for
Quarter/Year
(<)

Current § Mosths
Only-No dth
Guarter
(o)

Price 3 Manths
Ended Quarterly
Onby- No &1h
Quarter
]

19

nvestment Tax Credit Adj. - Net
411.4)

20

I:uss) Galns from Disp. of Utility Plant
411.6)

21

Losses from Disp. of Utility Plant
(411.7)

22

(Less) Gains from Disposition of
Allowances {411.8)

23

|Losses from Disposition of
Allowances (411.9)

4

Accretion Expense (411.10)

25

TOTAL Utility Operating Expenses
I(Emt Total of lines 4 thry 24)

498,338,010

448,961,806

27

Util Oper Inc (Enter Tot line 2 jess

32,216,555

20,256,093

Net
)
Other Income and Deductions

|other Income

28
28
30

Nonutiity Operating Income

3

Revenues From Merchandising,
Jobbing and Contract Work (415)

217,041

216,923

(Less) Costs and Exp. of
Merchandising, Job. & Contract Work
(416)

Revenues From Nonutility Operations
417)

(Less) Expensas of Nonutility
Operations (417.1)

65,102

65,102

Pg 114-117 Col a-f
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This report is:
(1) X An Original
(2) A Resubmission

Year/Period of Report: End of
2024/Q4

Name of Respondent: Southern Maryland

D : 5
Electric Cooperative, Inc. steof Beport: 5/13/2025

STATEMENT OF INCOME

Quarterly

1. Report in column (c) the current year to date balance. Column {c) equals the total of adding the data in column (g) plus the data
in column (i) plus the column (k). Report in column {d) similar data for the previous year. This information is reported in the annual
filing only.

2. Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the
prior year.

3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas
utility, and in column (k quarter to date amounts for other utility function for the current year quarter.

4. Report in column (h) the quarter to date amounts for electric utility function; in column U) the quarter to date amounts for gas
utility, and in column (1) quarter to date amounts for other utility function for the prior year quarter.

5. If additional columns are needed, place them in a footnote. Annual or Quarterly if applicable

|6. Do not report fourth quarter data in columns {e) and (f)

7. Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column
in a similar manner utility department. Spread the amount(s) over Lines 2 thru 26 as appropriate. Include these amounts in columns
(c) and (d) totals.

8. Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.

9. Use page 122 for important notes regarding the statement of income for any account thereof.

Title of Account (a) (Ref.) Page No. | Total Current Year to | Total Prior Year to |Current 3 Months| Prior 3 Months
5 (b) Date Balance for | Date Balance for |Ended- Quarterly | Ended- Quarterly
ne Quarter/Year Quarter/Year Only-No ath Only- No 4th
No. © (d) Quarter Quarter
(e) (f)

35 |Nonoperating Rental Income (418) 144,882 174,553

Equity in Earnings of Subsidiary
36 11 36,011 i

Companies (418.1) ° ( ) 19,022
37 |Interest and Dividend Income (419) 619,500 670,133

Allowance for Other Funds Used
38 |During Construction

(419.1)
39 |Miscellaneous Nonoperating Income 4,562,838 6,747,843

(421)
40 Gain on Disposition of Property

(421.1)
41 TOTAL Other Income (Enter Total of 5,443,148 7763372

lines 31-40
42  |Other Income Deductions
43 |Loss on Disposition of Property

62,488

(421.2)
44  |Miscellaneous Amortization (425)
45  |Donations (426.1) 315,566 407,801
46 |Life Insurance (426.2) 487,329 533,093
47 |Penalities (426.3) - 82,098
48  |Exp. for Certain Civic, Political &

71,239 X

Related Activities (426.4) 64,908
49  |Other Deductions (426.5) 38,369 85

TOTAL Other Income Deductions
50 974,991 ,087,

(Total of lines 43 thru 49) gl

Pg 114-117 Col a-f
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This report is:
(1) X An Original
(2) A Resubmission

Year/Period of Report: End of
2024/04

Name of Respondent: Southern Maryland

f Report: 5/13/2025
Electric Cooperative, Inc. Date of Report: 5/13/

STATEMENT OF INCOME

Quarterly

1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g} plus the data
in column (i) plus the column (k). Report in column (d) similar data for the previous year. This information is reported in the annual
filing only.

2. Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the
prior year.

3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas
utility, and in column (k quarter to date amounts for other utility function for the current year quarter.

4. Report in column {h) the quarter to date amounts for electric utility function; in column U) the quarter to date amounts for gas
utility, and in column (I) quarter to date amounts for other utility function for the prior year quarter.

5. if additional columns are needed, place them in a footnote. Annual or Quarterly if applicable

6. Do not report fourth quarter data in columns (e) and (f)

7. Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column
in a similar manner utility department. Spread the amount(s) over Lines 2 thru 26 as appropriate. Include these amounts in columns
(c) and (d) totals.

8. Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.
9. Use page 122 for important notes regarding the statement of income for any account thereof.

Title of Account (a) (Ref.) Page No. | Total Current Year to | Total Prior Year to | Current 3 Months| Prior 3 Months
u (b) Date Balance for Date Balance for |Ended- Quarterly | Ended- Quarterly
ne Quarter/Year Quarter/Year Only-No 4th Only- No 4th
No. © (d) Quarter Quarter
(e) (f)
51 |Taxes Applic. to Other Income and
Deductions
52 |Taxes Other Than Income Taxes 262
(408.2)
53 |Income Taxes- Federal (409.2) 262 20,000 18,000
54 |Income Taxes-Other (409.2) 262 17,340
55 |Provision for Deferred Inc. Taxes 234,272
(410.2)
56 (Less) Provision for Deferred Income 234,272
Taxes-Cr. (411.2)
57 |Investment Tax Credit Adj.-Net
(411,5)
58 |(Less) Investment Tax Credits (420)
TOTAL Taxes on Other Income and
59 |Deductions (Total of lines 52-58) 20,000 35,340
60 Net Other Income and Deductions 4.448.157 6,640,047
(Total of lines 41,50,59) . ™
61 |Interest Charges
62 |Interest on Long-Term Debt (427) 26,134,156 27,137,016
63 |Amort. of Debt Disc. And Expense
(428)
Amortization of Loss on Reaquired
64 1,170,127 1,170,
Debt (428.1) 0,127

Pg 114-117 Col a-f
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This report is:
Name of Respondent: Southern Maryland (1)X An Original Year/Poriod of Report: End of
Llecmc Cooperative, Inc, 2 A &bmmbn D o i SA3/200 2024/04
STATEMENT OF INCOME

[Quarterly

1. Report in columa (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data

moolum (1) plus the column (k). Report in column (d) similar data for the previous year. This information is reported in the annual
only.

2. Enter In calumn (¢) the balance for the reporting Quarter and i column () the balance for the same three month period for the

prior year.

. Report in columa (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas

, and in column (k quarter to date amounts for other utility function for the current year quarter.

. Report in column (h) the quarter to date amounts foe alectric utility function; in column U) the quarter to date amounts for gas

iity, and In column (1) quarter to date amounts for other utility function for the prior year quarter.

5 if additional columns are needed, place them in a footnote. Annual or Quarterly if applicable
6. Do not report fourth quarter data in columns {e) and (f)
7. Report amounts for accounts 412 and 413, Revenues and Expenses from Utiity Plant Leasad to Others, In another utility column
a similar manner utllity department. Spread the amount(s) aver Lines 2 thru 26 as appropriate. Include these amounts In columns
c] and (d) totals
8. Report amounts in account 414, Other Utility Operating Income, in the same manner a5 accounts 412 and 413 above.
9. Use page 122 for impartant notes regarding the statement of income for any account thereof,
Title of Account (a) {Ref.) Page No. | Total Current Year to | Total Prior Year to | Current 3 Months| Prior 3 Mocths
®) Date 8alance for | Date Balance for | Ended- Quarterly | Ended: Guarterly
k Coiartas/Vear Querter/Year | OnwModth | OnlyNo &tk
(e) "
les (Less) Amort. of Premium on Debt-
{Creda (429)
- I(Less) Amortization of Gain on
Reaquired Debt-Credit (429.1)
9 Interest on Debt to Assoc. Companies
430)
Other Interest Expense (431) 6,107,096 2,125,164
(Less) Allowance for Bocrowed Funds
69 |Used During Construction-Cr (432) 1454723 1190271
Net Interest Charges (Total of lines
70 lsz e 31956656 | 29242036
Income Before Extraoedinary items
71 |(Total of lines 27, 60 and 70) 4,708,056 (2,345,896)
72  |Extraordinary items
73 |Extraordinary Income (434)
74 |(Less) Extraordinary Deductions (435)
75 |Net Extraordinary tems (Totzl of line
73 less line 74)
76  |Income Taxes- Federal and Other 262
(409.3)
77 |Extraordinary [tems After Taxes (line
75 less line 76)
78 Iim Income (Total of line 71 and 77) 4,708,056 (2,345,896
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This report is:
Name of Respondent: Southern Maryland (1)X An Original Date of Report: 5/13/2025 Year/Period of Report: End of
Electric Cooperative, Inc. (2) A Resubmission 2024/Q4
STATEMENT OF INCOME
Quarterly

1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data
in column (i) plus the column (k). Report in column (d) similar data for the previous year. This information is reported in the annual
filing only.

2. Enter in column (e) the balance for the reporting quarter and in column {f} the balance for the same three month period for the
prior year.

3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas
utility, and in column (k quarter to date amounts for other utility function for the current year quarter.

4. Report in column (h) the guarter to date amounts for electric utility function; in column U) the quarter to date amounts for gas
utility, and in column (1) quarter to date amounts for other utility function for the prior year quarter.

5. If additional columns are needed, place them in a footnote. Annual or Quarterly if applicable

6. Do not report fourth quarter data in columns (e) and (f)

7. Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column
in a similar manner utility department. Spread the amount(s) over Lines 2 thru 26 as appropriate. Include these amounts in columns
(c) and (d) totals.

8. Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.

9. Use page 122 for important notes regarding the statement of income for any account thereof.

Title of Account (a) (Ref.) Page No. | Total Current Year to | Total Prior Year to | Current 3 Months| Prior 3 Months
(b) Date Balance for Date Balance for | Ended- Quarterly | Ended- Quarterly
Une Quarter/Year Quarter/Year Only-No 4th Only- No dth
No. ) ) Quarter Quarter
(e) (f)

FERC FORM No. (REV.02-04)
Page 114-117
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This report is:
(1) X An Original
(2) AResubmission

Year/Period of Report:
End of 2024/Q4

Date of Report:

Name of Respondent: Southern Maryland Electric Cooperative, Inc.
pol ry P 5/13/2025

STATEMENT OF INCOME

10. Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may
need to be to the utility's customers or which may result in material refund to the utility with respect to power or gas purchases. State for
each year effected the revenues or costs to which the contingency relates and the tax effects together with an explanation of the major
factors which affect the rights of the retain such revenues or recover amounts paid with respect to power or gas purchases.

11. Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of
any rate proc affecting revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance
sheet, income, and ex accounts.

12. If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be included at page 122.
13. Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net
income, inch the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of
such changes.

14. Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.

15. If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in
a footnote to schedule.

Electric Utility Electric Utility Gas Utiity Current|  Gas Utility Other Utility | Other Utility
Current Year to Previous Year to Year to Date (in | Previous Year to| Current Yearto | Previous Year
Il-ine Title of Account Date (indoflars) | Date (in dollars) dollars) Date (indollars)| ~ Date (in to Date
No. & (h) (i (i) dollars) 0]
(k)
1 UTILITY OPERATING INCOME
2 |Operating Revenues (400) 530,554,565 469,217,899
3 |Operation Expenses
4 |Operation Expenses (401) 389,140,255 344,266,669
5 Maintenance Expenses 40,180,958 37,630,790
(102)
6 |Depreciation Expense (403) 49,779,426 47,082,706
7 Depreciation Expense for Asset - -
Retirement Costs (403.1)
8 |Amort. & Depl. of Utility Plant (404- 936,354 1,007,080
405)
9 |Amort. of Utility Plant Acq. Adj. (406) {1,953) (1,953)
Amort. Property Losses, Unrecov - -
10 |[Plant and Regulatory Study Costs
(407)
1 Amort. of Conversion Expenses - -
(407.2)
12 |Regulatory Debits (407.3) - -
13 |(Less) Regulatory Credits (407.44) - -
14 |Taxes Other Than Income (408.1) 18,302,970 18,976,514
15 |income Taxes - Federal (409.1) - -
16 |Income Taxes - Other (409.1) - -
17 Provision for Deferred Income Taxes - -
(410.1)
18 (Less) Provision for Deferred Income - -
Taxes- Cr. (411.1)
19 |Investment Tax Credit Adj. - Net - -
(411.4)

Pg 114-117 Col g-i
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This repon i
Date of Report:| Yoar/Perioc of Report:
Name of Respondent: Southern Maryland Electric Cooperative, g, (1) X An Origined
() ARessbmission 15/13/2025 End of 2024/Q4
STATEMENT OF INCOME

10. Give conclse explanations concerning unsettied rate proceedings where a contingency exists such that refunds of a material amount may
nead 10 be 1o the wtility's customers or which may result in material refund to the wtility with respect to power or gas purchases. State foe
each year effected the revenues or costs 10 which the contingency relates and the tax effects together with an explanation of the majos
factors which affect the rights of the retain such revenues or recover amounts paid with respect 1o power or gas purchases.

11 Give concise explarations concerning significant amounts of any refunds made of received during the year resulting from settlement of
any rate proc affecting revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance
sheet, Income, and ex accounts.
12. If ary notes appearing In the report to stockholders are applicable to the Statement of Income, such notes may be induded at page 122.
13. Enter on page 122 3 concise explanation of only those changes in accounting methods made during the year which had an effect on net
income, inch the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of
such changes.
14. Bxplain In a footnote if the previous year's/quarter’s figures are different from that reported in prior reports,
15. If the columns are Insufficient for reporting additional wtility departmants, supply the appropriate account tithes report the information in
a footnote to schedule.

Tiele of Account

Electric Utilny
Current Year to
Date {in dollary)

Electric Uty
Previows Year 1o
Date (in dollars)

L]

Gas Uty Currert]  Gas Utiliny
Yeor to Date i |

Date B dollars)
o

Other Utibty
Previows Yewr
o Date

Other Utility
Currert Yearso
Date (in

[Less) Gains from Disp. of Utdlity Plant
(411.6)

21

Losses from Disp. of Utility Plant
(411.7)

22

[Less) Gains fom Disposition of
Allowances (411 8)

i3

Losses from Disposition of Alowances.
(411.9)

4

Accretion Expense (411.10]

TOTAL Utllity Operating Expenses
(Enter Total of Bines 4 thru 24)

448,961,806

27

Net Util Oper Inc (Enter Tot line 2 less
25)

Other income and Deductions

Other Income

S

Nonutilty Operating income

3

Revenues From Merchandising,
Jobbing and Contract Work (415)

216,923

32

(Less) Costs and Exp. of
Merchandising, Job & Contract Work
(216)

33

Revenues From Nonutility Operations
(417)

(Less) Expenses of Nonutility
Operations (417.1)

65,102

65.102

Nonoperating Rental Income {418)

144,882

174,553

Equity in Earnings of Subsidiary

Companies (418.1)

(38011)

19,022
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g ol st Date of Report: | Year/Period of Report:
Name of Respondent: Southern Maryland Electric Cooperative, Inc. ::xa:owm 5/13/2025 IEMOHOIAIO‘
STATEMENT OF INCOME
10. Give concise explanations concerning unsettied rate proceedings where a contingency exists such that refunds of a material amount may
peed 10 be to the utility's customers or which may result in material refund to the utility with respect to power or gas purchases, State foe
cach year effected the revenues o Costs 1o which the contingency relates and the tax effects together with an explanation of the major
{factors which affect the rights of the retain such revenues or recover amounts pald with respect to power of gas purchases.
11. Give conclse explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of
any rato proc affecting reverues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance
sheet, income, and ex accounts.
12. If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be included at page 122.
13. Enter on page 122 3 concise explanation of only those changes In accounting methods made during the year which had an effect on net
lincome, inch the basis of allecations and apportionments from those used in the preceding year, Also, give the appropriate dollar effect of
such changes.
14, Explain in 2 footnote if the previous year's/quarter’s figures are different from that reported in prior reports,
15. If the columns are insufficlent for reporting additional utilty departments, supply the appropriate account tithes report the information in
a footnote 1o schedule,
Electric Utility Tlectric Uthiity | Gas Uttty Corrmat|  Gan Unility | Othar Uity | Other Utility
Current Year to Previous Yearto | Year to Date {in | Previcus Year to| Current Yearts | Previows Year
doltars) Oate (indollan)|  Date (n 10 Date
L’: Titse of Account m(::obn) mu;:am - - vk .
x
37 |interest and Dividend income {419) 619,500 670,133
Allowance for Other Funds Used - .
38 |During Construction
419.1
39 |Miscellaneous Nonoperating Income 4,562,838 6,747 343
(421)
w0 Galn on Dispasition of Property . -
(421.1)
41 |TOTAL Other income (Enter Total of 5,443,148 7,763,312
lines 31-40)
42 | Other Income Deductions
43 |Loss on Disposition of Property 62,428 -
(421.2)
44 | Miscellaneous Amortization (425) . -
45 | Donations (426.1) 315,566 407,801
46 |Uife Insurance {426.2) 487,329 533,093
47 |Penalities (426.3) . 82,008
48 |Exp. for Certaln Chvic, Poltical & 71,239 64,908
Related Activities (426.4)
40 |Other Deductions (4256.5) 38 369 85
50 TOTAL Other Income Deductions 974,991 1,087,985
(Total of lines 43 thiu 49)
51 |Taxes Applic. to Other Income and
Deductions
152 |Taxes Other Than Income Taxes - .
1(408.2)
53 | income Taxes- Federal (409.2) 20,000 18,000
& |Income Taxes-Other (409.2) . 17,340
1SS | Pravision for Deferred Inc. Taxes . -
(410.2)
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I:m of Respondent: Southern Maryland Electric Cooperative, Inc,

This repent is:
(1) X An Origheal
(21 A Rescminsion

Date of Report:| Year/Period of Report:
5/13/2025 End of 2024/04

STATEMENT OF INCOME

10. Give concise explanations concerning unsettied rate proceedings wheve a contingency exists such that refunds of a material amount may

each year effected the revenues or costs 10 which the contingency relates and the tax effects together with an explanation of the major

Imdlobnouwws&m«mhmMhmulrmwwmuﬂwﬁmwwpmmwm.Suum

factors which affect the rights of the retain such revenues or recover amounts paid with respect to power of gas purchases.

11. Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of
ary rate proc affecting revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance
sheet, income, and ex accounts.
12. If anry notes appearing in the report to stockhalders are applicable 10 the Statement of Income, such notes may be included at page 122.
13. Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net
income, Inch the basis of allocations and apporticnments from those used in the preceding year. Also, give the appropriate dollar effect of
such changes.
14. Explain in a footnote If the previous year's/quarter’s figures are different from that reported in prior reports.
15. If the columns are insufficlent for reporting additional utility departments, supply the appropriate account titles repart the information in
a footnote 10 schedule,

Electri Utility Uoctric Utility | Gas Utity Current]  Gas Utiity | Other Utiity | Other Utiity
Current Year to Previous Year to Vwmh :::;:::i 0-'::.':& 'n:::u
[: Titie of Account Date n‘-:-n» mu;“r-nt ~ u podn o
X
= (Less) Provision for Deferred Income . -
Taxes-Cr, (4112}
57 | iwestment Tax Credit Ad).-Net - .
(411.5)
58 | (Less) bavestment Tax Credas (420) - -
ITOTAL Taxes on Other Income and 20,000 135,340
59 | Deductions (Total of lines 52-58)
Net Other Income and Deductions 4,448,157 6,640,047
(Total of lines 41,50,59)
61 linterest Charges
2 t on Tesm Debt (427 26,134 156 27,137,016
63 |Amort. of Debt Disc. And Expense - -
(a28)
fsa Amortization of Loss on Reaguired 1,170,127 1,170,127
|Debt (428.1)
les (Less) Amort of Premium on Debt- - -
Credit (429)
L“ {Less) Amortization of Gain on -
Reaguired Debt-Credit {429.1)
67 Interest on Debt to Assoc. Companies - -
[*" lias0)
|68 _|Other Interest Expense (431) 6,107,096 2,125,164
(Less) Allowance for Borrowed Funds 1,454,723 1,190,271
|68 |used During Construction-Cr (432)
Net Interest Charges (Total of lines 62 31,956,656 29,242,036
0 | 69)
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Thin repent -
) Date of Repoet:|Year/Period of Report:
Imnum. Southwen Maryland Electric Cooperative, Inc. :g" P S/AN2025  [End of 2024/04

STATEMENT OF INCOME

10. Give concise explanations concerning wnsetticd rate proceedings where a contingency exsts such that refunds of a material amount may
need to be to the utility's customers of which may result in material refund to the wtility with respect to power or gas purchases. State for
each year effected the revenues or costs to which the contingency relates and the tax effects togethar with an explanation of the major
factors which affect the rights of the retain such revenies of recover amounts paid with respect to power of gas purchases,

11. Give conclse explanations concerning significant amounts of any refunds made or received during the year resulting from settiement of
anw rate proc affecting revenwes recelved or costs incurred for power or gas purchases, and a summary of the adjustments made to balance
sheet, income, and ex accounts,

12 of any notes appearing in the report to stockholders are applicabile to the Statement of Income, such notes may be included at page 122.
13 Enter on page 122 & concise explanation of only those changes in accounting methods made during the year which had an effect on net
income, inch the basis of allocations and apportionments from those used in the preceding year, Alo, give the appropriate dollar effect of
such changes.

14. Explain in 3 footnote if the previous year's/quarter’s figures are different from that reported in prior repovts,

15. ¥ the calumns are insufficlent for reporting additional utility departments, supply the appropriate account tities raport the information in
2 faotnote 10 schedule,

Electric Utitity Electric WRility um«v-f Gas ity | Other Leiiny | Other Unitity
Current Year to Previous Yesr to | Year e Date (in | Previows Yoar to] Current Yearto | Previcus Yesr

Date dotars) | Date(ndoilers)|  Dste (n 10 Date
b T ol Accomt e %"""' u;,:' - " W eotan) 0
™
Income Before Extraordinacy ltems 4,708,056 (2,345,896)

71 |(Total of §nes 27, 80 and 70)

72 |Uxtraordinary Rems - -
73 |Extraordinary come (434) = =
74 |(Less) Extracedinary Deductions (435) . -

78 Net Extraorchnary items (Total of ine - -
73 less line 74)

76 |income Taxes- Federal and Other -

(409.3)

77 |Extraordinary ftems After Taxes (line - -
78

75 less line 75]
Net Income (Tatal of Bne 71 and 77} 4,708,056 {2,345,8596)

FERC FORM No. (REV. 02-04)
Page 114-117
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Schedule Page: 114
Southern Maryalind Electric Cooperative, Inc. and SMECO Solar LLC
Statement of Income FERC Form 1 Pages 114-117
For Year Ended December 31, 2024

O oo o U h WN =

NN 2
N b

30

31
34
35

36
37
39
40
41

42
43
45
46
47

49
50

59

61

B88ET

70

71

78

Utility Operating Income

Operating Revenues
Operating Expenses

Operation Expenses
Maintenance Expenses
Depreciation Expenses
Amort & Depl of Utility Plant
Amort of Utility Plant Acq Adj
Taxes Other than Income Taxes
Total Utility Operating Expenses
Net Util Oper Income

Nonutility Operating Income

Revenues from Merch, Jobbing, Cont Work
(Less) Expense of Nonutility Operations
Nonoperating Rental Income

Equity in Earnings of Subsidiary Companies
Interest & Dividend Income

Misc Nonoperating Income

Gain on Disposition of Property

Total Other Income

Other Income Deductions
Loss on Disposition of Property
Donations
Life Insurance
Penalties
Exp for Civic, Political & Related
Other Deductions
Total Other Income Deductions

Taxes on Other Income & Deductions

Interest Charges
Interest on LTD
Amortization of Loss on Reaquired Debt
Other Interest Expense
(Less) Allowance for Borrowed FUDC
Net Interest Charges

Income Before Extraordinary Items

Net Income (Loss)

SMECO
SMECO Solar LLC Eliminations
530,648,476 1,536,985 (1,630,896)
390,410,955 360,196 (1,630,896)
40,057,521 123,437 -
49,067,998 711,428 -
936,354 - -
(1,953) - -
18,155,242 147,728 -
498,626,117 1,342,789 (1,630,896)
32,022,359 194,196 -
217,041 - -
65,102 - -
144,882 - -
92,173 - (128,184)
425,349 194,151 -
4,562,838 - -
5,377,181 194,151 (128,184)
62,488 - -
315,566 - -
487,329 - -
71,239 - -
38,369 - -
974,991 - -
20,000 - -
25,873,993 260,163 .
1,170,127 - -
6,107,096 - -
1,454,723 - -
31,696,493 260,163 -
4,708,056 128,184 (128,184)
4,708,056 128,184 (128,184)

Pg 114 Footnote
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Total
530,554,565

389,140,255
40,180,958
49,779,426

936,354
(1,953)

18,302,970
498,338,010

32,216,555

217,041
65,102
144,882

(36,011)
619,500
4,562,838

5,443,148

62,488
315,566
487,329

71,239

38,369

974,991

20,000

26,134,156

1,170,127
6,107,096

1,454,723

31,956,656

4,708,056

4,708,056
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Name of Respondent: Southern Maryland Electric (1) X An Original
Cooperative, Inc. (2) AResubmission

This report is:
Date of Report: 5/13/2025 Year/Period of Report: End of 2024/Q4

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly report.

2. Report 2ll changes in approp d retained earnings, unappropriated ined earnings, and unappropriated undistributed subsidiary earnings for the year.

3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded {Accounts 433, 436-439 inclusive). Show the contra
primary account affected in column (b).

4. State the purpose and amount for each reservation or appropriation of retained earnings.

5. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow by credit, then debit items, in that
order.

6. Show dividends for each class and series of capital stock.

7. Show separately the State and Federal income tax effect of items shown for Account 439, Adjustments to Retained Earnings.

8. Explain in a f te the basis for d ining the amount reserved or appropriated. If such reservation or appropriation is to be recurrent, state the number and
annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this attach them at page 122.
Line Item (a) Contra Primary Account Affected | Current Quarter/Year Year to Previous Quarter/Year Year to Date
No. (b) Date Balance Balance
(c) L)
UNAPPROPRIATED RETAINED EARNINGS (Account 216}
1 Balance-Beginning of Period 330,426,810 333,868,362
2 Changes
3 Adjustments to Retained Earnings (Account 439)
4 Adjustments to Retained Earnings Credit
9 TOTAL Credits to Retained Earnings {Acct. 439)
10 Adjustments to Retained Earnings Debit
15 TOTAL Debits to Retained Earnings (Acct. 439)
6
1 Balance Transferred from Income {Account 433 less Account 813,017 2,228,383
418.1)
17  |Appropriations of Retained Earnings (Acct. 436)
- TOTAL Appropriations of Retained Earnings (Acct. 436)
28 Dividends Declared-Preferred Stock (Account 437)
24 Distribution of Capital Credits {1,509,378) (5,688,957)
25 Equity Earned in Subsidiary {26,011) 19,022
TOTAL Divid d-Preferred Stock (Acct. 437
2 ividends Declared-Prefer ock (. ) 11,945,389) (5,565,935)
30 Dividends Declared-Common Stock {Acct. 438)
- TOTAL Dividends Declared-Common Stock (Acct. 438)
37 Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary
Eamings
38 Balance - End of Period (Total 1,9,15,16,22,29,36,37) 329,294,438 330,426,810
39 APPROPRIATED RETAINED EARNINGS (Account 215)
45 TOTAL Appropriated Retained Earnings {Account 215)
APPROP. RETAINED EARNINGS -AMORT. Reserve, Federeal
Account 215.1)
a6 TOTAL Approp. Retained Earnings-Amert. Reserve, Federal (Acct
215.1)
47 TOTAL Approp. Retained Earnings (Acct. 215, 215.1) (Total 45,46)
a8 '(l:;;A:.)Mmod Earnings (Acct. 215,215.1, 216} (Total 38,47) 329,294,438 330,426,810
UNAPPROPRIATED UNDISTRIBUTED
SUBSIDIARY EARNINGS {Account Report only on an Annual Basis,
49 Balance-beginning of Year (Debit or Credit} 1,472,667 1,211,764
50 Equity in Earnings for Year (Credit) (Account 418.1) (35,011) 19,022
51 |(Less) Dividends Received (Debit)
52 TOTAL other Changes in unappropriated undistributed subsidiary .
earnings for the year 128,184 241,881
53 |Balance-End of Year {Total lines 49-52) 1,564,840 1,472,667

FERC FORM No. (REV. 02-04)
Page 118-119

Page 118-119
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Name of Respondent: Southern (1) X An Original
Maryland Electric Cooperative, Inc. (2) A Resubmission

This report is: Year/Period of Report: End of
Date of Report: 5/13/2025 |2024/Q4

STATEMENT OF CASH FLOWS

1. Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and
(d) Identify separately such items as investments, fixed assets, intangibles, etc.

2. Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also
provide a reconciliation between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet.

3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing
and financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest paid (net of
amount capitalized) and income taxes paid.

4. Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets
acquired with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar amount of
leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized
with the plant cost.

Line Description (See Instructions No.1 for explanation of Current Year to Date Previous Year to Date
No. codes) Quarter/Year Quarter/Year
(a) (b} {c)

1 Net Cash Flow from Operating Activities
2 Net Income (Line 78 ¢ on page 117 4,708,056 (2,345,896)
3 Noncash Charges (Credits) to Income:
4 Depreciation and Depletion 50,713,827 48,087,834
5 Amortization of {Specify} (footnote details)
6 Loss on Reaquired Debt 1,170,127 1,170,127
7
8 Deferred Income Taxes (Net)
9 Investment Tax Credit Adjustment (Net)
10 Net (Increase) Decrease in Receivables (10,442,723) 26,349,200
1 Net (Increase) Decrease in Inventory
12 Net (Increase) Decrease in Allowances Inventory
13 Net Increase (Decrease) in Payables and Accrued Expenses 8,604,424 9,511,716
14 Net (Increase) Decrease in Other Regulatory Assets 18,445,498 (23,376,039)
15 Net Increase (Decrease) in Other Regulatory Liabilities
16 (Less) Allowance for Other Funds Used during

Construction
17 {Less) Undistributed Earnings from Subsidiary Companies (36,011) 19,022
18 Other {provide details in footnote):
18.1 Amoritization of Debt Issuance Cost 17,311 17,311
18.2 Accrued Pension and Postretirement Benefits 2,292,610 1,476,380
18.3 Payments on Capital Lease Obligations - operating leases (396,498) (681,969)
18.5 |Other Patronage Allocations (2,239,015) (3,221,820)
18.6 Net Increase (decrease) Oth Current Assets: Prepaids:

Deferred Charges: Derivative Assets (30,739,408) 51,329,404

Page 120-121
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4 This report is: Year/Period of Report: End of
Name of Responcent: Souther |11y x a5 Original ; 2024/Q4
tond £ c ative, - | 2) A Res Date of Report: 5/13/2025

STATEMENT OF CASH FLOWS

1. Codes to be used:(a) Net Proceeds or Payments,(b)Bonds, debentures and other long-term debt; (¢} Include commerdial paper; and
() identify sepacately such items as investmants, fueed assets, intangibles, etc

2 Information about noncash knvesting and financing activities must ba provided in the Notes to the Financial statements. Also
provide a reconciliation between “Cash and Cash Equivalents at End of Period™ with related amounts on the Balance Sheet.

3. Operating Activities - Other: Include gans and losses pertaining to operating activities only. Gains and losses pertaining to Fvesting
and financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest pakd (net of
amount capitalized) and income taxes paid

4, lnvesting Activities: Include at Other (line 31) met cash outflow to acquire other companies. Provide a reconciliation of assets
acquired with kabilities assumed in the Notes to the Finencial Statements. Do not inchude on this statement the dollar amount of
feases capitalized per the USofA General Instruction 20; instead provide a reconcllistion of the dollar amount of leases capitalzed
with the plant cost.

Line Description (See Instructions No.1 for explanation of Current Year to Date Previous Year to Date
No. codes) Quarter/Year Quarter/Year
(a) (®) (<)
18.7  |Net increase (decrease) Deferred Cradits: Derivative
Labilities 18.148,792)| {16,518,446)
19
20
11
Net Cash Provided by (Used in) Operating Activities (Total 34,021,428 91,778,780

2 21)
of Lnes 2 thru 2
24 Cash Flows from lvestment Actinties:

5 Construction and Acguisition of Plant {Including land):

6 Gross Additions 1o Utility Plant (less nuciear fual) (74,871,835} (66,287,480}
27 Gross Additions to Nudear foel

i8 Gross Additlons to Common Utifity Plamt

29 Gross Addations to Norstility Plant

30 [Less) Allowance for Other Funds Used During

31 Other (provide details in footnote): 1,036,625 743,088

Net Change in Non Utility Plant (487,860} 123,187

Cash Outflows for Plant (Total of lines 26 thry 33) (74,323,070) (65,421,205)

Proceeds from Disposal of Noncurrent Assets (d)

2
FE)
34
35
36 |Acquisition of Other Noncurrent Assets (d)
37
38
39

Jmmtslnwmmto»m and Subsidsary

Companses
40 Contributions and Advances from Assoc. and Subsidary 1,684,104 2.203,235
41 Disposition of investments in (and Advances to)
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Name of Respondent: Southern
Maryland Electric Cooperative, Inc.

This report is:
(1) X An Original
(2) AResubmission

Date of Report: 5/13/2025

Year/Period of Report: End of
2024/Q4

STATEMENT OF CASH FLOWS

1. Codes to be used:(a) Net Proceeds or Payments;({b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and
(d) Identify separately such items as investments, fixed assets, intangibles, etc.

2. Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also
provide a reconciliation between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet.

3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing
and financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest paid (net of
amount capitalized) and income taxes paid.

4, Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets
acquired with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar amount of
leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized
with the plant cost.

Line Description {See Instructions No.1 for explanation of Current Year to Date Previous Year to Date
No. codes) Quarter/Year Quarter/Year
(a) (b) (c)
42 Disposition of Investments in (and Advances to)
Associated and Subsidiary Companies
43
44 Purchase of Investment Securities (a)
45 Proceeds from Sales of Investment Securities (a)
46 Loans Made or Purchased
47 Collections on Loans
48 Net (Increase) Decrease in Inventory (4,223,158) (5,323,109)
49 Net (Increase) Decrease in Receivables
50 Net (Increase) Decrease in Allowances Held for
Speculation
51 Net (Increase) Decrease in Allowances Held for
Speculation
52 Net Increase (Decrease) in Payables and Accrued Expenses
53 Other (provide details in footnote):
54 Net Change in Other Investments 1,204,607 (2,036,162)
55
56
57 Net Cash Provided by (Used in) Investing Activities (Total (75,657,517) (70,577,251)
of lines 34 thru 55)
58
59 Cash Flows from Financing Activities:
60 Proceeds from Issuance of:
61 Long-Term Debt (b) - )
62 Preferred Stock
63 Common Stock
64 Other (provide details in footnote):

Page 120-121
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Name of Respondent: Southern
Maryland Electric Cooperative, Inc.

This report is:
(1) X An Original
(2) A Resubmission

Date of Report: 5/13/2025

Year/Period of Report: End of
2024/Q4

STATEMENT OF CASH FLOWS

1. Codes to be used:(a) Net Proceeds or Payments;{b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and

(d) Identify separately such items as investments, fixed assets, intangibles, etc.
2. Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also
provide a reconciliation between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet.

3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing
and financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest paid (net of
amount capitalized) and income taxes paid.
4. Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets
acquired with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar amount of
leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized
with the plant cost.

Line Description (See Instructions No.1 for explanation of Current Year to Date Previous Year to Date
No. codes) Quarter/Year Quarter/Year
(a) (b) (c)
65
66 Net Increase in Short term debt - (c) 76,000,000 14,500,000
67 Other (provide details in footnote):
68
69
70 Cash Provided by Outside Sources (Total 61 thru 69) 76,000,000 14,500,000
71
72 Payments for Retirement of:
73 Long-Term Debt (b) (29,877,547) (29,530,475)
74 Preferred Stock
75 Common Stock
76 Other (provide details in footnote):
77
78 Net Decrease in Short-Term Debt (¢) -
79 Payments on Capital Lease Obligations (1,489,184) (1,298,041)
80 Dividends on Preferred Stock
81 Dividends on Common Stock
82 Distribution of Capital Credits (1,008,453) (3,845,167)
83 Net Cash Provided by (Used in) Financing Activities (Total 43,624,816 (20,173,683)
of lines 70 thru 81)
84
85 Net Increase {Decrease) in Cash and Case Equivalents
86 (Total of line 22, 57 and 83) 1,988,727 1,027,846
87
88 Cash and Cash Equivalents at Beginning of Period 5,359,259 4,331,413
Page 120-121
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["'"‘"‘ Respondent: Sowthern 1))y Ap Original 2024/Q4
Electr} Date of Report: 5/13/2025
Maryland Cooperative, Inc. (2) A Resubmission

This report is- Year/Period of Report: £nd of

STATEMENT OF CASH FLOWS

1. Codes to be used:(a) Net Proceeds or Payments;(bjBonds, debentures and ather long-term debt; {c} include commaercial paper; and
(d) Identify separately such items as investments, fixed sssets, intangibles, etc

2 information about nancash investing and financing activities must be pravided in the Notes to the Financial statements. Also
provide a reconciiation between "Cash and Cash Equivalents at End of Period” with related amounts on the Balance Sheet.

3 Operating Activities - Other: Include gains and losses pertaining to operating activities only. Galns and losses pertaining to investing
and financing activities should be reported in those activities. Show in the Notes 10 the Financials the amounts of interes: paid (net of
amount capitakized) and income taxes paid.

4 Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets
acquired with labilities assumed In the Notes to the Fnancial Staternants. Do not Indhude on this statement the dollar amount of
leases capitafized per the USolA General Instruction 20; instead provide a reconcliation of the dollar amaunt of leases capitalized

with the plant cost.

Line Descrigtion {See Instructions No.1 for explanation of Current Year to Date Previous Year to Date
No. codes) Quarter/Year Quarter/Year
(a) (b) (el
89
90 Cash and Cash Equivalents at End of Perlod 7,347,586 5,359,259
FERC FORM No. (ED. 12-96)
Page 120-121
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This report is: Year/Period of

Name of Respondent: Southern Maryland Electric (;’ X AA" Original Date of Report: m‘fﬂd of
Cooperative, Inc. (2) Resubmission 5/13/2025
FOOTNOTE DATA
Southern Maryland Electric Cooperative, Inc.
Schedule 120
une3ib
2024
Plant removal costs $ {4,565,628)
Contributions in aid of construction 6,887,605
Capitaized Interest {1,454,723)
Proceeds from Sahvage 169,371
Yoisd $ 1,036,625
Une3ic
2023
Plant removal costs $ {4,270,201)
Contributions in #id of construction 5.962,504
Capakred Interest (1,190,271)
Proceeds from Salvage 241056
ol s 743,083
LUneSOb
Cash & Cash Equivalents December 31, 2024
SMECD S 6,645,628
SMECO Solar LLC 698,358
Consolidated ¢ 7,347,985
Une 90 ¢
Cash & Cash Equivalents December 31, 2023
SMECO s 4,267,689
SMECD Solar LLC 1|09|é70
Consolidated S 5,355,259
Page 120
Pg 120 Footnote
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p d h This report is: : )
Name of Respondent: Southern (1) X An Original Date of Report:

i f Report: End 4
Maryland Electric Cooperative, Inc. 2) 5/13/2025 Year/Period of Repo hd chi2024/GE

A Resubmission

NOTES TO FINANCIAL STATEMENTS
1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained Earnings for
the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement, providing a subheading for
each statement except where a note is applicable to more than one statement.
2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including 2 brief explanation of any
action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of a claim for
refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears on cumulative
preferred stock.
3. For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of disposition
contemplated, giving references to Commission orders or other authorizations respecting classification of amounts as plant adjustments and
requirements as to disposition thereof.
4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give an
explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.
5. Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such restrictions.
6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are applicable and
furnish the data required by instructions above and on pages 114-121, such notes may be included herein.
7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not misleading.
Disclosures which would substantially duplicate the disciosures contained in the most recent FERC Annual Report may be omitted.
8. For the 3Q disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have occurred which
have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently completed year in
such items as: accounting principles and practices; estimates inherent in the preparation of the financial statements; status of long-term
contracts; capitalization including significant new borrowings or madifications of existing financing agreements; and changes resulting from
business combinations or dispositions. However were material contingencies exist, the disclosure of such matters shall be provided even though
a significant change since year end may not have occurred.
9. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are applicable
and furnish the data required by the above instructions, such notes may be included herein.

1. SMECO Solar LLC

SMECO Solar LLC, a wholly-owned subsidiary that constructed and owns a solar project with a capacity of approximately 5.5 megawatts and can
produce nearly 8,700 megawatt-hours of energy annually, was established by SMECO on June 21, 2011. Producing solar renewable energy helps
SMECO fulfill its renewable portfolio obligation as required by the state. The financial information presented in this report includes the accounts and
results of operations of SMECO and it's wholly-owned subsidiary. All significant intercompany transactions have been eliminated in consolidation. All
SMECO Solar LLC amounts have been noted.

2. Commitments and Contingencies

SMECO contracts with various suppliers for energy and energy-related products to serve its native load requirements. As of December 31, 2024,
SMECO had forward purchase commitments with multiple parties through December 2037 covering a significant portion of SMECO’s power supply
needs.

SMECO and Local Union 1718 of the International Brotherhood of Electrical Workers have a collective bargaining unit agreement, which covers
approximately 293 of the 524 employees of SMECO, or 56%. The current contract went into effect on May 1, 2023 and expires on April 30, 2028.

The U.S. Department of Energy (DOE) formally awarded $32 million to SMECO under the Grid Resilience Innovation Partnership (GRIP) program. The
funding, appropriated under the Bipartisan Infrastructure Law, is for the investment in reliability and resilience improvements for SMECO's grid. This
award covers a five-year performance period effective September 26, 2024. As of December 31, 2024, no funds have been received.

SMECO is involved in legal proceedings in the normal course of business. Management is of the opinion that the final disposition of these
proceedings will not have a material adverse effect on SMECO's financial position, results of operations or cash flows.

4. Unamortized Loss on Required Debt

In early 2015, with the approval of RUS and the PSC, SMECO exited the RUS loan program and refinanced all of its outstanding RUS and FFB loans
totaling approximately $333.1 million at interest rates ranging between 3.44% and 5.19% with CoBank and CFC at interest rates between 1.64% and
3.65%. This debt was refinanced in the form of a mortgage indenture which will provide ease of access to the capital markets for privately placed
debt in the future. As a result of the refinance, SMECO was required to pay a prepayment premium to FFB of almost $29.0 million, of which $16.9
million was financed with CoBank and CFC for total long-term debt of $350 million. The remainder of the premium was paid using funds from the
unsecured line of credit. SMECO will realize significant savings in interest costs over the life of the loans, net of the prepayment penalty. In addition
to interest savings, SMECO will also benefit from patronage capital from CoBank and CFC. All future long-term debt will be financed through CoBank,

CFC and the private placement market.
The resulting premium from the redemption of FFB fong-term obligations, financed by other issues (CFC and CoBank) of long-term obligations, was

placed in Account 189, Unamortized Loss on Reacquired Debt. The Premium is amortized by equal monthly amounts over the remainder of the
original life of the FFB issues retired.
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Name of Respondent: Southern Maryland
Electric Cooperative, Inc.

This report is:
(1) X An Original
(2) A Resubmission

Date of Report: 5/13/2025

Year/Period of Report: End of 2024/04

STATEMENTS OF ACCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTIVITIES

1. Report in columns (b),(c),(d) and () the amounts of accumulated other comprehensive income items, on a net-of-tax basis, where appropriate.
2. Report in columns (f) and (g) the amounts of other categories of other cash flow hedges.
3. For each category of hedges that have been accounted for as “fair value hedges", report the accounts affected and the related amounts in a footnote.
4. Report data on a year-to-date basis.

Unrealized | Minimum Pension| Foreign |Other Adjustments| Other Other Cash | Totals for each Net Income | Total Comprehensive
Gains and Liability Currency (e} Cash Flow | Flow Hedges| category of items (Carrled Income
Losses on Adjustment (net Hedges Hedges {Specify] recorded in Forward from (1]
Line Item Avallable- For- amount) {d) Interest &) Account 219 Page 116,
No. (a} Sale Securities 1G] Rate (h) Line 78}
(b) Swaps [U]
(U]
1 Balance of Account 219 at
Beginning of Preceding Year
Preceding Quarter/Year to
) Date Reclassifications from
Account 219 to Net Income
3 Preceding Quarter/Year to
Date Changes in Fair Value
4 Total (lines 2 and 3)
Balance of Account 219 at
5 End of Preceding
Quarter/Year
6 Balance of Account 219 at (38,212,594) (38,212,594)
Beginning of Current Year
Current Quarter/Year to
2 Date Reclassifications from
Account 219 to Net Income
8 Current Quarter/Year to 6,591,158 6,591,158
Date Changes in Fair Value
9 Total {lines 7 and 8) 6,591,158 6,591,158 4,708,056 11,299,214
10 |Balance of Account 219 at (31,621,436) (31,621,436)
End of Current Quarter/Year

FERC FORM No. (NEW 06-02)

Page 122 (a) (b)

Page 122 (a) (b)
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Name of Respondent: Southern Maryland
Electric Cooperative, Inc.

This report Is:
(1) X An Original
(2)

A Resubmission

Date of
Report:
5/13/2025

Year/Period of Report:
End of 2024/Q4

SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS FOR DEPRECIATION. AMORTIZATION AND

Report in Column (c) the amount for electric function, in column (d) the amount for gas function, In column (e), (f), and
h(n) report other (specify) and in column (h) commen function.

Total Company
Line Classification (a) For the Current Electric Gas | Other | Other | Other |Common
No. Year/Quarter (¢ (4] | (Specify) | (Specity) | (Specify) | ()
Ended (e) ] (s)
1 |UTILITY PLANT
2  |in Service
3 |Plant in Service (Classified) 1,461,521,463 | 1,461,521,463
A Property Under Capital Leases
11,414,440 11,414,440
5 |Plant Purchased cr Sold - -
le Completed Construction not
Classified 18,270,856 18,270,856{
2 Experimental Plant Unclassified
8 |Total (3 thru 7] 1,491,206,759 | 1,491,206,759
9 |Leased to Others - -
10 |Held for Future Use - -
n Construction Work in Progress
19,612,265 19,612,265
12 |Acquisition Adjustments (2,687,344) (2,687,344)
13 |Total Utility Plant (8 thru 12} 1,508,131,680 | 1,508,131,680
Accumulated Provisions for
14 |Depreciation, Amortization, &
Depletion 540,793,775 540,793,775
15 [Net Utility Plant (13 less 14) 967,337,905 967,337,905
DETAIL OF ACCUMULATED
PROVISIONS FOR DEPRECIATION,
16 |AMORTIZATION AND DEPLETION
17 |in Service:
18 |Depreciation 540,793,775 540,793,775
fmoﬂlutlon and Depletion of
Producing Natural Gas Land and
Land rights
19
20 |Amortization of Underground
Storage Land and Land Rights
21 |Ameortization of Other Utlity
{Plant
22 |Totalin Service (18 thru 21) 540,793,775 | 540,793,775
Page 200-201
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This report is:

Name of Respondent: Southern Maryland | |\ 4 oicinal
Electric Cooperative, Inc.

(2} AResubmission

Date of

Report:
5/13/2025

Year/Period of Report:
End of 2024/04

SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS FOR DEPRECIATION. AMORTIZATION AND

Report in Column (¢) the amount for electric function, in column (d) the amount for gas function, in column (e), (f), and
(g) report other (specify) and in column (h) common function.

Line
No.

Classification (a)

Total Company
For the Current
Year/Quarter

Electric
(¢)
Ended

(n)

23

Leased to Others

24

Depreciation

Amortization and Depletion

26

Total Leased to Others (24 &25)

27

Held for Future Use

28

Depreciation

Amortization

Total Held for Future Use (28 &
29)

31

Abandonment of Leases

32

Amortization of Plant Acquisition
Adjustment

33

Total Accum Prov (equals 14)
1(22,26,30,31,32)

540,793,775 540,793,775

FERC FORM No. (ED. 12-89)
Page 200-201
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This report is: Year/Period of
igi Dat :
Name of Respondent: Southern Maryland Electric (1) X An Ongma! . Steo fispart: [End of
Cooperative, Inc (2) A Resubmission |Report: 2023/Q4
S 5/13/2025
FOOTNOTE DATA

Schedule Page 200 Line No: 3 Column: C
Electric Plant In Service:

SMECO S 1,447,292,913
SMECO Solar LLC 14,228,550
Consolidated S 1,461,521,463

Schedule Page: 200 Line No.: 15 Column: C

Net Utility Plant:

SMECO S 961,695,977
SMECO Solar LLC 5,641,928
Consolidated S 967,337,905

Schedule Page: 200 Line No.: 33 Column: C
Accumulated Depreciation:

SMECO S 532,238,079
SMECO Solar LLC 8,586,622
SMECO Accum Provision Amort Elc PInt ACQ (30,926)
Consolidated S 540,793,775

PG 200 Footnote
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Name of Respondent: Southern Maryland Electric Cooperative, Inc.

This report is:
(1) X An Original
(2) A Resubmission

Date of Report:
5/13/2025

2024/Q4

Year/Period of Report: End of

NUCLEAR FUEL MATERIALS {Account 120.1 through 120.6 and 157)

1. Report below the costs incurred for nuciear fuel materials in process of fabrication, on hand, in reactor, and in cooling; owned by the respondent.

2. If the nuclear fuel stock is obtained under leasing arrangements, attach a statement showing the amount of nuclear fuel leased, the quantity used and quantity on

hand, and the costs incurred under such leasing arrangements.

Line Description of item Balance Beginning | Changes during | Changes during | Changes during | Balance End of
No. (a) of Year (b) Year Additions (c) Year Year Other Year
Amortization (d} Reductions (f)
(Explainina
footnote)
{e)
1 Nuclear Fuel in procss of Refinement, Conv, Enrichement & Fab
(120.1)
2 Fabrication
3 Nuclear Materials
4 Allowance for Funds Used during Construction
5 (Other Overhead Construction Costs, provide details in footnote)
6 SUBTOTAL (Total 2 thru 5)
7 Nuclear Fuel Materials and A bli
8 In Stock (120.2)
9 In Reactor (120.3)
10 |SUBTOTAL (Total 8 & 9)
11 |Spent Nuclear Fuel (120.4)
12 |Nuclear Fuel Under Capital Leases (120.6)
13 |(Less) Accum Prov for Amortization of Nuclear Fuel Assem (120.5)
14 | TOTAL Nuclear Fuel Stock (Total 6, 10, 11, 12, less 13)
15 |Estimated Net Salvage Value of Nuclear Materialsin Line &
16 |Estimated Net Salvage Value of Nuclear Materialsin Line 11
17  |Est Net Salvage Value of Nuclear Materials in Chemical Processing
18  |Nuclear Materials held for Sale (157)
19  [Uranium
20 |Plutonium
21 | Other (Provide details in footnote)
22 |TOTAL Nuclear Materials held for Sale (Total 19, 20, and 21)

NA

FERC FORM No. (ED. 12-89)
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This report is: Year/Period of Report: End of 2024/Q4

Name of Respondent: Southern (1)X An Original Date of Report: 5/13/2025
Maryland Electric Cooperative, Inc.[(5) A Resubmission

ELECTRIC PLANT IN SERVICE (Account 101,102,103 and 106)

1. Report below the original cost of electric plant in service according to the prescribed accounts.

2. In addition to Account 101, Electric Plant in Service (Classified), this page and the next include Account 102, Electric Plant Purchased or Sold;
Account 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electric.

3. Include in column (c) or (d), as appropriate, corrections of additions and retirements for the current or preceding year.

4. For revisions to the amount of initial asset retirement costs capitalized, included by primary plant account, increases in column (c) additions
and reductions in column (e) adjustments.

5. Enclose in parentheses credit adjustments of plant accounts to indicate the negative effect of such accounts.

6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column (c}. Also to be
included in column (c) are entries for reversals of tentative distributions of the prior year reported in column (b}. Likewise, if the respondent has
a significant amount of plant retirements which have not been classified to primary accounts at the end of the year, include in column (d) a
tentative distribution of such retirements, on an estimated basis, with appropriate contra entry to the account for accumulated depreciation
provision. Include also in column (d) distributions of these tentative classifications in columns {c) and (d}, including the reversals of the prior
years tentative account distributions of these amounts. Careful observance of the above instructions and the texts of Accounts 101 and 106 will
avoid serious omissions of the reported amount of respondent's plant actually in service at end of year.

7. Show in column (f) reclassifications or transfers within utility plant accounts. Include also in column (f) the additions or reductions of primary
account classifications arising from distribution of amounts initially recorded in Account 102, include in column (e} the amounts with respect to
accumulated provision for depreciation, acquisition adjustments, etc., and show in column (f) only the offset to the debits or credits distributed
in column (f) to primary account classifications.

8. For Account 399, state the nature and use of plant included in this account and if substantial in amount submit a supplementary statement
showing subaccount classification of such plant conforming to the requirement of these pages.

9. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or
purchase, and date of transaction. If proposed journal entries have been filed with the Commission as required by the Uniform System of
Accounts, give also date.

Lin Account Balance Additions Retirements | Adjustments (e) | Transfers  (f)| Balance at End
e (a) Beginning of (<) (d) of Year
No. Year (g)
(b)
1 1. INTANGIBLE PLANT
2 {301) Organization -
3 {302) Franchise and Consents .
) fgzz Bksoalanéosls Mtsngibie 13948888 | 1,737,366 (435,175) 15,251,079
5 TOTAL Intangible Plant {(Enter Total
of lines 2, 3, and 4) 13,948,888 1,737,366 - (435,175) - 15,251,079
6 2. PRODUCTION PLANT
7 A. Steam Production Plant
8 (310) Land and Land Rights
9 (311) Structures and ]
Improvements
10 (312) Boiler Plant Equipment N
11 (313) Engines and Engine- Driven R
Generators
12 (314) Turbogenerator Units -
13 (315) Accessory Electric )
Equipment
14 (316) Misc. Power Plant }
Equipment
15 {317) Asset Retirement Costs for )
Steam Production
16  |total Steam Production Plant
(Enter Total of lines 8 thru 15)
17 B. Nuclear Production Plant
18 (320} Land and Land Rights -
19 (321) Structures and ]
Improvements
20 (322) Reactor Plant Equipment -
21 (323) Turbogenerator Units -

Page 204-207

Attachment - Page 47 of 50




of Ths report s YearPeniod of Report: Und of 2024/04
Name of Resgondent: Southem  {3)x An Original Report: 5/13/2025
Maryland Electric Cooperative, lac. [2) A Resubmssion o "

FLECTRIC SLANT IN SERVICE {Account 101,302,103 and 106)

1 mmummdmmnmmommwmm.
r.mm»mmwnunmmunmmmmwm.mmna-auson;
Account 100, Leperimental Dlectric Plant Unclaasified; and Accourt 106, Compieted Construction Not Olassified-Electric.

3 Inchede in colum (¢ of 1d), a5 approprate. comections of additions and retirements for the Corment Of Prececing yeir.
Ammwmmummmmmmwm«vmmcmmwmwm
and reductions in column () adjustments.
s.tmmmmmdmmwn«mhwmmamm
emmmmnmmmnmmnm.umumnmmm»h
Mummbmmmm«mmmdmmmmmmmmow-upomns
-wmdmmmmmmm»mmcnmduw,mumm.
mma-nmmummmmmmmnnmumm
mnmnmmmmmummmummmmmmmwdmm
mmmmumwwwdmmmuwmammunn
mmmdmwmdwmmmmuddm.

7. Show b column {f) raclassfications or tramsfors within utiity plant accounts. Inchade ok ' cohuma (1] tha addeions or rechictions of primacy
mmmmmmmmmummmnmmmmmmmm
Mmbmww.m.mmmmmmm“uum«muw
i cabuern (1) 1o primary account chassifications.
&mmmmthmnﬂwdpﬁm%uﬁm“l%hmmamw
MWWMdMMMumwde
9.wmwcmumwmwmnmm.unnmmmuummaw«
purchase, and date of transaction lmwﬂmmmmmmMncmuummmd
Accounts, give alio date.

Aexoun Balance Aserom Retiements | Adjustments (e) | Tramsfers Balarce atEnd
(= Beginnieg of ] {4 of Year
Year

(b

i'F

le)

21 |(324) Accessory Electric .

15 |(325) Misc. Power Plant X

24 |(326) Asses Retiremant Costs for

25 |TOTAL Nuclear Production Plast
(Enter Yotal of Snes 18 they 24)

26 |r.moul:mmm
7 lmwuwm 5
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This reportis: Year/Period of Report: End of 2024/Q4

Name of Respondent: Southern | (1)x An Original Date of Report: 5/13/2025
Maryland Electric Cooperative, Inc. 2) A Resubmission

ELECTRIC PLANT IN SERVICE {(Account 101,102,103 and 106}

1. Report below the original cost of electric plant in service according to the prescribed accounts.

2. In addition to Account 101, Electric Plant in Service (Classified), this page and the next include Account 102, Electric Plant Purchased or Sold;
Account 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electric.

3. Include in column (c) or (d), as appropriate, corrections of additions and retirements for the current or preceding year.

4. For revisions to the amount of initial asset retirement costs capitalized, included by primary plant account, increases in column (c) additions
and reductions in column (e) adjustments.

5. Enclose in parentheses credit adjustments of plant accounts to indicate the negative effect of such accounts.

6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column (c). Also to be
included in column (c) are entries for reversals of tentative distributions of the prior year reported in column (b). Likewise, if the respondent has
a significant amount of plant retirements which have not been classified to primary accounts at the end of the year, include in column (d)a
tentative distribution of such retirements, on an estimated basis, with appropriate contra entry to the account for accumulated depreciation
provision. Include also in column (d) distributions of these tentative classifications in columns (c) and (d), including the reversals of the prior
years tentative account distributions of these amounts. Careful observance of the above instructions and the texts of Accounts 101 and 106 will
avoid serious omissions of the reported amount of respondent's plant actually in service at end of year.

7. Show in column {f) reclassifications or transfers within utility plant accounts. Include also in column {f) the additions or reductions of primary
account classifications arising from distribution of amounts initially recorded in Account 102, include in column () the amounts with respect to
accumulated provision for depreciation, acquisition adjustments, etc., and show in column (f) only the offset to the debits or credits distributed
in column (f) to primary account classifications.

8. For Account 399, state the nature and use of plant included in this account and if substantial in amount submit a supplementary statement
showing subaccount classification of such plant conforming to the requirement of these pages.

9. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or
purchase, and date of transaction. If proposed journal entries have been filed with the Commission as required by the Uniform System of
Accounts, give also date.

Lin Account Balance Additions Retirements | Adjustments (e} | Transfers  (f)| Balance at End
e (a) Beginning of {c) (d) of Year
No. Year (g)
{b)
36 D. Other Production Plant
37  |(340) Land and Land Rights 463,175 463,175
38 (341) Structures and
Improvements B
39 (342) Fuel Holders, Products, and -
Accessories
40 (343) Prime Movers -
41 (344) Generators -
42 |(345) Accessory Electric 14,228,550 14,228,550
Equipment
43 (346) Misc. Power Plant )
Equipment
44  |(347) Asset Retirement Costs for
Other Production :
44.1 |(348) Energy Storage Equipment - )
Production
45  |TOTAL Other Prod. Plant (Enter
Total of lines 37 thru 44) 14,691,725 - : - - 14,691,725
46  |Total Prod. Plant (Enter Total of 691725 14691725
lines 16, 25, 35, and 45) 14,691, - - i : 691,
47 3. Transmission Plant -
48  |(350) Land and Land Rights 18,681,365 - - - - 18,681,365
48.1 |(351) Energy Storage Equipment -
Transmission :
49 (352) Structures and A i ]
Improvements
50  [(353) Station Equipment 77,009,904 5,518,749 831,626 - 81,697,027
51 |(354) Towers and Fixtures 851,424 - = - 851,424
52 |(355) Poles and Fixtures 116,172,690 327,169 79,880 2542 | 116,422,521
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i repoet it Year/Period of Report: £ad of 224/04
Name of Respondent: Sauthaen 1)) x A Origned Regor: 5/13/2026
Maryland Electric Cooperative. InC |31 A Regubmission . i

ELECTRIC PLANT IN SERVICE (Account 104,102,303 and 106)

1. Report below the 0riginal cost of dlectric plank In service actording 10 the preicsibed accoums.

2. in addition to Accourn 101, Electric Plant in Service (Classifed). this page and the next include Account 102, Electric Plant Purchased or Sald;
Account 103, Bxperimental Blectric Plant Unclassified; and Account 106, Completed Constructon Not Classified-Electric.

3 teciude in column (<) or [d), a3 spprepaiate, corrections of additions and retiremsents for the curmest or preceding year.

4 For revisions %0 the amount of isitial asset retirement costs capitalined, includied by primary plast account, Increases in column () sadiions.
#0d reduclions in cokwn (o) adustments.

S [nclote in parentheiss credit afuitmants of plant accounts 10 indicate the negative effect of such sccourts.

6. Cassify Account 106 acconding 1o peescribed accounts, on as estirmated bavts # necessary, and Include the entries in colurma (). Also to be
Incleded in colemn (<) ace entries for reversals of tentative distributions of the prior year repocted in column (B). Likewssa, if the respandent has
a significant amount of plant retirements which have not been cladsifid 10 primary acceunts at the end of the year, inchude in columa |d] »
tentative distrbution of sch reticements, on an estimated basks, with apgrogriate contra entry %0 the foe dated depoaciation
provision. Inchide ais0 In colermn {d) dstributions of these tentative classifications in colemns (<) and (d). inchuding the reversals of the pricr
yeans tentative CCount distriutions of these amounts. Carefid chservance of the above Imzructions and the tests of Accounts 101 and 106 will
avold serious emistiont of the reported amount of resgondent’s plant actually in service at end of year.

7. Show in column {f) reclassfications or transfers within usiity plant sccownts. Indhude sho in column (1] the additions of reductions of primaey
account cansifications arlsing from distribution of amaunts initially recorded in Account 102, Inchade in column (¢) the amounts with retgect to
accumulatod provision for depreciation, Cquisition adustments, otc., and shew in cokemn (1) only the offset to the Sebits or Credits distributed
In coburrn (F) to prienary accoumt clissifications.

8. For Account 399, state the nature and use of plact inchuded In this account and ¥ substantial in amount subant 3 supplementacy statement
howing subscceunt classiication of such plant conforming 10 the requirement of theve pages.

9. For each amount comgpering the reported beliece ad changes In Account 102, state the property perchased or sold, name of verdor of
purchace, and date of transaction. If proposed jounal entries have boen Sled with the Commisyon as reguired by the Uniform System of
Accsunts, gve sho date.

Un Account Balarce Addnrices Retivements | Acjustments () |Tramsfers (1) Nalarce ot [nd
e 2] Begnning of «) 5] of Year
No. Year i
{b)
53 356) Owerhead Conductoes and 71.910,082 677,352 172,605 F 72,414,778
S4  }357) Uaderground Condult 2451,516 . 1,505 . 2,450,011
55 Uaderground Cosductons
Mm 0658 5.48) 6.255 < | sesen
3 kmm and Trails X & X .
S7  H359.1) Asset Retesvacn Costs for
Teansmission Plare X X y =
TOTAL Transmission Pant (Enter
[Total of Snet 48 thry 57) 320,712,780 6,528,450 1051872 . 2542| 326151500
59 |4 Distrioution Plant
{60 360} Land and Lasd Rights 17,421,912 1,754,223 . . . 18,676,140
rx tsnmm z ) : : P )
|1352) Station Equipment 117449608 | 14,760,531 2,014,640 61,109 (19.838)| 130237370
[“' r""""‘"""‘"""""" manssst| 2797868 1,540,224 61,109 | TRM0s
355) Overhead Conductors and
r I:,,“ 81,869,045 5815952 3357459 61,109 o 84,306,177
(66 [(356) Vaderground Condux 0,849,979 232,881 {1,517} 61,108 ; 10,145,488
7 7) Uadergrovnd Conductors
r mm 250,151,544 18,807,229 3,332,539 61,108 152,605 265,839,947
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[This report is: '?ear;‘Per'rod of Repart: End of 2024/Ga

Nare of Respondent: Southern  layx an Original Date of Regort: §/13/2025
Maryland Electric Cooperative, Ing. (2) A Resubmission

ELECTRIC PLANT IN SERVICE {Account 101,102,103 and 106)

1. Report below the original cost of efectric p!a;t in service according to the prescribed accounts.

2. In addition 1o Account 181, Electric Plant in Service [Classifizd], this page and the next inctede Account 102, Electric Plant Purchased or Sold;
Account 103, Experimental Electric Plant Unelassified; and Account 106, Completed Construction Not Classified-Electric.

3. Include in column {c) or {d}, as appropriate, corrections of additions and retirements for the current or preceding year.

d. For revistons to the amount of initral asset retirernent costs capitalized, included by primary plant account, increases in column {c} additions
and reductions in colurnn (&) adjustments.

5. Enclose in parentheses credit adjustments of plant accounts to indicate the negative effect of such accounts.

6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column {c]. Also to be
inctuded in ¢olumn {c] are entries for reversals of tentative distributions of the prior year reported in colomn {b). Likewise, if the respondent has
a significant amount of plant retirements which have not been classified to primary accounts at the end of the year. include in ¢otumn (d) a
tentative distribution of such retirements, on ar estimated basis, with appropriate contra entry to the account for accumulated depreciation
provision. Include also ta column {d} distributions of these tentative classifications in columns {¢} and {d), including the reversals of the prior
years tentative account distributions of these amounts. Careful observance of the abave instructions and the texts of Accounts 101 and 106 will
aviold serious omissions of the reported amount of respondent's plant actually in service at end of year.

7. Show in column (fi rectassifications or transfers within utility plant accounts, include also in column {f) the additions or reductions of primary
acgount classifications arising from distribution of amounts initially recorded in Account 102, inchudde in column {e} the amounts with respact to
srcumulated provision for depreciation, acquisition adjustments, etc., and show in column () only the offset to the debits or credits distributed
in column {f} to primary account classifications,

8. Far Account 399, state the nature and use of plant included in this account and if substantial in amount submit a suppiementary statement
showing subaccount classification of such plant conforming to the requirerment of these pages.

9. For gach amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or
purchase, and date of transaction. if proposed journal entries have been filed with the Commission as reguired by the Uniform System of
Accounts, give also date,

Lin Account Ba_Iance Additions Retirements | Adjustments {e} |Transfers  {f}| Balance at End
[ {a} Beginning of 743 {d} of Year
No. Year le}
{b)
68 |[368) Line Transformers 142,577,923 13,765,505 831,770 61,108 19,838 | 155,592,604
69  |(369)Services 46,097,513 3,756,767 354,602 122,217 192,603} 49,528,292
0 [370) Meters 58,677,989 1,067,608 642,382 - 545,103,305
71 (3?1}I1nstal¥ations on Customer 3,529,270 1,187,659 13,301 - 4.703.430
Premises - - {198}
72 {372} Leased Property on 3 - = - B
______|Customer Premises e — e ]
373} Street Lighti d Signal
73 [(87315treet Lighting and Signa 20,738,239 2,050,036 871,654 . 6320 | 2392290
Systems
74 (372) Asset Retirernent Costs for - -
Distribution Plant L )
TOTAL Distribution Plant {Enter
7S |Total of ines 60 thry 74} 825,476,874 | 67,496,731 12,957,254 488,868 {2,542)] 880,502,677
76 |REGIONAL TRANSMISSION AND i
MARKET CPERATION PLANT
77 {380} Land and Land Rights =
; {381) Structurgs and h
improvements
79 {382} Computer Hardware .
80 {383) Computer Software | =
81  |(384) Communication Equipment |
{385} MisceManeous Regional
B2 Traasrmission and Market -
83  |(386) Asset Retirement Costs for B
Regional Transmission and Markaet .
Cper
B4 |TOTAL Transmission and Market B

Operation Plant {Total fines 77
thru 83}
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This report is: Year/Periad of Report: End of 2024/Q4 N
{1} X An Original

(2} A Resubmission

Name of Respondent; Southern

Date of Report: 5/13/2025
Maryland Efectric Caoperativa, Inc, e 113/

ELECTRIC PLANT IN SEAVICE (Accaunt 101,102,103 and 106}

1. Report betow the original cost of electric plant in service according to the prescribed accounts.
2. In addition to Account 101, Eleciric Plant in Service {Classified}, this page and the next include Account 102, Electric Plant Purchased or Sold;
Account 102, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electric.

3. Inctude in column {c) of (d), as appropniate, corrections of additions and retirements for the current or preceding year.

4. For revisions to the amount of initial asset retirement costs capitahized, included by primary plant account, inCreases in column (¢} additions
and reductions In column [g} adjustments.

5. Englose in parenthases credit adjustments of plant accounts to indicate the negative effect of such accounts.

6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in ¢glurnn ic). Also to be
included in column {c} are entries for reversals of tentative distributions of the prior year reported in column {b). Likewise, if the respondent has
a significant armount of plant retirements which have not been classified to primary accounts at the ead of the year, include in cohumn (dla
tentative distribution of such retirements, on an estimated basis, with appropriate cantra entry to the account for accumulated degreciation
provision. Include also in colurnn {d) distributions of these tentative classifications in colurns (¢} and {d}, including the reversals of the prigr
years tentative account distributions of these amounts. Careful observance of the above instructions and the texts of Accounts 101 and 106 will
avoid serious omissions of the reported amount of respondent’s plant actually in service at end of year.

7. Show tn column (f} reclassifications or transfers within utility plant accounts. Include also in column {f} the additions or reductions of primary
account classifications arising from distribution of amounts initially recorded in Account 102, include in cofumn {e} the amounts with respect to
atcurmulated provision for depreciation, acquisition adjustments, eic., and show in column (f] oaly the offset to the debits or credits distributed
in column {f) to primary account classifications.

. Far Account 399, state the nature and use of plant included in this account snd if substantial in amount submit 3 supplementary statement

showing subaccouns classification of such pfant conforming to the requirernent of these pages.
9. For each amount comprising the reported batance and changes in Account 102, state the property purchased or sold, name of vendor or
purchase, and date of transaction. If propesed journal entries have been filed with the Commission as required by the Uniform System of

Accounts, give also date,

Lin Account ~ Balance Additlons Retirements | Adjustments {e) | Transfers  {f}| Balance at End
e {a} Beginning of {c} {dy of Year
No. Year {g}
{b)
8s &. General Plant S
86  |(385}tand snd Land Rights 1,369,740 - - - 1,369,740
87 (3900 Stnuctures and 98,065,372 2,018,957 ) 100,084,329
impgpTdaly
gg |(37L) Office Furniture and 113,047,607 2,980,513 99,878 {578} 115,927,664
Equipment 8 5 |
gp |(392)Transpontation Equipment 5,461,624 365,386 | 225,207 | 5,601,803
e | |
90 (393) Stores Equipment 752,135 90,950 | : | 843,085
394) Tools, Sh | |
33V 10015.Shop shaGarace 1,195,412 236,064 | - 1,431,476
Equipment |
92 {395} Laboratory Equipment 1,922,878 90,012 | = 1 2,012,890
{390} Power Operated Equipmant |
93 1,582,197 42,935 60,286 1,565,846
gg  |[397) Communication Equipment 5,282,918 | 1,576,606 | 990,731 - [ 5,868,793
95 [(398) Misceilaneous Equipment 5,790,028 16,940 | 5,000 - 5,801,968
TA Total of lines 86
6 :’:f;, L[Ent ER B TO e 234,470,911 | 7,418,363 1,381,102 (578) - | 200,507,594
97  |(398) Other Tangible Property 11,245,352 169,088 | - - - 11,414,440
53 (399.1) Asset Retirement Costs for - = = x
General Plant _
TOTAL General Plant {Enter Total -
99 |t lines 96, 97, and 98) 245,716,263 7,587,451 1,381,102 {578) - 751,522,034
oo | |[7°YAL (Accounts 102jand 106) 1,420,546.530| 83,349,908 15,430,228 $3,115 - | 1488518415
101 [{102) Electric Plant Purchased {See - - ) =
Instr. 8} | S
[ 0 {Less) {102} Efectric Plant Sold {See - - - -
|"t Instr. 8) i h
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This report is: ] Year/Period of Report: End of 2024/Q4

Name of Respondent: Southern £1) X An Original Date of Report: 5/13/2025
Mardand Electric Cooperative, InC. {2} A Resubmission

ELECTRIC PLANT IN SERVICE {Atcount 101,102,103 and 106}

1. Report below the original cost of electric plant in service according to the prescribed sccounts.

2. In addition o Account 101, Eiectric Plant in Service (Classified, this page and the next include Account 102, Electric Plant Purchased or Soid;
Account 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electric.

3. Include in cotunn o) or (), a¢ appropriate, corcections of adgitions and retirements for the current or preceding year,

4. Far revisions to the amount of initial asset retirement costs capitahized, included by primary plant account, increases in column {¢} additions
ang reductions in column {e) adiustments.

S. Enclose in parentheses credit adjustments of plant accounts to indicste the negative effect of such accounts.

6. Classify Account 106 according to prescribed accaunts, on an estimated basis if necessary, and include the entries in calumn {c). Also to be
included in column |c) are entries for reversals of tentative distributions of the prior year reported in column {b). Likewise, if the respondent has
a significant amount of plant retirements which have not been classified to primary accounts at the end of the year, include in colurmn {dja
tentative distribution of such retirements, on an estimateg Dasis, with appropriate contra entry 10 the sccount for accumulated depreciation
provision. Include also in column {d} distributions of these tentative classifications In columns {¢) and (d}, including the reversals of the pricr
years tentative account distributions of these amounts. Careful observance of the above instructions and the texts of Accounts 101 and 106 will
avoid serigus omissions of the reported amount of respondent's plant actually in service at end of year,

7. Show in column {f) reclassifications or transfers within utility plant accounts. Include also in cofumn {f] the additions or reductions of prismary
account classifications arising frarn distribution of ameunts initially recorded in Account 102, include in column (e} the amounts with respect @
accumulated provision for depreciation, acquistion adjustments, ete., and show in cotumn () only the offset to the debits or credits distributed
Int colurmnn {f} to primary account classifications.

8. For Account 399, state the nature and use of plant incluced in this account and if substantial in amount submit a supplementary statement
showing subaccount classification of such plant conforming to the requirement of these pages.

9. For each amount comprising the reported batance and changes in Account 102, state the property purchased or sold, name of vendar ar
purchase, and date of transaction. f proposed journal entries have been filed with the Commission as required by the Uniform System of
Accounts, give also date.

Lir Arcaurnt Balance Additions | Retirements [ Adjustments (e] Transfers {f}| Balance at End
€ {a} Beginning of {c} {d} of vear
No. Year (gl
_ {v)
103 |{103) Experimental Plant - - - - 1
Unclassified ) ! —
TOTAL Electric Plant in Service ) | B '
102 |(enter Total of tines 1,420,546,530 83,349,998 15,430,228 §3,115 B 1,488,519,415
. FERC FORM No. {REV. 12.05) e
Page 204-207
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Name of Respondent: Southern

Maryland Electric Cooperative, Inc.

This report is: Cate of
{1} X An Criginal Report:
{2} A Resubmission 5/13/2025

Year/Period of Report: End of 2024/04

ELECTRIC PLANT LEASED TC OTHERS {Account 104}

Line Description of Property Commission Expiration Date |Bafance at End of
No. Designation Leased Authorization of Lease Year if)
Nams ?:}Lessee of Assoclated (e) (d) (e)
Company {b)
1
2
3
47 TOTAL

NA

FERC FORM No. {ED. 12-95)
Page 213

Page 213
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This report is:
Name of Respondent: Southern {1} X An Original Date of Report: Year/Pertod of Report: End of
Maryland Electric Cooperative, Inc. (2) A Resubmission 5/13/2025 2024/04
ELECTRIC PLANT HELD FOR FUTURE USE {Account 108}

1. Report separately each property held for future use at end of the year having an original cost of $250,000 or more. Group other

itemns of property held for future use.

2. For property having an original cost of $250,000 or more previously used in utility operations, now held for future use, give in

column {a), in addition to other required information, the date that utility use of such property was discontinued, and the date the

original cost was transferred to Account 105,

Line Description and Location of Property Date Originally Included | Date Expected to be used | Balance at End of Year (d}
No. {a} in This Account in Utility Service  {¢)
(b}
1 Land and Rights:
2
3
4
5
6
7
9
10
11
12
13
14
15
16
17
18
19
20
21 Other Property:
22
23
24
25
26
a7 TOTAL
NA
FERC FORM No. {ED. 12-96}
Page 214
Page 214
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Name of Respondent: Southern
Maryland Electric Cooperative,
Inc.

This report is:
{1} X An Original
{2} A Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of
2024/G4

CONSTRUCTION WORK IN PROGRESS - ELECTRIC {Account 107}

1. Report below descriptions and balances at end of year of projests in process of construction (107}

2. Show items relating tc “research, development, and demonstration” projects last, under a caption Research, Development, and
Cemonstrating (see Account 107 of the Uniform System of Accounts}.
3. Minor projects [5% of the Baiance End of the Year for Account 107 or $1,000,000, whichever is less) may be grouped.

Line
Nao.

Description of Project
{a)

Construction work in progress - Electric
{Account 107}
{b)

10720 CWIP Force Account

15,612,265

W ol =] ol B W s =

[y
<

[y
[

iy
[+

[y
L

fury
-9

=
v

=
o

=
-~

[y
o2

[y
w

Y]
<

B
=

)
L]

v ]
LAk

it
£

M
e

Bt
[+1]

Bt
)

Tt
=)

b ]
w3

£
Ll

19,612,265

FERC FORM No. {ED. 12-87)
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This report is: Year/Period of
Name of Respondent: Southern {1} X An Original Date of Report: Repcfr‘t' End of

Maryland Electric Cooperative, InC. |5} A Resubmission 5/13/2025 2024/Q4

ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT {Account 108}
1. Explain in a footnote any important adjustments during year.
2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 12, column {c}, and
that reported for electric plant in service, page 204, column {d}, excluding retirements of non-depreciable property.
3. The provisions of Account 108 in the Uniform System of Accounts require that retirements of depreciable plant be
recorded when such plant is removed from service. If the respondent has a significant amount of plant retired at year
end which has not been recorded and/or classified to the various reserve functional classifications, make preliminary
closing entries to tentatively functionalize the book cost of the plant retired. In addition, include all costs included in
retirement work in progress at year end in the appropriate functional classifications.
4. Show separately interest credits under a sinking fund or similar method of depreciation accounting.

Line Item {a) Total Electric Plant in Electric Plant | Electric Plant
No. {c+d+e) Servite Held far Future Leased To
{b} {c) Use Others
id] fel

Section A. Balances and Changes During Year

1 |Balance Beginning of Year 509,294,633 509,294,633
2 |Depreciation Provisions for Year, Charged

to
3 |(403} Depreciation Expense 50,713,827 50,713,827

4 |{403.1} Depreciation Expense for Asset
Retirement Costs

5 {413} Exp. Of Elec Pit. Leas. to Others

6 |Transportaion Expenses-Clearing

7 |Other Clearing Accounts

8 |Other Accounts (Specify, details in
footnote}

9

10 |TOTAL Deprec. Prov for Year {Enter Total

11 |Net Charges for Plant Retired:
12 |Book Cost of Plant Retired 15,430,228 15,430,228
13 |Cost of Removal 4,565,628 4,565,628
14 |Salvage {Credit} ) )
15 |TOTAL Net Chrgs. For Plant Ret. (Enter
Total of lines 12 thru 14) 19,995,856 19,995,856
Page 219
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This report is: Year/Period of
Name of Respondent: Southern |1} x An Qriginal Date of Report: Report: End of

Maryland Electric Cooperative, Inc. |13} A Resubmission 5/13/2025 2024/04

ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT (Account 108)
1. Explain in a footnote any important adjustments during year.
2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 12, column {c}, and
that reported for electric plant in service, page 204, column (d}, excluding retirements of non-depreciable property.
3. The provisions of Account 108 in the Uniform System of Accounts require that retirements of depreciable plant be
recorded when such plant is removed from service. if the respondent has a significant amount of plant retired at year
end which has not been recorded and/or classified to the various reserve functional classifications, make preliminary
closing entries to tentatively functionalize the bock cost of the plant retired. In addition, include all costs included in
retirement work in progress at year end in the appropriate functional classifications.
4, Show separately interest credits under a sinking fund or similar method of depreciation accounting.

Line Item {a} Total Electric Plant in Electric Plant | Electric Plant
No. {c+d+e} Service Held for Future Leased To
(b} {c} Use Others
id] le]
16 |[Other Debit or Cr ltems [(Describe, details
in footnote): 781,171 781,171
17
18 [Book Cost or Asset Retirement Costs
Retired

19 |Balance End of Year {Enter Totals of lines

1,10, 15,16, and 18) 540,793,775 | 540,793,775

Section B. Balances at End of Year According to Functional Classification

20 |Steam Production 4 }

21 |Nuclear Production i

22 |Hydraulic Production-Conventional - -

23 Hydraulic Production-Pumped Storage - -

24  |Other Praduction 8,586,622 8,586,622
25 |Transmission 128,240,608 128,240,608
26 |Distribution 280,192,221 280,192,221
27 |Regional Transmission and Market
QOperation
28 |General 123,774,324 123,774,324
29 |TOTAL {Enter Total oflines 20 thru 28) 540,793,775 540,793,775
FERC FORM No. {REV. 12-05)
Page 219
Page 219
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Southern Maryland Electric Cooperative, Inc.

Schedule Page 219 Line No: 3 Column: ¢
Depreciation Expense of Electric Piant In Service includes:

Depreciation Expense - SMECO S 49,067,998
Depreciation Expense - SMECO Solar LLC 711,428
Amartization Expense - SMECO 936,354
40600 - Electric Plant Acquisition Adjustment {1,5953)

$ 50,713,827

Schedule Page 219 Line No: 16 Column: ¢

Qther Debit or Credit 1tems:
¥TD Net Change in 10880 RWIP not capitalized to COR in Power Plan

Reserve Report S 688,723
Electric Vehicle Charging Station Depreciation to Regulatory Asset 194,398
Amortization of Intangible Assets {435,176}
Net Change in Finance and Operating Leases 333,226
Total 5 781,171

Schedule Page 219 Line No; 28 Column: ¢

General Plant Depreciation $ 119,599,513
Accumnulated Provision for Amaortization of Electric Utility Plant -
Finance Lease 1,834,888
Aceumulated Provision for Amortization of Electric Utility Plant -
Operating Lease 2,339,923

S 123,774,324

Footnote 219
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Tiis report is:

Marme of Respondent: Southern Marytand Electric
Cooperative, Inc.

(1} ¥ An Qriginal
{2} Resubmission

Date of Repord: 5132025

Year/Pariod of Reporl: End of 2024/04

INVESTMENTS [N SUBSIDIARY COMPAN

IES {Account 123.1)

docket number,

1. Report below investments in Account 123.1, lnvestments in Subsidiary Companies.
2. Pravide & subheading for sach company and (st thereunder fhe information calied for betow. Sub-TOTAL by company and give a TOTAL in columns (e}, {f}, (g) and (h}. (a) lnvestment
in Securitias - Lisl and describe each security owned. For bonds give aiso principal amount, date of issue, maturity, and Interest rate. {b) Investment Advances - Repert separately the
amounts of lnans or investment advances which are subject 10 repayrment, but which are nol subjecl fo cument settiement. With respect to aach advance show whether the advance is a
note ar open accounl. List each note giving date of issuance, maturity date, and specifying whether note is a renewal
3. Report separately the equity in undistributed subsidiary eamings since acquisition. The TOTAL tn column {e) shoukd equal the amount enteved for Avcountd18.1.
4. For any securilies, noles. or accounts that were pledged designate such securilies, noles, oF accounts in a footnote, and state he name of pledgen and purpose of the pledge.

5. If Commisston approval was required for any advance made or security acquired, designate such fact in a fostnote and give name of Commission, date of aulhonization, and case or

6. Report column {f} interest and dividand revenues from investments, including such revenues from securilies disposed of during the year,
7. In coluran (h} reporl far each invesiment disposed of during the year, the galn of loss represented by the difference belween cast of the investment {or the other amount al which
carried in the books of account if different from cost) and the selling price thereof, not including interest adjustment includible in column (f}.
B. Repoit on Ling 42, column {3} the TOTAL cost of Acoount 123 1.

Line Bescription of Investment {8} Date Acquired (b} Date of Maturity Amount of Equity In Revenues Amount of Galn or Loss
No. {c) Investment at Subsldlary for Year Investment at from
Beginning of Year | Earnings for Year 4] End of Year Imwestment

{d) {e} [+ H Disposed of

i ACES 8/1/2003 1,324,551 {36,011} 1,288,540

2 |SMECO Solar LIC 6/21/2011

42

Total Cost of Account 123.1 1,324,551 (36,011) - | 1,288,540 -

FERC FORM No. (REV, 12:89)
Page 224

Page 224-225
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Name of Respondent: Southern Maryland Electric
Cocperative, Inc.

This report is:
{1} X An Original
{2} A Resubmission

Date of Report:
5/13/2025

Year/Period of Report:
End of 2024/Q4

FOOTNOTE DATA

Pg224 linela

Effective August 1, 2003, SMECO invested 51,000,000 for a membership and equity investment in Alliance for Cooperative Energy Services Power Marketing, LLC
{subsequently renarned ACES). $MECQ's proportionate share of member equity resulted in a loss of $36,011 in 2024 and earnings of $19,022 in 2023. As of December

31, 2024 and 2023, the carrying value of the investment was 51,288,540 and 51,324,551, respectively.

Pg224 Line 2 a

SMECO Solar LLC, a wholly-owned subsidiary that consiructed and owns a solar project with a capacity of approximately 5.5 megawatts and can produce nearly 8,700
megawatt-hours of energy annually, was established by SMECO on June 21, 2011, Producing solar renewable energy helps SMECO fulfill its renewable portfolio

chligation as required by the state.

SMECO tnvestment in SMECO Sofar
Eliminations
Consalidated

5 1,786,300
{1,7886,300)

) -

Pg 224 Footnote
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This report is:
Name of Respondent: Southern ()X An Original Date of Report:
k{ : f 4
Maryland Electric Cooperative, Inc. |(2) A Resubmission 5/13/2025 ae/Pegigd of fgagn: £0d of 2024/Q
MATERIALS AND SUPPLIES

1. For Account 154, repert the amount of plant materials and eperating suppties under the primary functional classifications as indicated in
celumn {a): estimates of amounts by function are acceptable. In column (g}, designate the department or departments which use the class of
material.

2. Give an explanation of important inventory adjustments during the year {in a feotnote) showing general classes of material and supplies and
the various accounts {operating expenses, clearing accounts, plant, ete.) affected debited or credited. Show separately debit or credits to
stores expense clearing, if applicable.

Line Account Batance Beginning of | Balance £nd of Year Departeent or Departments which Use
No. {a) Year {o) Material
{b) (d}

1 IFueI Stack {Account 151}
2 Fual Stack Expenses Undistributed

(Account 152)
3 Residuals and Extracted Products (Account

153)
4 IPIam haterials and Operating Supplies

{(Account 154)
S |Assigned so - Construction {Estimated) 24.172.068 28,320,184 |Engineering & Operations
6
7 |Production Plant {Estimated)
] Transmission Plant (Estirmated}
o !Distribution Plant {Estimated)
10 Regional Transmission and Market

Operation Plant {€stimated)
i1 Assigned to - Other (provide details in Allan

footnote) 161,772 186,81 departments

TAL A t 154 {Ent i

12 TOTAL Account 164 {(Enter Total of lines 5 24,283,840 28,506,598

thru 11}
13 |Merchandise {Account 355)
14 Other Materials and Supplies {Account 156)
15 Nuclear Materials Held for Safe {Account

157} (Mot applic to Gas Util)
i Stores Expense Undistributed {Account

163)
17
18
19
20 TOTAL Materials and Supplies 24.283,840 28,506,598

FERC FORM No. {REV, 12-05}
Page 227
Page 227

Attachment Page 62 of 156



Name of Respondent: Scuthern Maryland Electric

Cooperative, Inc.

This report is:
{1) X An Qriginal
{2) A Resubmission

Date of Report: 5/13/2025

Year/Period of Report:
End of 2024/Q4

FOOTNOTE DATA
Schedule Page: 227 Line No.: 11 Column: b
2023
Materials - Office Supplies S 21,889
Materials - First Aid 139,383
Total $ 161,772
Schedule Page: 227 Line No.: 11 Column: ¢
2024
Materials - Office Supplies s 21,936
Materials - First Aid 164,878
Total S 186,814
Schedute Page: 227 Line No.: 20 Column: b
2023
SMECO $ 24,261,990
SMECO Solar LLC 21,850

SMECQ Consclidated

Schedule Page: 227 Line No
2024

SMECO

SMECO Sofar LLC

SMECQ Consolidated

$ 24,283,840

.+ 20 Column: ¢
$ 28,485,148

21,850
$ 28,506,998

Pg 227 Footnote
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Name of Respondent: Southern Maryland
Elactric Cooperative, Inc.

This report is:

{1) X An Original
{2)  Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of 2024/Q4

Allowances (Accounts 1568.1 and 158.2)

2. Report al! acquisitions of allowances at cost,

Accounts.

Systern of Accounts).

1. Report beiow the particulars (details) called for concerning altowances.

8. Report on Lines 22 - 27 the name of purchasers/ transferees of allowances disposed of and identify associated companies.
9. Report the net costs and benefits of hedging transactions on 3 separate line under purchases/transfers and sales/transfers.

3. Report altowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General Instruction No. 21in the Uniform System of

4. Report the allowances transactions by the period they are first eligible for use: the current year's allowances in colurnns {bi-{c}, allowances for the three succeeding years m
columns (d)-{i}, starting with the following year, and allawances for the remalning succeeding years in columns Ok-{k).

S. Report on Line 4 the Environmental Protection Agency [EPA} issued allowances. Report withheld portions Lines 26-40.
. Reporton Line 5 sllowances returned by the EPA. Report on Line 39 the EPA's sales of the withheld allowances. Report on Lines 43-46 the net sales proceeds ang gains/losses
resulting from the EPA's sale or auction of the withheld allowances.
7. Report on Lines 8-14 the names of vendorsfiransferors of allowances scquired and identify associated companies {See "associated company” under "Definitions” in the Uniform

|20 Epcpgontines 32 86 grd Uk ihe netwades prcereds and @kl o Sokes Ao e tales
Current Year Year Qne Year Two Year Three Future Years Totals
02 Allowanges inventory
Line {Account 158.1}) No. Amt No. Amt. No. |Amt. No. Amt. Ne. Amt. No. |Amt.
No. {a) {b} {c} {d} {e} n ) (h 1) G} (k) H_|{m)

Batance-Bepinning of Year

Issued {Less Withheld Allow)

1
2
3 Acquired During Year:
4
5

Returned by EPA

15 |Total

17 |Relinquished During Year:

18  |Charges to Account 509

19 |Other:

20  |Allowances Used

21  |Cost of Sales/Transfers:

22

23

28  |Total

29  |Balance-End of Year
30

31  [Sales:

32 |NetSales ProceadsiAssac,

33 |NetSales Proceads {Other)

34 |Gains

35  |Losses

Allowances Withheld {Acct

36 |Balance-Beginning of Year

37  |Add: Withheld by EPA

38 |Paduct: Returned by EPA

39  [Cost of Sales

4%  [Balance-End of Year

31

42  |Sales

43 |MNet Sales Proceeds {Assoc.

44  |Net Sales Proceeds (Other)

45 |Gains

46 |Losses

NA

FERC FORM No. {ED. 12-95)
Page 228{ab)-229({ab}a

Page 228{ab)-22%{ab)a
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This report is:
Name of Respondent: Southern {1} X An Original Year/Period of Report: End of

fR t: 513720
Maryland Electric Cooperative, Inc. {2)  Resubmission pateofiReport: 5/13/2025 2024/04

Allowantes {Accounts 158.1 and 158.2)

1. Report below the particulars (details} called for concerning allowances.

2. Report all acquisitions of allowances at cost.

3. Report allowances in accordance with a weighted average cost allocation method and other accounting s prescribed by General Instruction No, 1 in the
Unifarem System of Accounis.

4. Report the allowances transactions by the period they are first eligible for use: the current year's allowances in columns {bl-c), allowances for the three
succeeding yaars in columns (d)-{i), starting with the following year, and aliowances for the remaining succeeding years in columns O)-(K}.

5. Reporton Line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions Lines 36-40.

&. Report on Line 5 allowances returned by the EPA. Report on Line 39 the EPA’s sales of the withheld allowances. Report on Lines 43-46 the net sales
procerds and gains/iosses resulting from the EPA's sale or auction of the withheld altowances.

7. Report on Lines 8-14 the namas of vendors/transferors of allowances acquired and identify associated companies [See "associated company™ under
"Definitions” in the Uniform System of Accounts)

8. Report on Lines 22 - 27 the name of purchasers/ wransferees of allowances disposed of and identify associated companies.

9. Report the net costs and benefits of hedging transactians on a separate line under purchases/transfers and sales/transfers.

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.

NOx Allowances Current Year Year One Year Two Year Three |Future Years Totals
Inventory {Account
Line 158.1) No. Amt. No. At No. |amt. No. |Amt. No. |Aamt.| No. |Amt.
No. {a} {bj lc) {d} {e} {fy 2y {hy i) i [k} m_l{m)
1 Balance-Beginning of
Year

3 Acquired During Year:

4 Issued {Less Withheld
Allow)

5 Returned by EPA

[

7

8

9

10

11

12

13

14

15 |Total

16

17 |Relinguished During
vear.

18  |Charges to Account 508

19 |Cther:

20 |Allowances Used

21 |Cost of Sales/Transfers:

22

23

24

25

26

27

28  |Total

Page 228{ab)-229{ab}b
Attachment Page 65 of 156



This report is:

Name of Respondent: Southern {1) X An Original Date of Report: 5/13/2025 Year/Period of Report: End of

Maryland Electric Conperative, Inc. {2)  Resubmission 2024/Q4

Allowances (Accounts 158.1 and 158.2}

1. Report below the particulars [details} calied for concerning allowances,

2. Report all acquisitions of allowances at cost.

3. Report allowances in accordance with a weighted average cost allocation methed and other accounting a5 prescribed by General Instruction No. 21 in the
Uniform System of Accounts.

4. Report the allowances transactions by the period they are first eligible for use: the current year's allowances in cotumns {b}-{c], allawances for the three
succeeding years in columns [d}-{i], starting with the following year, and allowances for the remaining succeeding years in columns a3-{k).

5. Report on Line 4 the Environmental Protection Agency (EPA) issued aliowances. Report withheld portions Lines 36-40.

6. Report onLing 5 allowances returned by the EPA. Report on Line 39 the EPA’s sales of the withheld allowances. Report on Lines 43-46 the net sales
proceeds and gains/losses resulting from the EPA's sale or auction of the withheld allowances.

7. Report on Lings 8-14 the names of vendors/transferors of aliowances acquired and identify associated companies (See "associated company” under
“Deafinitions” in the Uniform System of Accounts).

8. Report on Lines 22 - 27 the name of purchasers/ transferees of allowances disposed of and identify associated companies.

9. Report the net costs and benefits of hedging transactions on 2 separate line under purchases/transfers and sales/transfers.

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.

NOx Allowances Current Year Year One Year Two Year Three |Future Years Totals
Inventory {Account
Line 158.1) No. Amt. No. Amt. No.  |Amt. No. |Ami. No. |Amt.| Neo. |Amt
No. {a} {b} {c} id) {e} i [{g} th) {4} Gy |{k) M |{m}
29 |Balance-End of Year
30
31 |Sales:
32 |MetSales
SpoL L. |
33 |Net Szles Proceeds
|Other]
34 |Gains
35  |losses
Allowances Withheld

|Acct 158.2]

36 |Balance-Beginning of
Ygar

37 |Add: withheld by EPA

38 |Dedugt: Returned by
EPA

39 |Cost of Sales

40 |Balance-End of Year

41

42 |Sales

43 |Net Sales Proceeds
|Assoc. Co.|

44 |Net Sales Proceeds
[Other]

45 |Gains

46 |Losses

NA

FERC FORM Ne. {ED. 12-95}
Page 228(ab)-229{ab}b

Page 228{ab)-229{abjb
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Name of Respondent: Southern

Maryland Efectric Cooperative, Inc. | {7}

This report is:
{1}X An Criginal

A Resubmission

Date of Report:
5/13/2025 2024104

Year/Period of Report: End of

EXTRAORDINARY PROPERTY LOSSES (Account 182.1}

Description of Extraordinary Loss WRITTEN OFF DURING YEAR
[include in the description the Account
Line date of Commission Total Amount of Loss Losses Recognized | Charged Balance at End of
No. | Authorization to use Ace 182.1 During Year {d} Amount Year
and pericd of amortization {mo, (b} {c} {e} {f)
yr to mo, yr)}
{a}
1
20 |TOTAL |
NA
FERC FORM No. {ED. 12-88)
Page 230a
Page 230(z)
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Name of Respondent: Southern

Maryland Electric Cooperative, Inc. |3}

This report is:
{1} X An Original

A Resubmission

Date of Report:
5/13/202%

Year/Period of Report: End of
2024/Q4

UNRECOVERED PLANT AND REGULATORY STUDY COSTS (182.2)

Description of Extraordinary Loss WRITTEN OFF DURING YEAR
[Include in the description the Account
date of Commission o Charged : end of
Line | authorization to use Ace 182.2 Total Amount of Loss Losses Flecogmze {d} . B a“‘: ke
No. | . 11d period of amortization (mo, {b) During Yeat Amoun car
yr to mo, yr).] {c) (e} ]
(a}
21
49  [TOTAL
FERC FORM No. {ED. 12-88}

Page 230b
Page 230(b}
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Name of Respondent. Southern Maryland
| Etectric Conparativa, Ing.

This repon is;
{1) X An Criginal

{2) Resubmission Cate of Report 51372025

YearPesdod of Report: End of 2024/Q4

Tranemisslon Service and Genaratan Interconnaction Study Costs

1. Report the particulars (delails) called for conceming lhe costs i

d and tha raimb t ived for perfarming trar

sludins
2 List each study separataly

3 In column (3} provide the name of the study.

4 In calumn (b repon the cost incurted to parform ihe study al the end of period
5 In ¢oluma {c) report the account charged wilh the cost of the study.

&. In column (d) repart the amaunis raceived for reimbursement of the study coste at end of paniod

7. In column (&) report the accounl crediled with the reimbursement recaivad for performing tha sludy.

servive and generator interconnection

Line |Dgscription (]| CostsIncurred During Pertod mt imb s R Credited with
Mo, i) {c} Curing tha puriod Rgtmbursement
LEl Lak
1 Transmission Studies
'55 Total
21 |Generation Studies
22 Generator Facilily development - HY Marlin White
Qak Energy Center, LLC 8,848 18300
23 Generation Studies
g Total 8,848
40 Grand Total 8,848

FERC FORM No. 1 (NEW. 83-07)

Page 231

Page 231
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name of Respondent: Southern
Maryland Electric Cooperative, In¢.

This report is:
{1} X An Original
{2) Resubmission

Date of Report: 5/13/2025

2024/Q4

Year/Period of Report: €nd of

OTHER REGULATORY ASSETS {Account 182.3}

1. Report below the particulars (details} called for concerning other regulatory assets, including rate arder docket numher, if applicable.
2. Minor items (5% of the Balance in Account 182.3 at end of period, or amounts less than $100,000 which ever is less}, may be grouped by classes.
3. For Regulatory Assets being amortized, show period of amartization.

Line | Description and Purpose of Gther Regulatory Balance at Debits Balance at the end
No. Assets Beginning of {c) Written off During | Written off During | of the Current
{a) Current the Quarter/Year the Perlod QuartesfYear
CQuarter/Year Account Charged Ampunt {f
{b) {d] {e)

1|tinor items:

2|Case 95648-1 YR amort; SYR / 7 YR amort 820,920 840,319 - 1,348,211 313,028

3

4|Lines 6-30 Case 9648; 1 YR/S YR/ 7 YR amort

5

6|Evaluation 927,428 402,408 - 224,081 1,105,755

?|Custom Incentives 697,212 723,055 - 271,325 1,148,942

8| New Filing 312,848 411 = 145,5Mm 167,353

9|Appliance Rebate 2,793,838 2,630,910 1,935,014 3,089,734
10 EmPower 358,383 7,452 - 354,033 11,802
11 |Efficient Products 4,305,149 : 628,836 3,676,313
12|Hvac 2,429.021 1,686,778 1,064,543 3,061,256
13|New Construction 1,705,055 609,710 87,042 2,223,723
14|Low Income 1,723,820 2,257,118 1,432,389 2,548,539
15|Prescriptive 3,723,013 1,421,254 1,921,385 3,222,922
16|Small Business 4,399,571 3,176,948 2,027,484 5,549,035
17| Appliance Recycling 737787 438,784 243,704 957,867
18 |Home Energy Reporting 822505 1,056,757 1,436,228 453,034
18%|Commerical Upstream Lighting 948,256 512,605 517,304 943,557
20 |Program Investigation {771,215) - {780,907} 9,692
21|Combined Heat & Power 6,282,179 3,735,426 2,482,598 7,535,007
22| Thermaostat Optimization 542,595 - 431,932 110,663
23|Building Operation & Performance 644,528 662,007 463,306 843,229
2| Combined Heat & Power (CHP) {255,434} 766,631 {569,051) 1,080,288
25 |Energy Efficiency Kits 1,730,423 1,341,855 083,308 2,085,070
26|My Energy Target 1,512,741 1,217,968 - 741,977 1,088.732
27|5chools & Education 726,053 458,965 ~ 368,764 816,154
28|Bring our Own Device 1,410,845 2,026,071 = 6,206,664 {2,769,748)
2% |Energy Savings Loyalty 1,425,063 548,423 : 882,856 1,090,630
30|Flex Temp Filot 1,665,284 {143,163} T £48,910 673,211
31|DHCO Cross Promotion 144,835 74,880 69,955
32 |Residential DR Transition Pro 1,354,494 2,491,847 {1,136,353}
33|$martHome Phase 3 Pilot 1,141,633 927,890 213,743
34
35 |Regulatory Asset - Power Supply 19,202,870 {411,020} - 19,202,870 411,020
36|Andl Pilot Phase | - ML 1156560 - - =
37| AMI Deployment - Qrder 85678 o b -
3g

Pape 232
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Mame of Respondent: Southern
Maryland Electric Cooperative, Inc.

This report is:
{1} % An Original
(2

Resubmission

Date of Report: 5/13/2025

2024/Q4

Year/Period of Report: End of

GTHER REGULATORY ASSETS (Account 182.3}

1. Report below the particulars {details} called for concerning other regutatory assets, including rate order docket number, if applicable.
2. Minor items {5% of the Batance in Account 182.3 at end of peried, or amounts less than $160,000 which ever is less), may be grouped by classes.
3. For Regulatory Assets being amortized, show perlad of amortization.

Ling | Description and Purpose of Other Regulatory Balance at Debits Credits Balance at the end
No. Assels Beginning of ic} Written off During|| Written off During|  of the Current
{a} Current the Quarter/Year the Period Quarter/Year
Quarter/Year Accaunt Charged Amount i)
ib} id) {e}
39| Elactric Vehicle Charging Stations 1,385,618 {557,601) =] - 828.017
40| Case 9478
41
42| Infrastructure Investment & Jobs Act 185,209 = = - 185,209
43|PCS6/Order 90272
a4
45| Total 62,381,16% 28,102,173 B 48,289,894 42,915,484
A&

FERC FORM No. 1/1-F/3-Q {NEW. 03.07}

Page 232

Page 232
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Name of Respondent: Southern
Maryland Electric Cocperative, Inc.

{2)

This report is:
{1) X An Criginal

A Resubmission

Date of Report:
5/13/2025

2024/Q4

Year/Period of Report: End of

MISCELLANEOUS DEFFERED DEBITS {Account 186}

1. Report befow the particulars {details) called for concerning miscellaneous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column {a}
3. Minor item {1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less} may be grouped

by classes.
CREDITS
Description of Miscellaneous Balance at Debits Credits | Credits Amount | Balance at End of
Deferred Debits Beginning of Year © Account {e} Year
Line {a) {») Charged 4}
No, {d)
1 IMinor ttems 71,382 955,821 822,049 205,154
2 OIS System-Data Migration
410) -
Software & Services 2,497,888 2,498,298
B PF Tower Removal 446,603 109,255 555,858 -
4 lsmart Grid Upgrade 607,964 1193,074)| 414,890 ;
P Change Commercial Rate Classes 258,875 - 298,875 -
s Radio Console Replacement 480,489 i 480,489 -
7 GIS Ge?ometnc N.etwork Upgrade - 791,733 205,083 : 996,816
Schneider Electric
& GIS Geometric Network Upgrade -
17,088 -
SSPMIMS 258,036 ,08 275,122
i AMI Expense for Amortization 1,014,485 - 70,189 944,286
10 . .
Enterprise Telephony Project - 453,745 - 453,745
11 |Customer to Meter {C2M) = 2,510,346 - 2,510,346
L2 Prophix Budget Software Phase 1 - 138,961 - 138,961
13 . .
Robotic Process Automation - 355,826 = 355,826
14 ; .
Storm Restoration Assistance 169,169 376,361 601,115 {55,585)
15 i .
16 lpension Plan Assets 3,268,120 2,741,165 . 6,009,285
47 |Miscellaneous Work In Progress
48  |Deferred Regulatory Comm.
Expenses {See pages 350 - 351} r
49  |TOTAL
° 9,904,744 7,670,985 3,243,475 14,332,254
FERC FORM No. {ED. 12-94}
Page 233
Page 233
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Name of Respondent: Southern
Maryland Electric Cooperative, Inc.

This report is:
{1) X An Original

{2) Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of
2024/04

ACCUMULATED DEFERRED INCOME TAXES {Account 190)

1. Report the information called for below concerning the respandent’s accounting for deferred income taxes.
2. At Other {Specify), include deferrals relating to other income and deductions.

Line Description and Location Balance at Beginning of Year Balance at £nd of Year
No. {a} {®) (e}
Elactric

2

3

4

5
|6

7 (Other

8 TOTAL Electric (Enter Total of lines 2 thru 7}

9 Gas

10

11

12

13

14

15 Other

16 TOTAL Gas {Enter Total of lines 10 thru 15)

i6.1

16.2

16.3

17 Other (Specify)

i8 TOTAL [Acct 190} {Total of lines 8, 16 and 17)

Naotes
NA
FERC FORM NO. {ED. 12-88}
Page 234
Page 234
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3 . This report is:
:i:‘“e of Respondent. Southern Marvland Electeic Cooperative, |,y a4 original Date of Report: 5/13/2025  |Vear/Period of Report: End of 2024/C4
' {2}  Resubmission
CAPITAL STOCKS [Account 201 and 204}
1. Report below the particulars {details} calted for concerning common and prefarred stock at end of year, distinguishing separate series of any general class. Show separate totals for common and
preferred stock. If information 10 meet the stock exchange reporting régquirement outlined in column (8} is available from the SEC 10-% Report Form fiting, a specific reference 1o report form (il.e.,
year and company title} may be reported in column {a) provided the fiscal years for both the 10-¥ report and this report are compatible.
2. Entries in colurmn {b) should represent the number of shares authorized by the articles of Incorporation as amended to end of year.
3. Give details concerning shares of any ciass and series of stock authorized to be issued by a regulatory commission which have not yet been issued.
4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative of noncumulati
5. State in a footnote if any capital stack that has been nominally issued is naminally cutstanding at end of year,
6. Give particulars {details} in column [a) of any nominally issued capital stock, reacquired stack, or stock in stnking and ether funds which is pledged, stating name of pledgee and purpose of
pledge.
Class and Series of Stock and | Number of Shares |Par or Stated| Call Price 2¢ |O ding per Bat.| O ding per Held by Held by Hetd by Held by
Name of Stock Seres Authorized by value per | End of Year |Sheat {Total amount | Bal. Sheet (Total | Respondent As | Respondent As | R dent In | Respondent In
{a) Charter {b} Share {¢] (<} ding without t Reacquired Stock|  Reacquired Sinking and Sinking and
redugtion for outstanding {Acct 217) Shares | Stock {bect 247} | Dther Funds Other Funds
amounts hetd by | without reduction {8} Cost{h} Shares Amaunt
respondent} for hetd {i} 11}
Line Shares {e) by respondent}
Na. Amount
Common Stock [Aceount 201)
1
¥
3
4
5 |Total -
Preferred Stock {Accaunt
& 204}
7
g
9
i |Total
Capital Stack faccounts 201
and
1 [204) - Data Conversion
2
3
4
5 Total

N/A
FERC FORM NO. {ED. 12-93}
Page 250-251

Page 150-251
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Name of Respondent: Southern

This report is:
{1) X An Original

Date of Report: 5/13/2025

Year/Period of Report:

Maryland Electric Cooperative, Inc. {2 A Resubmission End of 2024/Q4

Other Paid-in Capital

1. Report below the balance at the end of the year and the information specified below for the respective other paid-in capital accounts.
Provide a subheading for each account and show a total for the account, as well as a total of all accounts for reconciliation with the balance
sheet, page 112. Explain changes made in any account during the year and give the accounting entries effecting such change.

a. Donations Received from Stockholders {Account 208) - State amount and briefly explain the origin and purpose of each donation.

b. Reduction in Par or Stated Value of Capital Stock {Account 209) - State amount and briefly explain the capital changes that gave rise to
amounts reported under this caption including identification with the class and series of stock to which related.

. Gain or Resale or Cancellation of Reacquired Capital Stock {Account 210) - Report balance at beginning of year, credits, debits, and
balance at end of year with a designation of the nature of each credit and debit identified by the class and series of stock to which related.
d. Miscellaneous Paid-In Capital {Account 211} - Classify amounts inciuded in this account according to captions that, together with brief
explanations, disclose the general nature of the transactions that gave rise to the reported amounts.

line |Hem (a) Amount
No. {b}
1 Donations Received from Stockholders {Account 208}
2 Beginning Balance Amount 19,529,609
3 Increases {Decreases} 4,829,197
4 Ending Balance Amount 24,358,806
g Reduction in Par or $tated Value of Capital Stock {Account 208}
& Beginning Balance Amount
7 Increases {Decreases} Due to Reductions in Par or Stated Value of Capital Stock
8 gnding Balance Amourit
g Gain or Resale or Cancellation of Reaquired Capital Stock {Account 210)
10 Beginning Balance Amount
11 Increases (Decreases} from Gain or Resale or Cancellation of Required Capitai Stock
12 Ending Balance Amount
13 Miscellaneous Paid-in Capital (Account 211)
14 Beginning Balance Amount
15 Increases {Decreases) Due 1o Miscellaneous Paid-In-Capital
16 Ending Balance Amount
17 Historical Data - Other Paid in Capital
18 Begin ninEEala nee Amount
19 Increases {Decreases) in Other Paid - In Capital
20 Ending Balance Amount 24,358,806
40 Total 24,358,806
FERC FORM No. {ED. 12-87}
Page 253
Page 253
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Name of Respondent. Southern
Marytand Electric Cooperative, Inc.

This report is:
{1} X An Original
{2)  Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of
2024/04

CAPITAL STOCK EXPENSE {Account 214}

1. Report the balance at end of the year of discount on capital stock for each dlass and series of capital stock.
2. If any change occurred during the year in the balance in respect to any class or series of stock, attach a statement giving particulars
{details} of the change. State the reason for any charge-off of capitzl stock expense and specify the account charged.

Line

=
[+]

Class and Series of Stock

{a)

Balance at End of
Year

A 00w On Ut B | N e

oy
=]

[
[

Foy
M

e
w

bl
£

| nd
17,3

=
1]

=
d

=
-]

[y
-]

n
L=

[
L

[
L]

N
M

TOTAL

NA

FERC FORM No. (ED. 12-87)

Page 254b

Page 254 b
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Southern Maryland Electric Cooperative, Inc.

Schedule Page 256-257
Qutstanding Long Term Debt as of December 31,2024

Line 221
SMECO
CFC
CoBank
Private Placement
Total SMECO Qutstanding LT Debt

SMECO Solar LLC
FFB
Total SMECO Consolidated Outstanding LT Debt

Less Current maturities of LT Debt
Less Unamartized portion of debt issuance costs
Total Long Term Debt Consolidated

Schedule Page 256-257
Interest on Long Term Debt Expense

Line 22m
SMECO
Interest on Long Term Debt
Amortization of Debt Issuance Costs
Total Interest on Long Term Debt SMECO

SMECO Solar LLC
Interest on Long Term Debt
Total Interest on Long Term Debt Consolidated

189,993,454
365,489,274
117,623,253

673,105,981

7,732,635

680,838,616

29,812,434
403,917

650,622,265

25,856,682
17,311

25,873,993

260,163

26,134,156

footnote 256-257
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Southern Maryland Eiectric Cooperative, [nc.
CFC Long Term Debt

For Year 2023
LOAN NO. ANN. INT. NOMINAL DATE MATURITY PRINCIPAL PRINCIPAL TOTAL

RATE OF 1S5UANCE DATE ISSUED PAYMENTS AfC 224.12/13
5001 (.03850 2f27/1972 472742007 § 408,000.00 S 408,000.00 -
0062 {.04300 5/31/1573 6/2/2008 1,048,000.00 1,048,000.00 -
9003 .04700 2/28/1975  7f17/2009 2,336,000.00 2,336,000.00 -
5005 {.03500 5/31/1976 1D/10/2010 750,000.00 750,000.00 -
9007 0.03500 8/1/1977 6/30/2011 1.305,000.00 1,305,000.00 -
9010 {.03500 8/31/197% 5/2f2013 5,776,000.00 $,776,000.00 -
9013 0.03500 9/9/198¢ 11/25/2015 8,350,000.00 8,390,000.00 -
9014 003500 1/1/71987  4/28/2021 5,937,500.00 $,937,500.00 -
9015-001 {.03310 9/1/1988  12/1/2023 5,144,053.00 5,144,053.00 -
9013-002 0.06550 8/17/198% 2/21/2024 2,437,000.00 2,437,000.00 -
9016 0.09500 9/18/198% 5/16/2016 3,658,300.00 3,659,300.00 -
017 0.07250 9/18/1989 11/30/2015 36,415,000.00 36,415,000.00 -
9018-001&2 0.03500 2/1/1991 10/16/2025 6,950,154.00 6,950,154.00 -
9020-001 0.03500 12/31/1991  9/17/2026 5,368,421.00 5,368,421.00 -
9021-001° 007250 5/4/1992 9/1/2026 1,165,263.00 1,062,295.47 102,867.53
9021-002° {.07250 5/4/1992 8/1/2026 140,000.00 127,629.20 12,370.80
9022-001 0.01330 10/5/1994 9/1/2028 11,265,857.00 9,262,658.34 2,003,298.66
9023-001 0403130 3/4/1996 6/1/2030 7.732,000.00 5,596,732.78 2,185,267.22
9024-002 0.03500 12/27/2000 11/27/2030 5,480,000.00 5,450,000.00 -
9027-001 0.02800 7/25/2003  7/25/2015 1,808,7590.14 1,808,790.14 -
9027-002 0.02800 7125f2003  7/25/2015 1,940,383.00 1,5940,383.00 -
9027-003 0.03050 7/25/2003  7/25/2015 1,999,730.00 1,5589,730.00 -
9027-004 0.03250 7/25/2003  7/25/2015 2,101,607.00 2,101,607.00 -
3027-005 0.03500 7/25/2003 7/25/2015 2,207,552.00 2,207,552.00 -
8027-006 0.03800 7/25/3003  7/25/2015 2,322,128.00 2,322,128.00 -
8027-007 0.04150 7/25/2003  7/25/2015 2,093,900.00 2,083,900.00 -
9G27-008 0.04400 7/25/2003  7/25/2015 1,508,235.00 1,508,239.00 -
95027-00% 0.08400 7/25/2003  7/25/2015 546,273.00 546,273.00 -
8027-010 0.04600 7/25/2003  7/25/2015 1,778,783.00 1,778,783.00 -
a027-011 0.04750 7/25/2003  7/25/2015 1,670,273.00 1,670,278.00 -
9027-012 0.0495¢ 7/25/2003  7/25/2015 1,089,334.0¢ 1,089,334.00 -
9027-013 0.65000 7/25/2003  7/25/201% 1,144,831.00 1,144,831.00 -
9027-014 0.465000 7/25/2003  7/25/2015 254,140.00 254,14G.00 -
9031-001 0.33350 3/18/2015  2/29/2040 35,000,000.00 9,987,447 81 25,012,552.19
9032-001 0.03550 3/19/2015  2/29/2040 35,000,000.00 5,987,447.81 25,012,552.1%
9033-001 0.03550 3/18/2015  2/29/2040 12,216,036.00 3,485,915.23 8,730,120.77
9034-001 0.03650 3/19/2015  2/28/2045 35,000,000.00 7,408,733.15 27,591,266.85
9035-001 0.03650 3/19/2015  2/28/2045 35,000,000.00 7,408,733.15 27,591,266.85
9036-001 0.03650 3/19/2015  2/28/2045 12,215,036.00 2,585,867.11 9,630,168.89
9037-001 0.03500 3/19/2015  2/28/2025 3,656,638.00 3,546,498.84 116,139.16

footnote 256-257
CFC Line 17c
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Southern Maryland Electric Cooperative, Inc.
CFC Long Term Debt

PRINCIPAL
PAYMENTS

4,919,165.20
3,479,352.25
3,603,088.42
2,105,906.23
1,971,368.91
1,909,585.71

TOTAL
AJC224.32/13

10,080,834.80
11,520,607.75
16,396,901.58
7,894,093.77
8,028,631.09
8,080,414.29

$ 192,328,871.75

$ 189,993,454,3%

For Year 2023
LOAN NO. ANN. INT. NOMINAL DATE  MATURITY PRINCIPAL
RATE OF ISSUANCE DATE 1SSUED
9038-001 0.03850 2/5/2016 11/30/2035 15,000,000.00
2038-002 0.04050 2/5/2016 11/30/2041 15,000,000.00
S038-003 0.04150 2/5/2016 11/30/2045 20,000,000.00
3039-001 0.02950 2/5/2016 11/30/2045 10,000,000.00
3039-002 0.03450 2/6f2016 11/30/2045 10,000,000.00
9039-003 0.03700 2/5/2016  11/30/2045 10,000,000.00
TOTAL ADVANCED 4 382,322,326.14
UNADVANCED -
TOTAL AUTHORIZED 4§ 382,322,326.14

®Loans were converted to variable interest rate effective October 1, 2015

footnote 256-257
CFC Line 17¢
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Southern Maryland Electric Cooperative, Inc.

FF8 Long Term Debt
For Year 2024
LOANNO. ANN,INT. NOMINAL DATE MATURITY PRINCIPAL PRINCIPAL TOTAL
RATE OF ISSUANCE DATE ISSUED PAYMENTS

HOO10 0.08074 8/20/1891 12/31/2025 5 10,010,000.00 § 10,010,000.00 5 -
HOG15 0.07765 11/14/1991 12/31/2025 3,600,000.00 3,600,000.00 -
HO020 007272 10/13/1992 12/31/2025 1,810,000.00 1,810,000.00 -
HOG25 0.05982 9/22/1993 12/31/2025 1,345,000.00 1,345,000.00 -
HOG30 0.08064 12/1/1994 12/31/2025 1,580,000.00 1,580,000.00 -
HOG35 (.03388 10/4/2010 1/3/2045 36,000,000.00 36,000,000.00 -
HOG40 £.03521 11/19/2010 1/3/2045 15,664,000.00 15,664,000.00 -
HO04S £.04307 3/10/2011 1/3/2045 15,858,000.00 15,898,000.00 -
HQ050 £.03800 6/27/2011 1/3/2045 6,000,000.00 6£,000,000.00 -
HO055 0.02785 1/24f2012 1/3/2045% 10,000,000.00 14,000,000.00 -
HOO60 0.02798 172472012 1/3/204S 20,000,000.00 20,000,000.00 -
HOO6S 0.02337 6/21f2012 1/3/2045 17,000,000.00 17,000,000.00 -
HOG70 (.024%3 47972013 1/3/2045 4,563,000.00 4,563,000.00 -
HOO7S 0.02502 4/30/2013  12/31/2046 1,320,00C.00 1,320,000.00 -
HOO08C £.03172 7/2/2013  12/31/2046 23,325,000.00 43,325,000.00 -
HOO85 0.03366 117472013 12/31/2046 23,000,000.00 23,000,000.00 -
HO0SC 0.03247 2/af2004  12/31/2046 6,100,000.00 £,100,000.00 -
HO0Is 0.03323 2/14/2014 1/3/2045 773,000.00 773,006.00 -
H3100 2.03273 4/8/2014 12/31/2046 12,440,000.00 12,440,000.00 -
H3105 £.03055 71172014 12/31/2046 20,875,000.00 20,975,000.00 -
FOD10? £0.03068 9/4/2013 1/3/2034 14,164,000.00 6,431,364.71 7,732,635.29

TOTAL ADVANCED 5 245,577,000.0¢ $ 237,844,364.71 &  7,732,635.29

UNADVANCED -

TOTAL AUTHORIZED ) 245,577,000.00

*SMECO Solar LLC Loan

footnote 256-257
FFB Line 18¢,f. g
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Southern Maryland Electric Cooperative, Inc,
FFB Premium from the Redemption of Long-Term Obligation

Far Year 2024
ANN. INT.
LOAN NO. RATE
HO010 0.08074
HO015 0.07795
HO020 0.07272
+0025 0.05982
HOO30 0.08064
HOG35 {.03388
HO030 0.03921
HO045 0.04307
HOO50 0.C3800
HO055 0.02795
HOQ60 0.02798
HOOBS 0.02337
HOQ?C 0.02493
HOG7S 0.02502
HQO80 0.03172
HO08S 0.03366
HO0S0 0.03247
H0095 0.03323
HC10G 0.03273
H0105 0.03055

TOTAL PREMIUM

The resulting premium from the redemption of FFB long-term obligations, financed by other issues {CFC and CoBank) of long-term
obligations, was placed in Account 189, Unamortized Loss on Reacquired Debt. The Premium is amortized by equal monthly

NOMINAL DATE
OF ISSUANCE

8/20/1931
11/14/1991
10/13/1992

9/22/1933

12/1/1994

10/4/2010
11/138/2010

3/10/2011

6/27/2011

1/24/2012

1/24/2012

6/21/2012

4/6/2013
4/30/2013
7/2/2013
11/4/2013
2/4/2014
2/14/2014
4/8/2014
7/1/2014

MATURITY
DATE

12/31/2025 §
12/31/2025%
12/31/2025
12/31/2025%
12/31/2025
1/3/2045
1/3/2045
1/3/2045
1/3/2045
1/3/2045
1/3/2045
1/3/2045
1/3/2045
12/31/2045
12/31/2046
12/31/2046
12/31/2046
1/3/2045
12/31/2046
12/31/2046

PRINCIPAL
ISSUED

10,010,000.00
3,600,000.00
1,810,005.00
1,345,006.00
1,590,000.00
36,000,000.00
15,664,000.00
15,898,006.00
6,000,000.00
10,000,000.00
20,000,000.00
17,000,060.00
4,563,000.00
1,320,060.00
23,325,000.00
23,000,000.00
6,100,000.00
773,000.00
12,440,000.00
20,975,000.00

amounts over the remainder of the original life of the FFB issues retired.

footnote 256-257
FFB Line 18 ¢, f, g

PREMIUM {P}

DISCOUNT (D}

{2,308,319.04} (P)
{778.815.32) (P}
{344,904 .89) (P}
(178,835.38} (P}
(370,291.56) (P}

{4,747,004.31) (P}

{3,221,094.48) (P}

{4,149,955.82) (P)

(1,131,646.11) (P)
{535,504.86) (P)

{1,106,687.71) (P)

68,108.28 (D)
(72,492.70) {P}
(18,469.65) {P)

{2,560,096.23) {P)

{3,183,339.31) {P)
{736,787.77) {P)

{95,047.71) {P)

{1,550,296.04) {P)

{1,943,902.94) {P)

$

{28,969,383.55}
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Southern Maryland Electric Cooperative, Inc,

CoBank Long Term Debt

For Year 2024
LOAN NO. ANN. [NT.
RATE
MLO832T1 0.06580
MLO832T3 0.03230
MLO832T3 0.03239
MLOB32T3A 0.02890
MLO832T4 0.06010
MLO832TSA 0.03690
MLOS32TEA 0.06440
MLOB32T7A 0.05560
MLO832T8-A 0.06790
MLC8327T8-B 0.06970
MLO832TY 0.03%60
MLO832T10 0.03820
MLOS32T11A 0.04150
MLO832T12A 0.04140
MLO832T13 0.02040
MLC832714 0.02740
MLC832715 0.03200
MLO832716 0.03550
MLO832T17 0.03550
MLO832T18 0.02720
MLO832T19 0.02960
MLO832T20 0.02610
MLOB32T21 0.04230
MLO832T22 0.04740
MLO832T23 0.04230
MLO832T24 0.04050
MLO832T25 0.04130
MLO832T26 0.03740
TOTAL ADVANCED
UNADVANCED
TOTAL AUTHORIZED

NOMINAL DATE
OF ISSUANCE

1/16/2001
10/30/2002
19/30/2002
10/30/2002
10/30/2002
10/31/2002
12/22/2004

6/22/2005

9/7/2007
9/7/2007

8/31/2010

271112012

2/17/2012

2/17/2012

3/19/2015

3/19/2015

3/19/2015

3/18/2015

3/18/2015

3/19/2015

2/5f2016
2/5/2016
2/5/2016
2{5/2016

7/28/2022

7/28/2022

Fi28f2022

7/28/2022

MATURITY PRINCIPAL PRINCIPAL TOTAL
DATE ISSUED PAYMENTS AJC 224,14
3/20/2003 22,027,500.00 22,027,500.00 -
12/20/2033 3,472,066.43 3,472,066.43 -
12/20/2033 3,355,970.00 3,355,970.00 -
1272072033 3,355,970.00 533,243.38 2,822,726.62
3/20/2021 10,198,539.94 10,198,539.94 -
9/20/2025 10,188,327.67 $,883,430.56 304,897.11
8/20/2036 5,460,000.00 2,412,320.98 3,047,679.02
2/20/2040 3,000,000.00 926,890.49 2,073,109.51
11/20/2010 10,000,000.00 10,000,000.00 -
11/20/2012 10,000,000.00 10,000,000.00 -
8/20/2020 11,806,375.86 11,806,375.86 -
6/20/2028 29,414,485.60 23,159,340.36 ,255,145.24
3/20/2030 £6,897,088.55 4,143,961.63 2,753,126.92
4/20/2030 6,931,621.24 4,218,534.05 2,713,087.1%
4/20/2020 10,000,000.00 10,600,000.00 -
4/20/2025 10,000,000.00 9,622,694.53 377,305.47
4/20/203G 10,000,000.00 5,893,833.70 4,106,166.30
472072035 10,000,000.00 3,964,402.00 6,035,598.00
4/20/2035 72,200,000.00 28,622,983.10 43,577,016.50
4/20/2045 69,711,290.00 18,898,465.80 50,812,824.20
1/20/204% 20,000,000.00 4,370,076.39 15,629,923.61
1/20/204% 35,000,000.00 7,285,484 .83 27,714,515.17
1/20/2046 35,000,000.00 6,174,307.90 28,825,692.10
1/20/204% 30,000,000.00 4,975,499.30 25,024,500.70
7/28/2052 17,000,000.00 718,276.05 16,281,723.85
7/28/2052 19,500,000.00 848,533.27 18,651,466.73
7/28/2052 43,000,000.00 1,846,825.86 41,153,174.14
7/28/2052 70,500,000.00 3,170,404.59 67,329,595.41
$588,019,235.29  222,529,961.00 $365,489,274.29
$588,019,235.29

footnote 256-257
CoBank Line 19¢
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Southern Maryland Electric Cooperative, Inc.
PRIVATE PLACEMENT Long Term Debt

For Year 2024
LOAN NO. ANN. INT. NOMINAL DATE MATURITY PRINCIPAL
RATE OF ISSUANCE DATE ISSUED
843348A05 (.04000 4/16/2018 4/16/2048  $135,000,000.00
TOTAL ADVANCED $135,000,000.00
UNADVANCED -
TOTAL AUTHORIZED $135,000,000.00

Southern Maryland Electric Cooperative, Inc,
PRIVATE PLACEMENT Debt Issuance Costs

For Year 2024
NOMINAL
DATE EXPENSE -
OF MATURITY COST OF
LOAN NO. ISSUANCE DATE 1SSUANCE AMORTIZATION
B43348ANS 4/16/2018 4116/2048 ($515,321.81) S 923,238.81
TOTAL EXPENSE {$519,321.81}

PRINCIPAL
PAYMENTS

$17,376,747.09
$17,376,747.08

BALANCE

$403,917

Per ASU 2015-03, debt issuance costs are to be treated as a reduction of the carrying amount of the
deht. These costs are amortized with a straight line approach over the fife of the loan, reported as a

componenet of interest @xpense.

footnote 256-257
Private Placement
Line 19.1¢, e

TOTAL

$117,623,252.91
$117,623,252.91
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Southern Maryland Electric Cooperative, Inc.

RUS Long Term Debt

For Year 2024

LOAN ANN. INT.
NUMBER RATE
4010 0.0200
4020 0.0200
4030 0.0200
404G 0.0200
4050 0.0200
4060 0.0200
4070 0.0200
4080 0.0200
4090 0.0200
4100 0.0200
4110 0.0200
4130 0.0200
43121 0.0200
4130 0.0200
4140 0.0200
4150 0.0280
4160 0.0200
4170 0.0200
4180 0.0200
41490 0.0200
4200 0.0200
4210 0.0200
4220 0.0200
4230 0.0200
04231 0.0200
04232 0.0200
044240 0.0200
04250 0.0200
04260 0.0200
04270 G.0200
08280 0.0200
08290 0.0200
18300 0.0500
18302 0.0500
18310 {0.0500
18312 0.0500
18320 0.0500
18322 0.0500
18330 0.0500

DATE OF
NOTE

6/15/1937
8/20/1938
3/29/1939
7/1/1939
11/25/1940
12/15/1941
12/20/1944
12/10/194%
12/15/1937
4/25/1941
11/18/1941
1/22/1946
4/19/1946
6/11/1947
4/14/1948
6/30/1948
12/12/1945
12/12/194%
7/12/1949
5/18/1951
6/5/1953
3/16/1654
5/28/1957
4/15/1958
3/27/1958
3/27/1958
9/25/1964
2/21/1966
12/1/1967
7/13/1970
1/27/1972
3/21/1973
7/17/1974
7/17/1974
10/10/1975
10/10/1975
6/30/1976
6/30/1976
5/2/1978

MATURITY
DATE

2/28/1972
2/28/1972
3/20/1974
8/30/1967
11/25/1975
12/15/1876
12/20/1979
12/10/1980
12/15/1972
4/25/1976
11/5/1976
11/30/1980
2/28/1984
6/11/1982
4/14/1983
6/30/1983
12/12/1954
12/12/1959
7/12/1984
2/18/1986
6/5/1988
3/16/1989
5/28/1992
4/15/1993
3/28/1996
3/30/159%
9/25/1999
2/21/2001
12/1/2002
7/13/2005
1/27/2007
3/21/2008
7/17/2009
7/17/2009
10/10/2010
10/10/2010
6/30/2011
6/30/2011
5/2/2013

PRINCIPAL
ISSUED

165,000.00
86,500.00
19,560.00

160,000.00
84,000.00
34,500.00

885,000.00

585,000.00
50,000.00
50,000.00
35,000.00

340,481.91
90,518.09

433,000.00

400,000.00

$70,000.00

145,000.00

479,500.00

631,500.00

1,675,000.00

675,000.00

1,805,000.00
1,000,000.00

568,396.17

1,851,009.69

540,594.14

2,000,000.00
2,873,000.00
3,781,000.00
3,791,000.00
3,676,000.00
4,194,000.00
2,725,500.00
2,725,500.00
1,500,000.00
1,500,000.00
2,610,500.00
2,610,500.00
6,738,500.00

footnote 256-257
RUS Line 18.2 ¢

PRINCIPAL
PAYMENTS

165,006.00
80,500.00
18,500.00
160,000.00
84,000.00
34,500.00
885,000.00
585,000.00
50,000.00
50,000.00
35,000.00
340,481.91
90,518.09
433,000.00
400,000.00
970,000.00
145,000.00
479,500.00
631,500.00
1,675,000.00

£75,000.00
1,805,000.00
1,000,000.00

568,396.17

1,851,009.69

540,554.14

2,000,000.00
2,873,000.00
3,781,000.00
3,791,000.00
3,676,000.00
4,194,000.00
2,725,500.00
2,725,500.00
1,500,000.00
1,500,000.00
2,610,500.00
2,610,500.00
6,738,500.00

TOTAL
AfC 224.30/40
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Southern Maryfand Electric Cooperative, Inc,

RUS Long Term Debt

For Year 2024

LOAN ANN, INT.
NUMBER RATE
18332 0.0500
1B340 (.0500
1B341 0.0500
18343 0.0500
1B350 (.0500
1B352 (.0500
1B353 0.0500
1B360 £.0500
1B362 (.0500
1B370 0.0500
1B372 0.0500
1B38¢ §.0500
1B385 0.0500
1B387 0.0500
1B390 0.0562
1B396 0.0513
1B357 0.0513
1B400 0.0513
1B405 (.0513
1B41Q 0.0425
1B415 0.0425
18420 0.0413
18425 0.0413
18430 0.0486
18431 0.0478
18432 0.0519
18433 0.0438
18434 0.0344
18435 0.0477
TOTAL ADVANCED
UNADVANCED

TOTAL AUTHORIZED

DATE OF
NOTE

5/2/1978
11/25/1980
11/25/1980
11/25/198¢

4/29/1986
4/29/1986
4/29/1986
2/21/198%
2/21/1989
9/17/1991
9/17/15%1
11/16/19%3
11/16/1993
11/16/1993
6/20/1995
6/20/1995
3/31/1985
2/1/199¢8
2/1/199¢8

8/172001

4/18/2005

2/6/2005

7/6/2005

2/8/2007

3/23/2007
7/16/2007
8/25/2008
1/29/2009
3/26/201¢

MATURITY
DATE

54242013
11/25/2015
11/25/2015
11/25/2015

442912021
4/29/2021
4/29/2021
2/21/2024
2/21/2024
9/17/2026
9/17/2026
11/16/2028
11/16/2028
11/16/2028
5/20/2030
5/20/2030
£/20/2030

2/1/2034

2/1/2033

6/1/2036

7/19/2036

1/6/2040

1/6/2040

7/8/2041

8/23/2041
7/16/2041
8/29/2041
8/28/2041
8/26/2042

PRINCIPAL
ISSUED

6,738,500.60
9,298,000.00
500.00
9,298,500.00
6,650,000.0C
5,361,000.00
1,289,000.0C
8,403,000.00
8,403,000.00
5,950,000.00
5,950,000.00
12,354,500.00
10,862,000.00
1,492,500.00
§,078,500.00
7,271,000.00
1,807,500.00
6,405,000.00
6,405,000.00
6,370,000.00
6,370,000.00
3,500,000.00
3,500,000.00
23,756,000.00
11,410,000.00
23,116,000.00
21,900,000.00
17,177,000.00
526,000.00

PRINCIPAL
PAYMENTS

6,738,500.00
9,258,000.00
500,00
9,298,500.00
6,650,000.00
5,361,000.00
1,289,000.00
8,403,000.00
8,403,000.00
5,95G,000.00
5,95G,000.00
12,354,500.00
10,862,000.00
1,492,500.00
9,078,500.00
7,271,000.00
1,807,500.00
6,405,000.00
6,405,000.00
6,370,000.00
6,370,000.00
3,500,000.00
3,500,000.00
23,756,000.00
11,410,000.00
23,116,000.00
21,800,000.00
17,177,0G0.00
526,000.00

TOTAL
AJC 224.30/40

$ 295121,500.00 S5 295,121,500.00 $ -

$ 295,121,500.00
——

footnote 256-257
RUSLline 18.2 ¢

Attachment Page 87 of 156



i

This report is:

Name of Respondent: Southern {1)X An Original Date of Report: Year/Period of Report: End of
Maryland Electric Cooperative, Inc. {2) A Resubmission 5f13/2025 202404

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals
and show computation of such tax accruals. Include in the reconciltation, as far as practicable, the same detail as furnished on
Schedule M-1 of the tax return for the year. Submit a reconciliation even though there is no taxable income for the year. Indicate
clearly the nature of each reconciling amount.

2. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income with taxable net
income as if a separate return were to be field, indicating, however, intercompany amaounts to be eliminated in such a consolidated
return. State names of group member, tax assigned to each group member, and basis of allocation, assignment, or sharing of the
consolidated tax among the group members.

3. A substitute page, designed to meet a particular need of a company, may be used as Long as the data is consistent and meets the
requirements of the abeve instructions. For electronic reporting purposes complate Line 27 and provide the substitute Page in the
context of a footnote.

Line Particulars (Details} Amount
No, {a) b}
1 Net Income for the Year {Page 117} 4,708,056
2 Reconciling Items for the Year
3
4 Taxable Income Not Reported on Books
'8
9 Deductions Recorded on Books Not Deducted for Return
13
14 Income Recorded on Books Not Included in Return
18
19 Deductions on Return Not Charged Against Book Income
25
26
27 Federat Tax Net Income
18 Show Computation of Tax:
a4

FERC FORM No. 1 {ED. 12-96}
Page 261

Page 261
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pame of Respondent: Southern Maryland
Electric Cooperative, Inc.

This report is:
{1} & An Original
{210 A Resubmission

Date of Report:
5/13/2025

of 2024/G4

Year/Period of Report: End

FERC FORM No. (ED. 12-89)
Page 266-267

Page 266-267

ACCUMULATED DEFERRED INVESTMENT TAX CREDITS {Account 255}
Report below information applicable 1o Account 255. Where appropriate, segregate the balances and transactions by utility and nenutility
operations. Explain by footnote any correction adjustments to the account balance shown in column (g). Include in column (i) the average
|period over which the tax credits are amortized,
Detfarred for Year Alfocations to
Current Year's
Income
Line Account Balance at | Account | Amount | Account | Amount Balance | Average | ADJUSTMENT
No. |Subdivisions {a)| Beginning of No. {d) No. (e} [{4] ) atEnd | Pericd of | EXPLANATION
Adjustments X
Year {c} P of Year | Allocation {)
(b} = th} | toincome
(i)
1 |Electric Utility
2 3%
3 4%
<] 7%
5 10%
8 TOTAL Electric
{Enter Total of
iines 2 thru 7}
g Other {List
separately and
|show 3%, 4%,
7%, 10% and
TOTAL)
10
11
12
13
14
15
16
17
a7
47 |OTHER TOTAL
48 |GRAND TOTAL
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Name of Respondent: Southern
Maryland Electric Copperative, Inc.

This report is:
{1} B An Original
{2) O A Resubmission

Date of Report:
8/13/2025

Year/Period of Report: End of

2024/Q4

OTHER DEFERRED CREDITS {Account 253}

1. Report below the particulars {details) called for concerning other deferred credits.
2. For any deferred credit being amortized, show the pericd of amortization.
3. Miner items (5% of the Balance £nd of Year for Account 253 or amounts less than $100,000, whichever is greater} may be grouped by

classes.
DEBITS
Line | Description and Other Deferred |Bafance at Beginning) Contra Amuourt Credits Balance at End of
No. Credits of Year {b) Account {d) {e} Year
{2} {c) f
1 Minor items 104,321 376,535 297,106 24,892
2 25311 - Advance Bifling 9,076,168 8,076,168 5,521,417 5,521,417
3 25320 - Accidents 1,473,573 282,934 957,480 2,148,119
it 25325 - Accrued Employee Vacation 6,724,155 3,786,862 4,197,554 7,134,847
5 25340 - Unclaimed Checks 238,568 133,562 285,472 390,478
25380 - {aimed Capital Credit
: Unclaimad Capital Cred| 1,844,761 1,542,821 2,502,862 2,804,802
Refund
=
46
47  ITOTAL 19,461,546 15,198,882 13,761,851 18,024,555
FERC FORM No. {REV. 12-94}
Page 269
Page 269
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Wame of Respondent: Sauthern Maryland Electric Cooperative, Inc.

Thiz report is:
{1} % An Griginal
12} Resubmistion

Date of Report: 5/13/2025

YearfPeried of Report: End of
2024704

ACCUMLULATED DEFERAED INCOME TAXES » ACCELERATED AMORTIZATION PROPERTY {Account 281}

1. Report the {nforrnation called for below concerning the respondent’s accounting for deferred income taxes rating to amortizable property.
2. For other [Specify].include deferrals relating to other income and deductlons,

3. Use footnotes as required.

LHANGES DURING YEAR ADIGSTMENTS
Balance at A A A Dehbits Credlts i
Line Account S at End of
o a} Beginning of Year | Debitedto | Creditedto | Cebltedto | Crediledto | Account ri—— Account Amount | vear
{b} fcoount 414.5)  Afcgunt  |Account 410.2  Account Credived i Debited o )
fc} 411.1 {e) 4112 43 bii ]
i Accelerated Amaortization { Account 281)
2 Electeic
3 Oefense Fatilities
la_|poliution Control Facllittes
5 |Gther
|§‘1 Qther
5.2 |Gther
|s TOTAL Electrtc {Enter Tota) of lines 3
thru 71
|9 lGas
110 |Defense Facilities
[31__|Poltution Controt Facitities
1r |Other
12.1 |Other
12.2 |Cther
15 |TOTAL Gas (Enter Total of lines 10 thry
141
16 |Cther
16.1 |Other
17  |TOTAL iAcct 2B1){Total of B, 15 and 16}
18 |Classification of TOTAL
i9 |Federal Income Tax
) |state lncome Tax
|21 |I.0ca! Income Tax
NA

FERC FORM NO. {ED. 12-95)

Page 272-27%

Page 272-173
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This report is:
{1) X An Qriginal
{2} Resubmission

Date of Report: Year/Period of Report: End of
5/13/2025 2024104

MName of Respondent: Southern Maryland
Electric Cooperative, Inc.

ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY {Account 282}
1. Report the information called for below concerning the respondent's accounting for deferred income taxes rating to property not subject
to accelerated amortization.
2. For other (Specify}include deferrals relating to other income and deductions.
3. Use footnotes as required.

CHANGES DURING YEAR ADJUSTIMENTS
Balance at| Amounts | Amounts | Amounts | Amounts Debits Credits Balance
Atcount Beginning | Debited to | Credited |Deblted to| Credited | Account Account at End
{a) of Year | Account [to Account| Account w Credited| Amoun | Debited | Amount | of Year
Line {b) 410.1 411.1 410.2 | Account |  {g) t{h) {i} (i {k}
No. ] _id] ie] 411.2
1 lAccount 282
2/|Electric
3Gas
4/ Other [Specify)
5 Total {Total of lines 2
Ithru 4}
3
7
3
9 TOTAL Account 282
{Total of Lines 5 thru 8)
10 Classification of TOTAL
11|Federal Income Tax
12|5tate Income Tax
13|Local Income Tax
NA
FERC FORM NO. {ED. 12-96)
Page 274-275

Pape 274-275
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Name of Respondent: Southern
Maryland Electric Cooperative, Inc,

This report is:
{1) X An Original

(2)

A Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of
2024/Q4

ACCUMULATED DEFERRED INCOME TAXES » OTHER (Account 283}

1. Report the information called for below concerning the respendent’s accounting for deferred income taxes relating to amounts
recorded in Account 283
2. For ather {Specify),include deferrals relating to other income and deductions.
3. Provide in the space below explanations for Page 276. Include amounts relating to insignificant items listed under Other

4, Use faotnotes as required.
CHANGES DURING YEAR ADJUSTMENTS
Balance at | Amounts | Amounts | Amounts | Amounts Debits Credits Balance
Account Beginning | pebited to |Credited to| Debited to| Credited | Account Account at End of
{a) of Year | Account | Account | Account to Credited | Amount | Debited | Amount | k)
Line {b) 410.1 4111 410.2 | Account {e} {h) {i} ()
No. 4] [ e 411.2
1 Account 283
2 Elactric
3
F
5
6
7
8
9 TOTAL Electric
{Total of lines 3
thru 8)
10 [Gas
11
12
13
14
15
16
17 |TOTAL Gas
{Total of lines 11
thru 16)
18 ITOTAL Other
18 TOTAL {Acct
283) (Enter
Total of lines 9,
17and18)
20 |Classification of
TQTAL
21  |Federal Income
Tax
22 |State Income
Tax
23 |Local ncome
Tax
NOTES
NA

FERC FORM NO. (ED. 12.96)
Page 276-277

Page 276-277
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Name of Respondent: Southern
Maryfand Electric Cooperative, Inc.

{2)

This report is:
{1) X An Criginal
Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of

2024/04

OTHER REGULATORY LIABILITIES {Account 254}

1. Report below the particulars {details} called for concerning other regulatory liabilities, including rate order docket number, if applicable.
2. Minor items {5% of the Balance in Account 234 at end of period, or amounts less than $100,000 which ever is less), may be groupad by

classes.

3. For Regulatory Liabilities being amortized, show pertod of amortization.

DEBITS
Line Deseription and Purpose of Batance at Account Credited Amount Credits Balance at End of
No. Other Regulatory Liabilities Beginning of {c} {d} {e) Current
{a) Current QuarterfYear
Quarter/Year {H
{b)
410 - R lat Liability -
1 [25410- Regulatory Liability 688,286 39,832,373 48,770,739 9,626,652
Power Supply
41 |TOTAL 688,286 39,832,373 48,770,739 9,626,652

FERC FORM NO. 1 (REV 02-04)

Page 278

Page 278
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This rapor is;
(13 X An Original
Name of Respondent Southem Maryland . . .
|eteciric Caoperative, inc, 12} Resubmissian Dater of Report SH32025 YeariPericd of Report. End of 2024/04
Electric Operating Revenuves
1. The following instructians generally apply to the annual verston of these pages. Do not repart quarterly dala in coturng (g}, (e), {1}, and (g). Unbilled revenues and WVWH relaled to
unbilted revenues need not be reported separataly as required in the annual version of thesa pages.
2. Repon balow operating reveryes for each prescibed account, and manufactured gas revenues in tolal,
3. Report numbser of customars, columns (f) and (g}, on the basis of maters, in addition 10 e numbar of 12t rate accounts, excapt thal where separala meter réadings are added for
bltting purpeses, one cuslomier shoulg be counted for each group of meters added. The average nurbsr of customans means the average of twelva fiqures at tha close of each month,
A, ilincreases or decreases fTom previous penod (columing (c),[e). and (o)), are not derived from previcusly reporied figures, splain any inconsistencios in a fooinote,
& Disclosa amounts of $250,000 or greatar 1n 3 footnote for accounts 451, 458, ang 4572
& Commercial and industrial Sales, Account 442, may be classiied according to the basis of dassiftcation {Small or Commercial, and Large or Industdal) regulariy used by the
respondent H such basis of classificalion is nat generally greater than 1000 Kw of demand, {Sas Avcount 442 of the Uniform System of Accounts. Explain basis of classificationin a
foainate. )
7. See page 108, Impantan Changes Cuing Period, far imporlant new lemitory added ang impartant rate increase of docreases.
8 Far Lines 2,4 5.and £, see Pags 304 for amounts relaling to unbitlad ravenue by accounis.
9. Include unmetered sales, Provide details of such Sales in a fontnote.
Line Operating R Operating Re MEGAWATT HOURS |MEGAWATT HOURS AVG.NO. AVG.NQ.
No. Year to Date Previous year {no SQLD S0LD CUSTOMERS PER | CUSTOMERS PER
4] AytAnnual aQ ¥) Year to Date Amournt Pravious MONTH MONTH
Tile af Account [£H 173 {c} Quarterlyidnnual yaar {no Quarterty) | Curent Yearino | Previous Yearino
id) (e Q ) (F} G v}
8
Salas of Electagity
T Rt 326,253,453 285,609,207 2,208,121 2,070,362 160,882 158,837
442) Commarctal 804 ndusital
3 algs
A [[Srmat tor Commm.) (See instr. 4) 130,789,358 115,600,465 1,051,228 1,034,726 15,682 15,595
i, e e ina S emas) 15,305,450 13,772,774 145,298 133,771 80 50
ke Lﬁ&;umic Street and Highway 3,180,646 3, 134,853 T, 131 7,399 528 499
]
245) Qther Sales te Public 2,812,521 3,098,622 33,476 22,536 2 2
7 Aulhorilies
446} Sales to Railrpads an
| 3 gilways
448} Inlerdeparlmentsl Sales
ki
" émt Sales lo Uttimate 477,941,428 421,215,921 3,441,254 3,268,794 177,154 174,993
11 EM'.—') Sales for Resale T _ =
1g  [Fotel Sales of Bleciicity 477,941,428 421,215,921 3,441,254 3,268,794 177,154 174,993
Lessh {442.1) Proviston for Rats
13 IRe'runds
n ;‘:{: A; Reveriues Bofore Pro. for 477,941,428 421,215,921 3,441,254 3,268,794 177,154 174,993
ngs
ther Cperating Revenues
15
s — 1
15 450) Forfaited Discounts 1,916,243 2;002’449
(451) Miscellanecus Service
17 Revenues 516,699 409,365
(453) Sales of Water ang Water
18 Power
(454) Ren! fram Eleclric
1% |Propery 2,582,456 2,886,949
20 (455) Interdeparimental Rents
{456} Cther Electric Revenues
21 47,108,271 42,214,347
Page 300-301
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Namg of Respandant. Southem Maryland
|[Etectric Caoperative, Inc.

This report is:
(1} X AnOrginal
{2} Reasubmission

Date of Repost. 532025

YearPerod of Report: End of 2024/04

Electric Operating Revenues

fanale.)

7. See page 108, Importam Changes During Period, for impurtant new tamilory added and important rate increase ar decreasss.
8 For Lines 2,4,5,and 8, see Pags 304 lor amourds ralating lo unbilled revanue by accourts,
&. Include urmelered sales, Provide details of such Sales in a footnote,

1. The following instructans ganeraliy apply 1o the annual version of lese pages. Do nol repon quarterly data in columns {c). (e} (7). and (g). Untilled revenues andg MWH related to
unbilled revenues need not be reported separaloly &5 requited (N the annual version of these pagas,

2. Repan balow pperaling revenues for gach prescribed accounl, and manufaclured gas revenues in total.
3. Report number of customers, columns ) and (gi, on the basis of meters, in additien to the number af B2 rate accounls, except thal whare saparate meter readings are added for
tilling purposes, one customer shoutd be counted for @ach group of meters added. The average numbar of customers msans tha average of twelve figures 3l the close of each month.
4. Mincreasas of decresses friom previous peniod (columns {ch(e), and (g)}, are nol defived from previously reported figures, explain any inconsistansies in a fooinote.

5. Disclose amounls of $250,000 or graater in & fooinate for accounts 451, 456, and 4572,
&. Commercial and industial Sales, Accounl 442, may be classiiod Boconiing to the basis of dassification {Small or Commarcial, and Large of Indusivial) regulary used by the
rospondent if such basis of classification is not generally greater than 1000 Kw of demand, (See Accounl 442 of the Uniform System of Accounts. Explatn basis of ciassificalion in a

Ling Qperating R Opersting Ry VEGAWATT HOURS |MEGAWATT HOURS AVG.NO. | AVG.NO.
No. Yearto Date Provious year {no SCLE SOLD CUSTOMERS PER | CUSTOMERS PER
Quartery/s 1 Quarterly} Year to Date Amaurt Previous MONTH MONTH
Title of Accaunt ta 1] {c) Quarteriy/Annual year (no Quarterly} | Current Yearint | Previous Year{no
1] {&) Quarterys () Quarterly)
| @
|
456.1) Revenues from
23 Transmission of
Etectricity of Othars
(4571} Regional Conlrol Service
3 Revenues
(457 .2) Miscellaneous Revenutes
24 488,868 488,868
Cther Miscelanacus Operaling
25 Revenues b -
TOTAL Other Oparating
26 |Revenues 52,613,137 48,001,978
TOTAL Electric Operating
27 Revenues 530,554,565 469,217,899

Lirg12, cotumn {b) incides $5,237 4100 of unbified revenues.
Ling 12, colurnn {3} includes {26, 483) MYWH relating to unbilled revenues.

FERC FORM NO. (REV. 1205}
Page 300-301

Page 300-301
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Southern Maryland Electric Cooperative, Inc.

2024 Schedule Page: 300 Line No.:12 Column:b

Dollar amount includes Unbilled Revenue as foliows:
December 2023 Accrual $ (20,696,928}
December 2024 Accrual 23,889,392

Net Unbilled Revenue $ 3,192,464

SMECQ Solar LLC had 2024 electric sales of S 1,536,985

2023 Schedule Page: 300 Line No.: 12 Column: c
Dollar amount includes Unbilled Revenue as follows:

December 2022 Accrual $ {26,934,338)
December 2023 Accrual 20,696,928

Net Unbilled Revenue $§ (6,237,410}

SMECQ Solar LLC had 2023 electric sales of $ 1,680,162

2024 Schedule Page: 300 Line No.: 12 Column: d

Amount included in MWh relating to Unbilled Revenue:

December 2023 Accrual {159,101}
December 2024 Accrual 162,159
Net Unbilled MWh 3,058

2023 Schedule Page: 300 LineNo.:12 Column: e

Amount included in MWh relating to Unbilled Revenue:

December 2022 Accrual {185,584)
December 2023 Accrual 159,101
Net Unbilled MWh {26,483)

Footnote 300
Attachment Page 99 of 156



Southern Maryland Electric Cooperative, Inc.
2024 Schedule Page: 300 Line No.: 14 Column: d

The electric utility industry continues to be subject to increasing competitive
pressures, consolidation and restructuring. Federal and state legislatures and
regulators, including the United States Congress, Maryland General Assembly
and PSC, and large industrial electricity consumers are working to reshape the
industry through legistative and regulatory initiatives that increase electric
competition at the generation, transmission and distribution levels. Under
Maryland’s Electric Customer Choice and Competition Act and the Electric and
Gas Utility Tax Reform Act, electric customers residing in Maryland are entitied
to select or choose their electric energy supplier. As of December 31, 2024,
SMECO had approximately 2,600 customers served by an alternative electricity
supplier. SMECQ continues to provide distribution service to all of its

customers.

SOS Mwh Sold 3,383,453
Residential Retail Choice MWh 25,930

General Service Retail Choice MWh 25,083

Large Power Retail Choice MWh 2,778

Total Retail Choice MWh 57,801
Total Distributed MWh 3,441,254

2023 Schedule Page: 300 Line No.: 14 Column: e

The electric utility industry continues to be subject to increasing competitive
pressures, consolidation and restructuring. Federal and state legislatures and
regulators, including the United States Congress, Maryland General Assembly
and PSC, and large industrial electricity consumers are working to reshape the
industry through legislative and regulatory initiatives that increase electric
competition at the generation, transmission and distribution levels. Under
Maryland's Electric Customer Choice and Competition Act and the Electric and
Gas Utility Tax Reform Act, electric customers residing in Maryland are entitled
to select or choose their electric energy supplier. As of December 31, 2023,
SMECO had approximately 3,100 customers served by an alternative electricity

$OS MWh Sold 3,206,491

Residential Retail Choice MWh 31,434

General Service Retail Choice MWh 28,180

Large Power Retail Choice MWh 2,689

Total Retail Choice MWh 62,303

Total Distributed MWh 3,268,794
Footnote 300
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Name of Respondent. Southern
Maryiand Electric Cooperative, Inc.

This report is:
{1) X An Original
{2)

Resubmission

Date of Report:
5/13/2025

2024/Q4

Year/Period of Report: End of

REGIONAL TRANSMISSION SERVICE REVENUES (Account 457.1)

1. The respondent shall report below the revenue collected for each service (i.e., control area administration, market administration,

ete.} performed pursuant to a Commission approved tariff. All amounts separately bifled must be detailed below.

tine
No.

Destription of Service

{a}

Balance at End of
Quarter 1
{b}

Balance at End of
Quarter 2
(c}

Balance at End of
Quarter 3
{d}

Balance at End of Year

(e}

il & w| | R

TOTAL

NA

FERC FORM NO. 1 {NEW. 12-05}
Page 302

Page 302
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This report is:

Name of Respondent: Southern {1) X An Original | Date of Report: Year/Period of Report: End of
Maryland Electric Cooperative, Inc. (2)

Resubmission 5/13/2025 2024/Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of
customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page
310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues,” Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule
and sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification {such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should
denote the duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing
periods during the year {12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursvant

Line Number and Title of Rate Schedute MwWhSold Revenue Average KWh of Sales Per| Revenue Per
No. {a} {b} {¢} Numher of Customer KWh Sold
Customers fe} {n
1|Residential Service R
2|Billed 2,200,181 317,957,410 160,882
3Junbilled 3,940 2,436,663
4|PPCA Increase/{decrease} 5,080,050
5|BSA Increase/{decrease) 779,330
6| Total Residential 2,204,121 326,253,453 160,882 13,700 0.1480
7
8|Commercial Services
9|General Service
10/GSS GSM GSL STHLF
11|Billed 1,051,309 122,266,105 15,677
12|Unbilied {1,952} 598,759
13|PPCA Increase/(decrease) 5,940,879
14|BSA Increase/(decrease) 1,685,696
15f Total General Service 1,049,357 130,451,439 15,677 66,936 0.1244
16
17|Large Power LP
18|Billed 144,229 14,985,750 60
19|Unbilled 1,069 157,040
20|PPCA Increase/{decrease) 162,660
21] Total Large Power 145,298 15,305,450 60 2,421,633 0.1053
22
23/5otar Facllity SF
24[Billed 153 30,850 2z
25) Totat Sofar Facility 153 30,850 2 76,500 0.2016
26
27|Transmission T
28|Billed 1,718 468,285 2
29]PPCA Increase/{decrease) (202,216}
30| Total Transmission 1,718 267,064 3 572,667 £.1555
31
32| Toral Commercial Services 1,186,526 146,094,808 15,742 76,009 0.1221
33

Page 304 Attachment Page 102 of 156



Name of Respondent: Southern

This report is:

{1} X An Original
Maryland Electric Cooperative, Inc. £2) Resubmission

Year/Period of Report: End of
2024/04

Date of Report:
5/13/2025

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of
customer, average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page
310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues,” Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule
and sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification {such as a
general residenttal schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should
denote the duplication in number of reported customers.

4. The average number of customers sheuld be the number of bills rendered during the year divided by the number of billing
periods during the year {12 if all billings are made monthly}.

5. For any rate schedule having a fuel adjustment ¢lause state in a footnote the estimated additional revenue bilied pursuant

Line Number and Title of Rate Schedule MWhSold Revenue Average KWh of Sales Per| Revenue Per
No. {a) {b} {c) Number of Customer KWh Soid
Customers {el tfi
34|5treet Lights SL
35|Billed 7,131 3,180,646 528
36| Total Street Lights 7,131 3,180,646 528 13,506 0.4460
37
38| Public Authorities T-NSWC
39|Billed 33,476 2,841,297 2
40.1|PPCA Increasef{decrease} {428,778)
40.2| Total Public Authorities 33,476 2,412,521 2 16,738,000 0.0721
41|{TOTAL Billad 3,438,197 461,731,343 177,154
42.1|TOTAL PPCA/BSA Rev, 13,017,623
42.2|TOTAL Unbilled Rev. {See Instr. 6) 3,057 3,192,462 -
43(TOTAL 3,441,254 477,941,428 177,154 19,425 0.1389
FERC FORM NG, (ED. 12-95}
Page 304
Page 304
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Southern Maryland Electric Cooperative, Inc.

Schedule Page: 304 Line No.: 43 Column: b

The electric utility industry continues to be subject to increasing competitive pressures,
consolidation and restructuring. Federal and state legislatures and regulators, including
the United States Congress, Maryland General Assembly and PSC, and large industrial
electricity consumers are working to reshape the industry through legislative and
regulatory initiatives that increase electric competition at the generation, transmission
and distribution levels. Under Maryland’s Eleciric Customer Cheice and Competition
Act and the Electric and Gas Utility Tax Reform Act, electric customers residing in
Maryland are entitled 1o select or choose their electric energy supplier. As of December
31, 2024, SMECO had approximately 2,600 customers served by an altemative
electricity supplier. SMECQ continues to provide distribution service to all of its
customers.

SCS MWh Sold 3,383,453
Residential Retail Choice MWh 25,930
General Service Retail Choice MWh 29,083
Large Power Retail Choice MWh 2,778
Total Retail Choice MWHh 57,801

Total Distributed MWh 3,441,254

Footnote 304
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This report ist
Name of Respor.tdent. Soutf\ern {1} X An Qriginal Date of Report: Year/Period of Report: End of 2024/Q4
Maryland Electric Cooperative, Inc. {2} A Resubmission 571372625
| SALES FOR RESALE {Arcount 447)
| 3. Report all sales far resale fh.e., sales 10 purdhasers other than ultimate =] J on a gl basks other than power enchanges during the vear, B rot repart eachanges of electricity (i,
| trarsactians imvalving a balancing of debits and credits for energy, capacily, ets }and ny settlements far Imbalanced exchanges on this schedube. Power gxch raust be an the Purchased Power
schedvle (Fage 328).
2. Eoter the narre of e purchases in column {3). Qo note abbreviale or truncate the name o u5e Explain bna F ahy hipint 1 o afhils, the dent has with the purchases
3. tncalutnn (o), crter 3 Statlstlesl Classification Code based on the srigingl conleaciyal terms and conditions of bhe senvice 32 follaws:
REE - bor requ: serige. Requl service is sarvice which thie supplier plans 1o provide on an angoing basis [ne,, the supplies includes projected foad For this servkee inits system resource planning). in

additten, the refishility of requiraments service must be thy same 23, oF secend anty 16, the suppller's servace teits own ullimate consumars.

LF - for ong-term service. "Long-term” muans five years of Longer and "flem™ means that sefvice cannat be inberrupled fon economic Feasons and is intended to remain Fehable sven under adverse conditions fe.g.,
the supplier must attempt (0 buy ¢mesgency engrgy from third parties to maintain deliveries of UF servical. This category should nel be used for Long-lerm firm sendce which maets the defintion of RO sendce.
For all ransactions identified a5 LF, provide in a Fogtnole the termination date of the contrec! defined a5 the earliast date thal either buyer of selter can unilater ally get out of the contract,

IE - for intenm adizta-ter furm sendce. The samee 35 UF service extept tha "intermediste-term” muaes langas than one year bul Less than five years.

SF . for ghan-gere firm goeudce, Use this category For 21 firen servites where the duration of each peried of committaent for serdie it one year o7 less.

I LU - Tor Long seivlce Fromea desl ing unit, "Lang-lerm” menns five years o Langer. The avallability and refiability of service, aside from transmission constrainiz, myst match the availability and

celiapllity of gesignated unlt.

I - Foe tete rmediale-term service frem a desipnated penerating unit. The same as LU service except that “Intermediste-1em” means Longer Ihan one year bt Less than fug years.

05 - for other sefvice. use this category only for thoug services which cannot be placed in the above- dehined £l ., such as all Fire seivice regardless of 1he Length of the tontrad and sedvice fram
designatad units of Less than oae vear, Describ e the nature of the service in a feothote.

AD - for Dut-of-perted adjustment. Use this code for any accounling adjustments of "ifueugs” for sendce provided in prior reporting years, Provide an explynatfonin a f for #ach adj
4. Group requirements REL sales together and repart them slarting at line number one. After listing all Atk sales, enter "Subtotal - RY" incotumn (a). The remalning sates may then be boted in any grder. Enter
“Subbotal-HenA0" in column (k) afler this Listing. Enter “Total” in column 13} 35 the Last Line of the schadule, Rapert subiotats and total for columns (g through (k).
5, tnotemn [, identify the FERG Rate Schedube of Tanff Number, On separate lmes Lisi 24l FERG rate schedules of tariffs under which sorvice, as idenbified in codumn (b, i3 provided.
. For rnuicements A sales and any ype of; hlng d d charps P d a0 a manthby {or Longer} basls, entar the average monthily billing Jemand in coturnn {d}, the average monthiy non-
coincident peak (NG P} demand incolunn (2), 2nd the average monthly coincident peak (5P} demand in cofumn if). For all ethor ypes of sandce, enter BAin columns {d), {2} and ). Monthly NCF demand is vhe
o hresuly (B0 gratton) demend in a monib Moathly GF demand is the metered demand dufing the hour (GE-mnute integeation] in which the supplinr’s system reaches s menthly
peak. Demand repored It colurans ie] and [} must be in megawatts. Foolnate any demand not siated ona megawan basis and mepdain.
7. Boport in column fgd the megawatt hours shown on bills rendered g the peechaser.
B. Report demand charges tncolemn (h), energy charges in eluran i, 3nd the toral of any ather types of charges, including awt e ried adj in ealuma Wb, Explain in 3 Footnote all components of the
amount shown in column (). Regort in column ik) the total charge sh bilfs rendored 1o the h
g, The data in calumn fg) through (k) must be subiotated based on the RHon-RE grouping (see instruction 4}, and then tataled on the Last tink of the sehedule, The "Subtotal - RO™ amount in column {g) must be
reported a5 Requiremenis Sales For Resate on Page 30, line 23. The “Sublotal
- Men-AG" ameount in eoloman ig) roust be 1eperted 35 Non- ﬂ.equl(tm mnts Sales For Resale on Pago 409 line 24,
10 Foolnote snlokd 35 d aed provide il g all req) d dala.
FERC [ _acTuaL DEMAND REVENUE
| ey
Line Name of Rate A g A g A B
No. | Company or Statistical Schedule | Monthly | Monthly | Monthiy Megawatt Lemand | Energy | Other
Public - orTariff | Billing NCP P Charges | Charges | Charges -,
5 {lassification Hours Soid Total (5] {h+iri} (k}
Authority b Number | Demand | Demand | Demand ® {$) {3) {$
fFactnote ic) (Mw} {e} {f) {h} i {ii
Affiliations) (a} {d)
1
—y
1 I
15|Subtotal - RO |
16|Subtotal-Non- i
R0 |
17|Total ] 1 0

NA

FERC FORM NO. {ED. 12-90)
Page 310-311
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ig repor is:
§ R dent: Southern Maryland Electri ) X An Original
: o il 3
Iyl ) espondent: Southern Maryls i (2] Resubmiszion Date of Report: $/13/2025 Year/Period of Report: End of 2024/G4
Cooperative, Inc.
ELECTRIC OPERATION AND MAINTENANCE EXPENSES
If the amourt for previous year is not derived from greviously reported fijures, explain in footnote.
L N Acoount Ampunt for Current Year Amgunt for Pravious Year
e fe- fa} ) ©
T 1. POWER PRODUCTION EXPENSES
2
A, Steam Power Generation
P Operation
i {500} Operation Supervision and Engineering
P I{sm; Fuel
6
1502} Steam Expenses
{ |l503} Steam from Other Resources
I8 |fLess} (504} Steam Transferred-Cr.
Is .
§505) Electric Enpenses
hidd ’
i506) Miscellanesus Steam Power Expenses
g IISO?]I Rents
o -IISOB} Allowantes
i3 TOTAL OPERATION [Enter Total of Lines 4 thru 12§ -
14 IMaIntenance
15 . . S o
{510) Maintenznce Superviston Engineering
16 .
{511) Maintenznce of Strurtures
17 . R
{512) Maintenance of Boiler Plant
i Ii513} Maintenance of Electric Plant
19 i .
1514) Maintensnce of Miscellaneous Steam Fant
20 : .
TOTAL Maintenance [Enter Total of Lines 15 thry 19 :
3] ﬁ'AL Power Production Expenses-Steam Power {Enter Total of Lines 13
& 20}
22
B. Nurfear Power Generatlon
£ O peration
24 . ] R .
1517} Operation Supervision and Engineering
25 |i529) Fuel
26
1519} Coolants and Water
% [520]) Steam Expenses
8
{521) Steam from Other Sources
9
J(Less) (522} Steam Transferred-Cr
Page 320-323
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Name of Respondent: Southern Maryland Electric
Cooperative, Ing,

This report is
(1] X AnQriginal

{2} Resubmission Date of Repart: 5/13/2025

Year/Period of Report: End of 2024/04

ELECTRIC OPERATION AND MAINTENANCE FXPENSES

if the a

Ling Ne.

oyt for previons sesc is not derived fram previousls reported figures, explain in footnote.

Account
{2}

Amount for Current Year

ib)

Amount for Previous Year
i)

30

{523) Electric Expenses

31

{524) Miscellaneous Nuciear Power Expenses

2

{525} Rents

33

TOTAL Gparanian |Enter Total of lings 24-32)

34

IMahtenanm

|{5231 Maintenance Supervision Engineering

35

$529) Maintenance of Structures

37

{530) Maintenance of Resctor Plant Equipment

38

11531) Maintenance of Electric Plant

Iss
|

i 1532) Maintenance of hMiscellaneous Nuclaar Plant
40 o R
TOTAL Maintenance {Enter Total of Lines 35 thru 39) 1
a1 TOTAL Powar Production Expenses-Nuctear Power {Enter Total of lines
33 & 40) -
2 C. Hydraull; Power |
4
% Operation
{535) Operation Supervision and Engineering
)
{536) Water for Power
46 .
{537) Hydraulic Expenses
a7 .
{538) Electric Expenses
ag . . .
{539) Miscellaneous Hydraulic Power Generation Expenses
a
i3 1{540] Rents
0 TOTAL Cparation |Enter Total of Lines 44 thru 43} -
51 . . "
€. Hydraulic Power Generation [Continyed}
52
|Malntenance
53 . o . .
{541]) Matntenance Supervision and Engineering
54 .
{542) Maintenance of Structures
ISS (543} Maintenance of Reservoirs, Dams, and Waterways
\5E . .
{544) Maintenance of Electric Plant
7

{545) Mai e af Miscell

Hydraulic Plant

TOTAL Maintenance (Enter Total of Lings 53 thru 571

Total Power Production Expenses-Hydraulic Power [Tota! of Lines S0 &

58

Page 320-323
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This reportis:
. f & Lt Southern Maryland Electrt 24 X Ao Origina)
: 1 .
ame of Respondent: Southern Marylend Electiiclay  pesubrmistion Date of Report: $/13/2025 Year/Period of Report: €nd of 2024/Qd
Coapearative, Ing,
ELECTRIC OPERATION AND MAINTENANLE EXPENSES
If the arnount for grevious year is not derived from previously ceported figures. explain in footnote.
r Account | Ampunt for Currgnt Year Amnpunt for Previous Year
Line No.
(a) {h) e}

B0

. Other Power Generation
I61 Operation
¥ . L . :
I {546) Operation Supervision Engineering
I63 Iisii?a Fuel
64 ] .

i548) Generation Expenses 123,678 82,152
64.1 .

[548.1] Operation of Ensrgy Storage Egquipment
|ﬁ$ 1548) Miscellaneous Cther Power Generation Expenses 60,081 59,216
e {5504 Rents -
i TOTAL Operation {Enter Total of Lines 62 thru 67} 183,759 141,368
I66 Matntenance
{6 ] N e

1551} Maintenance Supenvision and Enginaering
70 .

1552} Maintenance of Structures
i {553} Maintenance of Generating Electric Plant 123,437 129,633
711 . -

(553.1} Mainterance of Energy Storage Equipment
72 {554} Maintenance of Miscellaneous (ther Power Generation Plant
78 LoTaL Maintenance {Enter Total of Lines 69 thry 72) 123,437 129,633
74 TGTAL Pawer Production Expenses-Other Power (Enter Total of Lines 67

273) 307,196 271,001
75

E. Other Fower Supply Enpenses
76

(555} Purchased Power 285,289,043 249,397,856
761 -

{555.1) Power Purchased for Storage Operations
77 . R

(556} Systern Contral and Load Dispatching -
78

{557) Other Expenses 4,519,958 4,335,249
72

TOTAL Other Bower Supply Exp {Enter Total of Lines 76 thru 78} 285,809,001 253,733,105
B0

TOTAL Power Pratuction Expenses (Tatal of Lines 21, 41, 59, 74 & 79) 290,116,197 254,004,106
81
1 2. TRANSKISSION EXPENSES
Isz Operation
|33 {550} Qperation Supervision and Engineering 1,179,290 1,239,647
ES . i
| {561.1) Load Dispatch-Reliability

Page 320-323
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i5 report is
I f R o South Maryland Electri e
Sl H thern 1 e
S Y erviandtiecti®lizy  resubmission Date of Report: 5/13/2025 Year/Period of Report: End of 2024/Q8
Cooperative, tnc.
ELECTRIC OPERATION AND MAINTENANCE EXPENSES
|1f the amaunt for previous sear is aot derived from grevipusly reported figures, explatn in footnote.
Aroount Amount for Current Year Amount for Previous Year
Line Ne.
ta} (b) {o)
k=03
{561.2) Load Dispatch-Manitor and Operation Transmission System 749,408 644,518
87 . o y n
{561.3) Load Dispatch-Transmission Service and Scheduling
EL] ; ) ;
{£61.4) Scheduling, System Controd and Dispatch Services
£5 . R
{£61.5) Reliability, Planning and Standards Development
30 L. i -
{561 6) Transmission Service Studies
) R . -
{£61.7) Generation Interconnection Studies
92
{£61.8) Reliability, Planning and Standards Qevelopment Servites
93 n
{562} Station Expenses 2,930'
93.1 ’ )
1562.1) Operation of Energy Storage Equipment
24 .
{563} Ovarhesd Line Expenses - 125
EES .
1564) Underground Line Expenses
96 = -
565} Transmission of Electricity by Others
P 1566} Miscellaneous Transmission Expenses 73,579 43,019
e 1S67) Rents
F? OTAL Operstion {Enter Total of Lings 83 thru 98] 2,005,257 1,927,309
i Malntenance
101 . . X .
{568) Maintenance Supenvision and Enginesring 96,240 $81,808
122 1569) Maintenance Structures
103 .
Iqses.l} Maintenance of Computer Hardware
104 | .
1569.2) Maintenance of Computer Software
105 . = n
1569.3) Maintenance of Communication Equipment
106
|1565.4) Maintenance of Miscellanesus Regiona! Transmission Plant
07 (578} Mamtenance of Station Equipment 662,313 729,402
0?7 . r
(576.1) Maintenance of Energy Storage Equipment
W8 li571) Maintenance of Overhead Lines 1,951,430 2,057,286
109 . .
{572} Maintenance of Underground Lines - o
110 . . e
(573} Maintenance of Miscellaneous Transmission Plamt - 2
I TOTAL Maintenance {Total of Lines 104 thry 116} 2,709,983 2,868,496
Hz TOTAL Transmission Expenses (Total of Lines 8% and 111) 4,715,240 4,795,805

Page 320-323
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This report is:
iR N o {3} X An Griginal
'F H £t .
ame of Respondent: Southern Marvland Electticla)  Resubmission Date of Report: 5/13/2025 Year/Period of Report; End of 2024/Q8
Cooperative, g,
ELECTRIC OPERATION AND MAINTENANCE EXPENSES
If the amount for previous year is not derived from previously reparted figures, exzlain in fagtnote.
Account Amount for Current Year Amount for Previous Year
Line No.
{a} [b) L]
112
3. REGIONAL MARKET EXPENSES
i Operation
115 - .
{575.1) Operation Supervision
118 {575.2) Day-Ahead and Real-Time Market Facilitation
117 .. g .
{575.3} Transmissian Rights Market Facilitation
118 . A
{575.4) Capacity Market Facilitation
119 - . e
(575.5) Ancillary Services Market Facilitation
120 - .
{575.6) Market Monitoring and Comgpliance
121 4 .. . : .
{$75.7) Market Facilitation, Manitoring and Compliance Services
122 {575.8) Rents
123 E
Total Qperation {Lines 115 thru 122) - 2
4
i< Maintenance
12% .
{576.1) Maintenance of Structures and Improvements
126 :
{576.2] Maintenance of Computer Hardware
127 .
{576.3) Maintenance of Computer Software
128 1S76.4]) iviai eof & ication Equipment
s {576.5) Maintenance of Miscellanecus Market Operation Plant
134 s .
otal Maintenance {Lines 125 thro 129) - -
131 Eou! Regional Transmission and Market Operation Expenses {Enter "
otal of Lines 123 and 130}
=2 4. DISTRIBUTIGN EXPENSES
33 Operation
i34 [ L. i 2
|{580] Oparatian Supenvision and Engineering 2,461,751 2,792, 332
135 | . _
{581 Load Dispatching 1,357,852 1,274,421
136 ;
{582) Station Expenses 317,523 256,949
7 -
13 {583} Overhead Line Expanses 146,020/ 146,781
e {584} Underground Ling Expenses 1,043,019 1,025, 309
138.1 . .
(584.1) Operation of Energy Storage Equipment a
HE) (585} Street Lighting and Signal System Expenses 2 1,643 =
146G
(686) Meter Expenses 2,310,988 2,260,707
141 .
(557} Customer Installations Expenses
Page 320-323
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This report is:
N (1} ¥ An QOriginal
Marne of ﬁespondem. Southara Maryland Electric {2)  Resubmission Date of Report; 5/13/2025 Year/Petiod of Report: End of 2024/Q4
Cooperative, Inc.
ELECTRIC OPERATION AND MAINTENANCE EXPENSES
if the amount far grevious year is not derived fram previously reported fiures. eaplain in foctnote.
I Actount Amaount for Curtent Year Amount for Previous Year
LEine No.
fa) {b} i<}
192 Ni5a8) Miscellaneous Expenses 2,930,740 2,651,537
14
3 |isso) renws 1,155,73{}I 1,504,992

E Total Operation {Eater Total of Lines 134 thru 143) 1 1,745,256 11,913,028
145 Malntenance
g (520) Mainterance Supervision and Engineering 1,434,623 1,181,877
147 (591) Maintenance of Structures - -
W liso2) mai e of Station Equip 1,874,472 1,883,903
13531 {592.2) Maintenance of Energy Storage Equipment
i {583) Maintenance of Overhead Lines 18,135,691 17,126,703
o0 {594} Maintenance of Underground Lines 5, 740,296 4,967,258
e {595] Wtatntenance of Ling Transformers 7,148 6,808
152 {598} Maintenance of Street Lighting and Signat Systems 392,648 443,288
153 {5971 Maintenance of Meters
154 {598} Maintenance of Miscellanaous Distribution Plant 193,956 289,823
155 lrotal Maintenance [Total of Lines 346 thru 154} 27,778,234 25,909,660
158 Total Distribution Expenses {Total of Unes 144 and 155) 39,523,500 37,82 2,683
17 |5, custoMER ACCOUNTS EXPENSES
i ‘Operation
159 B

{901} Supervision 1,530,321 1,368,610
150 11902) Meter Reading Expenses 606,245 684,069
ped {803) Customer Records and Collection Expenses 11,130,428 10,637,361
182 a0y Uncollectible Accounts 733,790 694,458
. {305} Miscellaneous Customer Accounts Expenses {5,056} 21
154 TOTAL Accounts Exp {Enter Total of Lines 159 thru 163} 13,995,688 13,384,519|
185 |6, CUSTOMER SERVICE AND INFORMATIONAL EXPENSES
e Cperatlon
167 e

{907) Supervision 94,239 76,836
168 1i908) Custorner Asslstance Expenses 30,704,541 25,792,686
169 Ii909} Informational and Instructionsl Expenses 252, 104 1 12,466
A |i910] Miscellaneous Customer Service and Informational Expenses
171 Irorm Cust Service and Information Exp {Total Lines 167 thry 31,050,884 25,981,988

170) l

Page 320-323
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This report is:
iMame of Respondent: Southern Maryland Electric :;; X ::sf:::i:::cn .
Cooperative, Inc. Date of Report: 5{13/2025 YeatfPariod of Repart: End of 2024104
ELECTRIC OPERATION AND MAINTENANCE EXPENSES
tf the amount for previous gear is not derived from previpusly reported figures, explain in footnote.
|Une No. . Ameount for Current Year Amount for Previous Year
{a} (h) {el
72 L. saes exoenses
I Operation
174 lio11) supervision
15 {912] Demanstrating and Selling Expenses
16 (913} Advertising Expenses
177 {916) Miscellanasus Sales Expenses
178 TOTAL Sales Expenseas {Enter Total of Lines 174 thru 177) - =
17 g ADMINISTRATIVE AND GENERAL EXPENSES
180 ‘Operation
jet I{szo} Administrative and General Salaries 13,188,104 12,499,292
i I{sn; Otfice Supplies and Expenses 5,312,358 5,482,331
Rl I{I.essi (822} Administrative Expenses Transferred-Credit
o I{gzsi Outside Services Employed 6,714,010 7,334,150
185 lio24) Propety Insurance 504,729 479,086
i 1925 i an damages 1,587,303 1,503,863
7 Jsaesemptoee pensions and genetes 10,197,043 7,884,322
e |{92?i Franchise Requirements
asa I{BZS} Regulotary Camrmission Expenses 1,492,972 730,636
e |{9291 {Less} Duplicate Charges-Cr. ©58,847 677,653
Fat (930.1) General Advertising Expenses 298,945 376,5 19
. [930.2) Miscellaneous General Expenses 1,713,783 1,572,806
e |{931) Rerts
19%  LtotaL Operation (Enter Total of Lines 181 thry 193} 40,350,400 37,185,352
& IMaIntenance
o |{935] tiaintenance of General Plant 9,569,304 3,723,001
ik " _ 49,919,704 45,908,353
TOTAL Adi ative & 1 E Total of Linas 194 and 196]
198 loTal Hlecric Operation and Mat o Expenses {Totel of Unes 80, 429,321,213 381,897,453
112, 131, 156, 164, 171, 178 and 193]

FERC FORM NO. (ED. 12-93)
Page 320323
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Pg 320 Line 198 ColumnB

SMECO Solar
2024 SMECO LLC Elimination Consclidated
Operation Expenses S 390,410,955 & 360,196 S {1,630,896) $ 389,140,255
Maintenance Expenses 40,057,521 123,437 - 40,180,958
Total S 430,468,476 & 483,633 $ {1,630,896) § 429,321,213
Pg 320 Line 198 Column C
SMECO Solar
2023 SMECO LLC Elimination Consolidated
Operation Expenses s 345,720,264 & 317,612 5 (1,771,207} $ 344,266,669
Maintenance Expenses 37,501,157 129,633 37,630,790
Total s 383,221,421 & 447,245 S {1,771,207} $ 381,897,459

footnote 320-323
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This report is:

Name of Respondent: Southern - Date of Report: Year/Period of Report: End
{1) X An Qriginai
Maryland Electric Cooperative, Inc. {2} A Resubmission 5/13/2025 of 2024/04

TRANSMISSION OF ELECTRICITY BY ISO/RTOs

1. Report in Column {a} the Transmission Gwner receiving revenue for the transmission of electricity by the ISO/RTO.

2. Use a separate Jine of data for each distinct type of transmission service involving the entities listed in Column (a}.

3. In Column {b} enter a Statistical Classification code based en the original contractual terms and conditions of the service as
follows: FNO - Firm Network Service for Others, FNS - Firm Network Transmission Service for Self, LFP - Long-Term Firm Point-
to-Point Transmission Service, OLF

- Other Long-Term Firm Transmission Service, SFP - Short-Term Firm Point-to-Point Transmission Reservation, NF - Non-Firm
Transmission Service, 08 - Other Transmission Service and AD- Qut-of-Period Adjustments. Use this code for any accounting
adjustments or “true-ups" for service provided in prior reporting periods. Provide an explanation fn a footnote for each
adjustment. See General Instruction for definitions of codes.

4. tn column {c) identify the FERG Rate Schedule or tariff Number, on separate lines, list all FERG rate schedules or contract
designations under which service, as identified in column (b} was provided.

5. In ¢olumn {d) report the revenue amounts as shown on bills or vouchers,

6. Report in column {e} the total revenues distributed to the entity listed in column (a}.

Line | Payment Received by (Transmission Statistical  |FERC Rate Schedule or|Total Revenue by Rate| Total Revenue {e}
No. Owner Name} Classification Yariff Number Schedule or Tariff
{a) {b) (<} (d)
1
2
3
4
5
48
49
50 TOTAL
NA
FERC FORM NO. {REV 03-07))
Page 331

Page 331 Attachment Page 120 of 156




Name of Respondent: Southarn {1)X An Original Date of Report: Year/Period of Report: End of 2024/Q4
Maryland Electric Cooperative, IRC. {2} AResubmission 51372025

This regort is:

TRANSMISSION OF ELECTRICITY BY QTHERS {Account 565|

1. Report all transmission, Le. wheeling or electricity provided by other electric utilities, cooperatives, municipalities, other public authorities,
gualifying facilities, and others for the quarter.

2.1n column {a) report each company or public authority that provided transmission sarvice. Provide the full name of the company, abbreviste
if necessary, but do not truncate name or use acronyms, Explain in 3 footnote any ownership interest in or affiliation with the transmission
service provider. Use additional columns as necessary to report all companies or public authorities that provided transmission service for the
quarter reported.

3. In column {b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows:

FNS - Eirm Network Transmission Service for Salf, LE® - Long-Term: Firm Point-to-Point Transmission Reservations. OLF - Other Long-Term Firm
Transmission Service, SFP - Short-Term Firm Point-to- Point Transmission Reservations, NF - Non-Firm Transmission Service, and 05 - Other
Transmission $ervice, See General Instructions for definitions of statistical classifications.

4. Report in celumn {c] and (d} the tota! megawatt hours received and delivered by the provider of the transmission service.

5. Report in column {e), {f) and {g) expenses as shown on bills or vouchers rendered to the respendent. In column [e} repont the demand
charges and in column {f} energy charges related to the amount of energy transferred. On column {g) report the total of all other charges on
bills or vouchers rendered to the respondent, including any out of period adjustments. Explain in a footnote all components of the amount
shown in column (g}). Report in column {h) the total charge shown on bills rendered 1o the respondent. If no menetary settiement was made,
anter zero in column (h). Provide a footnate explaining the nature of the nan-monetary settlement, including the amoeunt and type of energy or
service rendered,

&. Enter "“TOTAL"” in column {a} as the last line.

7. Footrote entries and provide explanations following all required data.

TRANSFER OF ENERGY EXPENSES FOR TRANSMISSION OF ELECTRICITY BY OTHERS
Line| Name of Company or . Megawatt Megawatt Demand Energy Other Total Cost of
No. Public Authority Statlstlm?l Hours Hours Charges{s) | Charges ()} {f} | Charges Transmission
{Footnote Affiliaticns} | CHsSIFEAtion | o eived Defivered {e) $) %)
fa) ol (o () i®) (hi
1
2
3
4
5
&
7
3
ki
11
12
i3
i4
15
16
TOTAL
NA
FERC FORM NO. {REV. 02-04)
Page 332
Page 332
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This report is:

Name of Respondent: Scuthern {1}X  An Original Date of Report: Year/Period of Report: End of
Maryland Electric Cooperative, Inc. {2} A Resubmission 5/13/2025 2024704
MISCELLANEOUS GENERAL EXPENSES (Account 830.2) {ELECTRIC)
Line Description {a} Amount (b}
No.
1 Industry Association Dues 332,826
Z Nuclear Power Research Expenses
3 Other Experimental and General Research Expenses
4 |Pub and Dist Info to Stkhidrs...expn servicing outstanding Securities 158,354
5 Qth Expn greater than or equall to 5,000 show purpose, recipient, amount.
Group if less than $5,600
6 Miscellaneous - Acct 93020 307,269
7 Director's Fees & Expenses - Acct 93021 572,028
8 Industry Meeting Management Employees - Acct 53023 89,988
9 Coop Review Expense - Acct 93023 164,633
10 Sponsorship Expense - Acct 93028 48,685
46 TOTAL 1,713,783
FERC FORM NO. {ED. 12-94}
Papge 335
Page 335
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N fR dent: South This report is:
ame of Respondent: Southern (1}X Ao Originat

:'v!ary!and Electric Cooperative, 2] A Resubmission
ne.

Date of Report: 5/13/2025 vear/Periad of Report: End of 2024/Q4

Depreciation and Amortization of Electric Plant {Account 403, 404, 405)

1. Repart in section A for the year the amounts for: (b) Depreciation Expense (Account 403); {c} Depreciation Expense for Asset Retirement Costs {Account
403.1); {d} Amortization of Limited-Term Electric Plant (Account 404}, and {e) Amortization of Onher Electric Plant (Account 405}

2. Report in Section B the rates used to compute amertization charges for electric plant {Accounts 404 and 405). State the basis used to compute charges and
whether any changes have baen made in the basis or rates used from the preceding report year.

3. Report all available information called for in Section C every fifth year baginning with report year 1971, reporting arnyally only changes 1o columns ()
through g} from the complete report of the preceding year.

Unless compasite depreciation accounting for total depreciable plant is followed, st numerically in column {a} each ptant subaccount, account or fundtional
classification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant included in any sub-account used.

In column {b) report all depreciable plant balances to which rates are applied showing subtotals by functional {lassifications and showing composite total.
Indicate at the bottom of section C the manner in which column balances are obtalned, If average balances, state the method of averaging used.

For columns {ch, {d), and {e} report available information for each plant subaccount, account or functignal classification listed in column {a). I plant mortality
studies are prepared to assist in estimating average service Lives, show in column (f) the type of mortality curve selected as most appropriate for the account
and in column {g), if avaitable, the weighted average remaining fife of surviving plant. If composite depreciation accounting is used, report avaitable information
called far i columns {&) through [g} on this basis,

4. if provisions for degreciation were made during the year In addition to depreciation provided by spplication of reported rates, state at the bottom of section

¢ the amounts and nature of the provisions and the plant items to which related.

A. Summary of Depreclation and Amortization Charges

Line No.| Functional Classification {a} Depreciation Depreciation Expense |Amortization of Limited |  Amortitation of Total
Expanse {Account | for Asset Retirement Term Electric Plant Cther Electrlc Plant {f}
403} Costs {Aceount 404} {d}  |{Acc 405) {e}
b} {Account 403.1}
{c}

1 intangible Plant

2 Steam Production Plant

3 Nuclear Production Plant

4 Hydraulic Production Plant-

Conventional
Hydraulic Production Piant- Pumped

5 Storage

6 Other Production Flant 711,428 711,228
7 Transmission Plant 9,070,365 4,070,365
8 Distribution Plant 28,717,504 28,717,504
I regional Transmission and Market

8 Operation ¥
10 General Plant 11,280,129 11,280,129
i1 Cammon Plant-Electric 501,178 433,233 934,401
12 TOTAL 29,779,426 501,178 433,223 50,713,827

B. Bagis for Amartizatlan Charges

C. Factors Used {n Estimating Deprecfation Charges

P -337
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Line No.| Account Ne. | Depreciable Plant Base | Estimated Avg. Service Life| Net Salvage | Applied Depr. | Mortality Curve Type | Average Remaining Life
{2} {in Thousands} i) {Percent)  |Rates {Percent) il (g}
b} {4} (e}

12 350 18,681

13 353 81,697 35 years 2.57%
12 354 851 S0 years 2.00%|
1% 355 116,433 47 years 3.15%
6 356 72,414 42 years 157
17 357 2,452 50 years 2.00%
18 358 33,635 48 years 2.08%)
19 360 18,676

20 362 130,237 41 years 2.19%
21 364 78,446 35 years 4.62%
22 365 84,306 40 years 3.57%
23 366 10,145 52 years 2.18%]
24 367 265,840 35 years 3.16%|
25 368 155,593 31 years 3.53%
26 369 45,530 37 years 3.51%
27 370 59,103 7 years 10.00%
pi-3 7 4,703 29 years 4.13%
29 373 23,923 34 years 3.03%
30 38% 1376

E3l 3490 100,084 a0 years 2.68%
32 391 115,928 13 years 10.84%
33 392 5,602 13 years 5.17%
24 393 2843 25 years 4.00%
35 394 1431 25 years 4.00%
36 395 2013 25 years A.00%
37 396 1,566 15 years 6.00%
28 397 3,869 15 years 6.67%
E] 398 5,802 2 years 5.00%
a0 399 311,414

41 340 463

a2 345 14,228 33 years 5.00%
43 10120 15,251

a4 Total 1,488,519

FERC FORM NO. {REV, 12-03)
Page 336-337

Page 336-337
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Southern Maryland Electric Cooperative, Inc.

Schedule Page: 336 Line No.: 11 Colummn: §

Amortization of Other Electric Plant includes:

40400 Amortization Limited Term Electric Plant - Finance Lease
40500  Amortization of Other Electric Plant

40600 Electric Plant Acquisition Adjustment

Schedule Page: 336 Line No.: 26 Column: ¢

369 is split into two subaccounts sectionalized by overhead and underground:

369 Services - Overhead
Estimated Avg. Service Life

Annual Depreciation Rate

369.1 Services - Underground
Estimated Avg. Service Life
Annual Depreciation Rate

Schedule Page: 336 Line No.: 32 Column: ¢
381 is split into two subaccounts sectionalized by equipment and computers:

351 Office Furniture & Equipment
Estimated Avg. Service Life

Annual Depreciation Rate
3511 Office Furniture - Computers
Estimated Avg. Service Life

Annual Depreciation Rate

Schedute Page: 336 Line No.: 40 Column: ¢

5 501,178
435,176
{1,953}

) 934,401

37 Years
3.51%

37 Years
351%

20 Years
5.00%

6 Years
16.67%

Capital Operating and Finance Leases amortized over the life of the lease as per regulation ASC 840 & ASC 842

Schedute Page: 336 Line No.: 44 Column: b
Electric Plant in Service

SMECO

SMECO Solar LLC {345)
SMECO Intangible {10120}
SMECD Consolidated

Footnote 336-337

$1,8459,039,786
14,228,550
15,251,079

$1,488,519,415
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This reportis: |
M nt: Southern M -
ame of Respondent Souhem Marviend lityx a0 Origina Date of Report: 5/13/2025| Year/Periad of Report: End of 2024/Qa
Electric Cooperative, Ing. {2) A Resubmission
REGULATORY COMMISSION EXPENSES
1. Report particulars {details) of regulatory commission expenses incurred during the current year (or incurred in previous years, if being amortized)
relating to formal cases before a regulatory body, or cases in which such a body was a party.
2. Report In columns {b) and {c}, only the current year's expenses that are not deferred and the current year's amortization of amounts deferred in previous
years.
3. Show in column (k) any expenses incorred in prior years which are being amaortized. Listin colurmn (a) the period of amortization.
4. List in columns {f}, [g), and (h), expenses incurred during the year which were charged currently to income, plant, or other accounts.
5. Minor items {less than $25,800) may be grouped.
ENPENSES INCURRED DURING YEAR AMORTIZED DURING YEAR
CURRENTLY CHARGED TO
Line bescription {Furnish name of Deferred in
Mo rogulatory commissien ot body Account | Department Deferred
the docket o case rumber and 3| Assessed hy Total 1823 at if} ) Deferred in
description of the case) Regulatory Ewprnses for | Beginning Caontra Account
{a} Commlsslon EL‘:’IT: ::;ﬂ Current Year | of Year M:Lun! M}::m h;:;i';‘ Account M}:;m 1823 End of
{a} b} + (e (&) p j' i [ Year
1) £ M
H Mo Case # 205,621 205,621 Various 92800 205,621
2 Minor ltams 270,420 270,420 Various 92800 270,420
3 Case 9688 - Southern
Maryland Efectric
fopperative, ing's
Application for Authority to
Revise Rates and Charges
1,016,931 | 1,016,931 Vartous| 92800 1,016,931
4
5
45
46 |TOTAL 1,492,972 | 1,492,972 1,492,972
FERC FORM NO. {ED. 12-98)
Page 350-351
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'Name of Respondent: This regort is:
Southern Maryland Electric  [{1) X An Driginat
Cooperative, ing. {2) A Resubmission

Date of Report. Year/Period of Report: End of
571342025 2024fQ4

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES

1. Describe and show befow costs incurred and accounts charged during the year for technological research, development, and demonstration {R, D
and Dj project initiated, continued or concluded during the year. Report also support given to others during the year for jointly-sponsored projects.
{identify recipient regardless of affiliation.) For any R, D and [ work carried with others, show separately the respondent's cost for the year and cost
chargeable to others [See definition of research, development, and demonstration in Uniform System of Accounts).

2. Indicate in column (a) the applicable classification, as shown below:

Classifications:

a. Overhead

A Etectrc R, D and O Pedormed ntenglly b Urldefground

3. Distribution

 Gergrition 4. Regional Transmission and Market Operation

5. Environment (other than equipment}

e 6. Other [Classify and include items in excess of $50,000.)

. A . .
i. Recreation fish and wildlife 7. Tatal Cost Incurred

3 Ertemalby:
Electric, R, 0 and O Performed

1. Research Support to the electrical Research Coundil or the
Ebectric Pawes Research nslitule

in, Dber hpdraciecinic

b Fossibfued steam

¢. Internal combustion or gas turbine

2. Research Support to Edison Electric Institute
3. Research Support to Nuclear Power Groups
4. Research Support to Others {Classify}

o. Hugkear

. Uneonventional generation

I $HIRE and beat rejection

5. Total Cost Incurred
2. Transmission

3. tnclude in column (¢} all R, D and D iterns performed internally and in column (d} those items performed outside the cempany costing $50,000 or
more, briefly describing the specific area of R, [ and D {such as safaty, corrosion control, poliution, automation, measurement, insulation, type of
appliance, etc.). Group items under $50,000 by dlassifications and indicate the number of items grouped. Under Other, {A (8} and B {4)) classify items
by type of R, D ang D activity.

4. Show in column [e) the account number charged with expenses during the year or the account to which amounts were capitalized during the year,

AMOUNTS CHARGED IN |

Description CURRENT YEAR |

Line {b} Costs Incurred | Costs Incurred | Amounts | Amounts |
No. Internally Externally Charged In| Charged In Unamertized Accumulation

1 . Current Year Current Year Current | Currant Year: (g)
Classification [a} (<) ) Year: Amount {f} \
Account
le] |
i |
NA
FERC FORM NO. {ED. 12-87)
Page 352-353
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Name of Respondent: This report is:
Southern Maryland Electric  [{(1) X An Qriginal

Cooperative, Inc. {2} A Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End
of 2024/Q4

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to
clearing accounts to Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts
in the appropriate lines and columns provided. In determining this segregation of salaries and wages originalty
charged to clearing accounts, a method of approximation giving substantially correct results may be used.

Line Classification Direct Payroll Allocation of Payroll Total
No. {a} Distribution Charged for Clearing (d}
{b) Accounts
il
1 Electric
2 Operation
3 Production 326,652 - 320,652
4 Transmission 1,503,618 3,710 1,507,329
5 Regional Market =
6 Distribution 5,895,725 70,023 5,865,748
7 Customer Accounts 7,057,145 5,676 7,062,821
8 Customer Service and Informational 686,267 4 636,271
9 Sales 8
10 Administrative and General 15,089,111 265,765 15,354,876
: T I
11 LC})}TAL Operation {Enter Total of lines 3 thru 30,558,519 345,178 30,903,697
12 |Maintenance
13 Production
14 Transmission 472,443 5,127 477,570
13 Regional Market .
16 Distribution 12,085,431 482,112 12,567,543
17 Administrative and General 993,408 5,061 998,469
i Total of li 13
18 I(;}TAL Maintenance (Total of lines 13 thru 13,551 282 492,300 14,043,582
19  |Total Operation and Maintenance
i Total of li
20 Production (Enter Total of lines 3 and 13} 326,652 i 326,652
21 Transmission {Enter Total of lines 4 and 14} 1,676,062 8,837 1,984,899
22 Regional Market {Enter Total of Lines 5 and i
15}
23 Distribution {Enter total of lines 6 and 16) 17,981,156 552,135 18,533,291
oA Customer Accounts {Transcribe from line 7) 7,057,145 5,676 7,062,821

Page 354-355
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Name of Respendent:
Southern Maryland Electric
Cooperative, Inc. (2}

This report is:
(1} X An Original

Date of Report:
5/13/2025

Year/Period of Report: End
of 2024/Q4

A Resubmissien

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to
clearing accounts to Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts
in the appropriate lines and columns provided. In determining this segregation of salaries and wages originally
charged to clearing accounts, a method of approximation giving substantially correct results may be used.

Line Classification Direct Payroll Allocation of Payroll Total
No. {a} Distribution Charged for Clearing {d}
b} Accounts
Ig]
5 Customs..»r Service Fmd Informational 686,267 4 686,271
[Transcribe from line 8
26  |sales (Transcribe from line 9) =
27 {\dmmxstrattve and General (Enter Total of 16,082,519 270,826 16,353,345
lines 10 and 17]
- ; T
)8 TOTAL Cperating and Maintenance {Total of 44,109,801 837,478 44,947,279
lines 20 thru 27)
29 |Gas
30 Operation
31 Production - Manufactured Gas
32 FTOOICIIOT- 19T Ga% LI OTE ERT. A
Pl |
33 Other Gas Supply
34 I .
Storage, LNG Terminaling and Processing
35 Transmission
36 Distribution
37 Customer Accounts
38 Customer Service and Informational
60 Sales
40 Administrative and General
41 TOTAL Operation (Enter Total of lines 31
thru 40)
42 Maintenance
43 Production - Manufactured Gas
a4 Production-Natural Gas {Including
Exploration and Development)
45 |Other Gas Supply
46  [Storage, LNG Terminaling and Processing
47 Transmissicn
48 Distribution

Page 354-355
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Name of Respondent: This report is:

Southern Maryland Electric  [{1} X An Original
Cooperative, Inc. {2} A Resubmission

Date of Report:  |Year/Period of Report: End
571372025 of 2024/Q4

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to
¢learing accounts to Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts
in the appropriate lines and columns provided. In determining this segregation of salaries and wages originally
charged to clearing accounts, a method of approximation giving substantially correct results may be used.

Line Classification Direct Payroll Allocation of Payroll Total
No. (a} Distribution Charged for Clearing {d)
(b} Accounts
fcl

49 Administrative and General

5o |TOTAL Main. [Enter Total of lines 43 thru
43)

51 Total Cperation and Maintenance

52 Production-Manufactured Gas {(Enter Total
of lines 31 and 43}

53 Production-Natural Gas {Including Expl. And
Dev.] (Total lines 32}

54 Other Gas Supply (Enter Total of lines 33
and 45)

Storage, LNG Terminaling and Processing
|(Total of lines 31 thru
56 Transmission (Lines 35 and 47)

5%

57 Distribution{Lines 36 and 48)

58 Customer Accounts {Line 37}

59 Customer Service and Informational [Line
38|

39  |sales {Line 39)

61 Administrative and General {Lines 40 and

TOTAL Operation and Maint. {Total of lines
52 thru 61]
63 QOther Utility Departments

62

64 Operation and Maintenance

65 TOTAL All Utility Dept. {Total of lines

28 62 and 64}
86 |Utility Plant
67 Construction {By Utility Departments)
68 Electric Plant 11,475,205 800,324 12,275,529

69 Gas Plant

70 Other {provide details in footnote):

71 TOTAL Construction {Total of lines 68 thru

70) 11,475,205 800,324 12,275,529
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Name of Respondent: This report is:
Southern Maryland Electric  |{1} X An Original

Cooperative, Inc. {2} A Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End
of 2024/Q4

DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to
clearing accounts to Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts
in the appropriate lines and columns provided. In determining this segregation of salaries and wages originally
charged to clearing accounts, a method of approximation giving substantially correct results may be used.

Line Classification Pirect Payroll Allocation of Payroll Total
No. {a} Distribution Charged for Clearing {d}
{b) Accounts
(14
72 Plant Removal {By Utility Departments
73 Electric Plant 1,846,198 74,864 2,021,062
74 Gas Plant
75 Other {provide details in footnote}:
76 ;g}:ITAL Plant Removal [Total of lines 73 thru 1,946,198 74,864 2021062
77 Other Accounts {Specify, provide details in
footnote):
78
79 |Civie/Political & Related 61,646 - 61,646
80 Deferred Debits 1,472,775 - 1,472,775
81  [sick/Vacation 1,834,237 - 1,834,237
82 Other AR 52,508 : 52,508
83
84
85
86
87
88
88
90
91
92
93
94
95 TOTAL Other Accounts’ 3,421,166 B 3,421,166
96 TOTAL SALARIES AND WAGES 60,952,370 1,712,666 62,665,036

EERC FORM NO. {ED. 12-88)

Page 354-355
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This repoert is:
Name of Respendent: Southern i1y x an Original
Maryland Electric Cooperative, Inc.|(3y 4 Resubmission

Date of Report:  |Year/Pericd of Report: End
5/13/2025 of 2024/04

LCOMMON UTILITY PLANT AND EXPENSES
1. Describe the proparty carried in the utility’s accounts 28 commen utility plant and show the book cost of such plant at end of year classified
by accounts as provided by Electric Plant Instruction 13, Common Utility Plant, of the Uniform System of Accounts. Also show the allocation of
such plant costs 1o the respective departments using the commaon utility piant and explain the basis of allocation used, giving the allocation

factors.
2. Furnish the accumulated provisions for depreciation and amortization at end of year, showing the amounts and classifications of such

accumulated provisions, and amounts aliocated to utility departments using the common utility plant to which such accumulated provisions
relate, including explanation of basis of atlocation and factors used.

3. Give for the year the expenses of operation, maintenance, rents, depreciation, and amortization for common utility plant classified by
accounts as provided by the Uniform System of Accounts. Show the allocation of such expenses to the departments using the common utifity
plant to which such expenses are related. Explain the basis of aliocation used and give the factors of altocation.

4, Give date of approval by the Commission for use of the common utility plant classification and reference to the order of the Commission or

other asthorization.

N/A
FERC FORM NO, {ED. 12-87)
Page 356
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Name of Respondent: Scuthern
Maryland Electric Cooperative, Inc,

This report is:
{1} X An Original
{2} A Resubmission

Date of Report:
5/13/2025

2024/04

vear/Period of Report: End of

AMOUNTS INCLUDED IN ISQO/RTO SETTLEMENT STATEMENTS

1. The respondent shall report below the details called for concerning amounts it recorded in Account 555, Purchase Power, and
Account 447, Sales for Resale, for items shown on ISQ/RTO Settlement Statements. Transactions should be separately netted for
each ISO/RTO administered energy market for purposes of determining whether an entity is a net seller or purchaser in a given
hour. Net megawatt hours are to be used as the basis for determining whether a net purchase or sale has occurred. In each monthly
reporting period, the hourly sale and purchase net amounts are to be aggregated and separately reported in Account 447, Sales for

Resale, or Account 555, Purchased Power, respectively.

Line | Description of ltem(s} {a)| Balance atEnd of Balance at End of Balance at End of |Balance at End of Year
No. Quarter 1 Quarter 2 Quarter 3 {e}
(b} {c} {d)
1 Energy
2 Net Purchases (Account 555} 22,445,114 40,226,602 69,660,720 89,282,809
2.1 |Net Purchases {Account 555.1)
3 Net Sales {Account 447)
4 Transmission Rights {1,674,485) {5,315,932) {9,095,932) {11,491,586)
5 Ancillary Services 1,337,036 2,830,237 4,247,167 5,654,827
1] Other items [list separately) - L . E
7 Capacity 4,045,281 7,809,149 10,956,377 14,284,009
8 Demand 10,134,625 21,071,180 33,706,806 46,338,527
9 Transmission Energy 416,366 805,200 1,591,679 2,238,783
10 |congestion 3,147,775 7,806,174 18,111,662 22,402,148
46 TOTAL 39,851,712 75,228,610 129,178,579 168,709,518
FERC FORM NO. {NE. 12-05)
Page 397
Page 397
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This report is:

{1) X An Originzl

{2) A Resubmission
PURCHASES AND SALES OF ANCILLARY SERVICES

Report the amounts for each type of ancillary service shown in column (a) for the year as specified in Order No. 888 and defined in the

respondents Open Access Transmission Tariff.

In columns for usage, report usage-related billing determinant and the unit of measure.

1. On Line 1 columns (b}, {¢}, {d), and le) report the amount of ancillary services purchased and soid during the year.

2. On Uine 2 columns {b}, {c), {d), and {e] report the amount of reactive supply and voltage control services purchased and sold during the

year.

3. On Line 3 columns {b}, {c}, (d}, and {e] report the amount of regulation and frequency response services purchased and sold during the

year,

4. On Line 4 columns {b}, {¢}, (d), and fe) report the amount of energy imbalance services purchased and sold during the year.

5. On Lines § and 6, columns (b, (¢}, (d), 2nd (€) report the amount of operating reserve spinning and supplement services purchased and

sold during the period.

6. On tine 7 cotumns (b}, {¢}, {d), and {e] report the total amount of all other types ancillary services purchased or seld during the year.

Include in a footnote and specify the amount for each type of other ancillary service provided.

s —-

Date of Report: Year/Period of Report: End of
5/13/2025 202404

Name of Respondent: Southern
Maryland Electric Cooperative, Inc.

Amuount Purchased for the Year Amount Sold for the Year
Line Type of Ancillary Service LJsage - Related Billing Determinant Usage - Related Billing Determinant
No. {a) Number of Units | Unit of Measure RNotlar Number f Units Unit of Dollars
{b) teh (d} {e) Measure {g)
i (n
li tem C
1 thedu ing, System Control and 1,259,892
Dispatch
2 Reactive Supply and Voltage 948,151
i F
3 Regulation angd Frequency 810,676
Response
Energy Imbzalance -
QOperating Reserve - Spinning 350,826
ing R -5
3 QOperating Reserve - Supplement 505,623
Other 1,775,655
Total {Lines 1 thru 7} 654 827
FERC FORM NO. [New 2-04)
Page 398
Page 358
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Southern Maryland Electric Cooperative, Inc.

Schedule Page: 398 Line No.: 7 Column: d

Other Ancillary Service

Scheduling Reserves: 5 393,542
Black Start: 673,198
Fuel Cost Penalty {2,244}
PIM Settlement 17,094
Market Monitoring Unit: 27,582
FERC Annual Recovery: 474,506
Crganization of PIM States, Inc: 4,230
North American Electric Reliability Corp: 75,595
Reliability First Corp: 109,041
CAPS 2,115
Membership Fee 5,000

5 1,779,659

Footnote 398
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This report is:
Name of Respondent: Scuthern {1}X An Original Date of Report: Year/Period of Report: End of
Maryland Etectric Cooperative, Inc. (2} A Resubmission 5/13/2025 2024/Q4
MONTHLY TRANSMISSION SYSTEM PEAK LOAD
1. Report the menthly peak load on the respondent’s transmission system. If the respondent has two or more power systems which are
not physically integrated, furnish the required information for each non-integrated systerm.
2. Report on Column {b) by month the transmission system's peak load.
3. Report on Columns {c} and {d) the specified information for each monthly transmission - system peak load reported on Column {b}.
4. Report on Columns (e) through 0] by month the systerm’ monthiy maximum megawatt load by statistical classifications. See General
Instruction for the definition of each statistical classification.
Monthly Day of Hour of Firm Firm Long-Term Other | Short-Term | Other
Peak MW- | Monthly | Monthly | Network Network |Firm Point-te-| Leng- | Firm Point- to4 Service
Line Maonth Total Peak Peak | Service for | Service for point Term point {i}
No. (a} b} {c} [d) Solf {e) Others Reservations | Firm | Reservation
if) g} Service {i}
{h}
NAME OF
SYSTEM
1 January 264 17 8
2 February 200 20 ¥
3 March 631 1 7
4 Total for Quarter 1
A i 565 29 17
6 [May 591 22 16
7 |lune 781 26 16
8 Total for Quarter 2
9 |uly 854 16 17
13 |August 828 2 17
11 |September 570 28 16
12 Total for Quarter
3
13 |October 459 28 7
14 |November 586 30 8
15 |Decemnber 805 23 8
i6  |Total for Quarter
4
17 |Total
FERC FORM NO. [(NEW. 07-04)
Page 400
Page 400
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Name of Respondent: Southern
Maryland Electric Cooperative, Inc.

This report is:
{1) X An Original

{2) A Resubmission

Date of Report:
5/13/2025

Year/Period of Report: End of
2024/Q4

Monthly ISO/RTO Transmission System Peak Load

1. Report the monthly peak load on the respondent’s transmission system. If the Respondent has two or more power systems
which are not physically integrated, furnish the required information for each non-integrated system.

2. Report on Cofurnn (b) by month the transmission system's peak load.

3. Report on Column {c} and {d} the specified information for each monthly transmission - system peak lead reported on Calumn

{b).

4. Report on Columns {e) through (i} by month the system's transmission usage by classification. Amounts reported as Through and
Out Service in Column {g} are to be excluded from those amounts reported in Columns (e} and (f).

5. Amounts reported in Column U} for Total Usage is the sum of Columns (h) and {i}.

Monthiy Day of Hour of Impartinte | Exports |Through| Netwerk |Peint- toy Total
Peak MW- | Monthly Monthiy ISQ/RTO from and Out| Service | Polnt | Usage
Line Month (a) Total Peak Peak {e} ISOfRTC | Service | Usage (h) Servlce.' {i)
Ne. (b} {c} {d) ] {2} Usage (i)
INAME OF

SYSTEM: Enter

System
5 January
2 \February
3 |Mmarch
4 Total for Quarter 1
5 April
& May
7 June
8 Total for Quarter 2
9 July
i0  JAugust
11 |September
" Total for Quarter 3
13 |October
14 |November
15 |December
16 |Total for Quarter 4
17 |Total Year to

Date/Year

NA
FERC FORM NO. {NEW. 07-04)
Page 400a
Page 400a
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This report is:
{1} X An Original
{2} A Resubmission

Name of Respondent:
Southern Maryland
Electric Cooperative,
Inc.

Date of Report: 5/13/2025

Year/Period of
Report: End of
2024/04

ELECTRIC ENERGY ACCOUNT

|Report below the infermation called for concerning the disposition of electric energy generated, purchased, exchanged and wheeled

during the year.

::‘ Hem MegaWatt Hours ~ UneNe. item MegaWatt Hours
' {a} (b} {2) (b}
1 SOURCES OF ENERGY 21 DISPOSITION OF ENERGY
2 Generation {Excluding Station 22 Sales to Ultimate Consumers 3,383,453
Use ) {including interdepartmental
3 Steam 23 Reguirements Sales for Resale
{See instruction 4, page 311.)
4 Muglear 24 Non-Requirements Sales for
Resale {See instruction 4, page
5 Hydro-Conventional 25 Energy Furnished Without
Charge
6 Hydro-Pumped Storage i) Energy Used by the Company 8,406
{Electric Dept Only, Excluding
Station Use)
7 Other 27 Total Energy Losses 109,397
Less Energy for Pumping 27.1  Total Energy Stored
9 Net Generation {Enter Total of 28 TOTAL {Enter Total of Lines 22 3,501,256
lines 3 through 8} through 27.1} MUST EQUAL LINE
20 UNDER SOURCES
10 Purchases (other than for 1,079,504
Energy Storage}
10 Purchases for Energy Storage
11 Power Exchanges
12 Received 2,421,752
13 Delivered -
14 Net Exchanges (Line 12 minus 2,421,752
line 13}
15 Transmission Foy Other
{Wheeling}
16 Received
17 Delivered
13 Net Transmission for Other
{Line 16 minus line 17}
19 Transmission By Others Losses
20 TOTAL {Enter Total of Lines 9, 3,501,256
10, 10.1, 14, 18 and 19}
FERC FORM NO. (ED. 12-90)
Page 401a
Page 401a
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This report is: Year/Peri f
Name of Respondent: Southern |1y % ap Original Date of Report: ear/Period o
. ) Report: End of
Maryland Electric Cooperative, Inc. {2) A Resubmission 5/13/2025 2024/04
MONTHLY PEAKS AND OUTPUT

1. Report the monthly peak load and energy output. If the respondent has two or more power which are not
physically integrated, furnish the required information for each non- integrated system.

2. Report in column {b) by month the system's output in Megawatt hours for each month.
3. Report in column {c) by month the non-requirements sales for resale. Include in the monthly amounts any
energy losses associated with the sales.
4. Report in column {d} by month the system’s monthly maximum megawatt load {60 minute integration}

associated with the system.

5. Report in column {e} and (f} the specified information for each monthly peak load reported in column {d}.

Line Month Total Monthly | Monthly Non- Monthly Monthly | Monthiy
Ne. {a) Energy Requirement Peak - Peak - Day | Peak-
{b) Sales for Resale | Megawatts | of Month Hour
& Associated {d) ie} {f}
Losses
{c)
NAME OF SYSTEM
29 |January 365,806 864 17 8
30 |February 303,215 700 20 7
31  |March 263,794 631 1 7
32 |April 228,701 565 29 17
33  |May 247,868 591 22 16
34 |June 315,374 781 26 16
35 |uly 366,610 854 16 17
36 |August 328,866 828 2 17
37 [September 254,265 570 28 16
38 |OCctober 230,324 459 28 7
39 |November 247,488 586 30 8
40 |December 348,945 805 23 8
41 |Total 3,501,256
FERC FORM NO. (ED. 12-90}
Page 401b
Page 401b
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‘R South This regort is:
Name of Bespondent: Southern ()X An Original

Maryland Electric Cooperative, Inc. {2} A Resubmission

Date of Report: Year/Period of Report: £nd of
5/13/2025 2024/Q4

Steam Electric Generating Plant Statistics

1. Report data for plant in Service only.

2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in this page gas-turbine and
internal combustion plants of 10,000 Kw or more, and nuclear plants.

3. Indicate by a footnote any plant leased or operated as a joint facility.

4, If net peak demand for 60 minutes is not available, give data which is available, specifying period.

5. If any employees attend more than one plant, report on ling 11 the approximate average number of employees assignabie to each plant.
6. If gas is used and purchased on 3 therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met.

7. Quantities of fuel burned {Line 38} and average cost per unit of fue! burned (line 41) must be consistent with charges to expense accounts
401 and 547 (Line 42] as show on Line 20,

8. If more than one fue! is burned in 2 plant furnish only the composite heat rate for all fuels burned.

g ltems under Cost of Plant are based on USofA accounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses.

10. For IC and GT plants, report Operating Expenses, Account Nos. 547 and 549 on Line 25 "Electric Expenses,” and Maintenance Account
Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant.” Indicate plants designed for peak joad service. Designate automaticaliy
operated plants.

11. For a plant equipped with combinations of fossil fuel steam, nuclear steam, hydro, internal combustion or gas-turbine equipment, report
each as 2 separate plant. However, if a gas-turbine unit functions in a combined cycle operation with a conventional steam unit, include the
gas-turbine with the steam plant,

12. If a nuclear power generating plant, briefly explain by footnote {a} accounting method for cost of power generated including any excess
costs attributed to research and development; (h) types of cost units used for the various components of fuel cost; and {c} any other
informative data concerning plant type fuel used, fuel enrichment type and quantity for the repert period and other physical and operating
characteristics of plant.

tine Remn Plant Name: Plant Name:
No. {a}

1 kind of Plant [Internal Comb, Gas Turb, Nuclear} 1

2 Type of Constr (Conventional, Qutdoor, Boifer, etc}

3 Year Originally Constructed |

4 Year Last Unit was Installed

5 Total Installed Cap {Max Gen Name Plate Ratings-MW}

6 Net Peak Demand on Plant - MW {60 minutes)

7 Plant Hours Connected to Lead

g Net Continuous Plant Capability {Megawatts}

9 When Mot Limited by Condenser Water

10 When Limited by Condenser Water

11 Average Number of Employaes

12 Net Generation, Exclusive of Plant Use - kWwh

i3 Cost of Plant; Land and Land Rights

i4 Structures and Improvements

15 Equipment Costs

15 Agset Retirement Costs

17 Total cost {total 13 thro 20)

18 Cost per KW of installed Capacity {line 17/5} Including

19 Production Expenses: Oper, Supv, & Engr

20 Fuel

21 Coolants and Water (Nuclear Plants Only)

22 Steamn Expenses

23 Steam From Other Sources

24 Steam Transferreg (Cr)

25 flectric Expenses

26 Mist Steam {or Nuclear) Power Expenses

27 Rents

28 Allowances

29 Maintenance Superviston and Engineering

30 Waintenance of Structures

Page 402-
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(R This raport is: .
Name of Respondent: Southern {1} X An Original Date of Report: Year/Period of Report: End of

Maryland Electric Cooperative, Inc. {2} A Resubmission 5/13/2025 2024/Q4

Steam Electric Generating Plant Statistics

1. Report data for plant in Service oniy.

2. Large plants are steam plants with installed capacity (name plate rating} of 25,000 Kw or more. Report in this page gas-turbine and
intarnal combustion plants of 10,000 Kw or more, and nuclear plants.

3. Indicate by a feotnote any plant leased or operated as a joint facility.

4. If net peak demand for 60 minutes is not available, give data which is available, specifying period.

5. If any employees attend more thas one plant, report on line 11 the approximate average number of employees assignable to each plant.
&. If pas is used and purchased on a therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met.

7. Quantities of fuel burned {line 38} and average cost per unit of fuel burned {Line 41) must be consistent with charges to expense accounts
501 and 547 {Line 42} as show on Line 20

8. If more than one fuel is burned in a plant furnish only the composite heat rate for all fuels burned.

. [terns under Cost of Plant are based an USofa accounts. Production expenses do not include Purchased Power, System Control and Lead
Dispatching, and Other Expanses Classified as Other Power Supply Expenses.

10. For IC and GT plants, report Operating Expenses, Account Nos. 547 and 549 on Line 25 “Electric Expenses,” and Maintenance Account
Nos. 553 and 554 an Line 32, "Maintenance of Electric Plant.” Indicate plants designed for peak load service. Designate automatically
operated plants.

11. For a plant equipped with combinations of fossil fuel steam, nuclear steam, hydro, internal combustion or gas-turbine equipment, report
each as a separate plant. However, if a gas-turbine unit functions in a combined cycle operation with a conventional steam unit, include the
gas-turbine with the steam plant.

12. f a nuclear power generating plant, briefly explain by footnote {a) accounting method for cost of power generated including any excess
costs attributed to research and development; {b) types of cost units used for the various components of fuel cost; and {c) any other
informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other physical and operating
characteristics of plant.

ﬁe Hemn Plant Name: Plant Name:
Ne. {a}
31 Maintenance of Beiler (or reactor) Plant
32 Maintenance of Efectric Plant
33 Maintenance of Misc Steam {or Nuclear) Plant
34 Total Production Expenses
35 Expenses per Net kwh
35 Plant Name =
36 Fuel Kind
37 Fuel Unit
38 Quantity {Units) of Fuel Burned
39 Ave Heat Cont - Fuel Burned {(btu/indicate if nuclear)
40 Awvg Cost of Fuel/unit, as Delvd f.o.b. during year
41 Average Cost of Fuel per Unit Burned
42 Average Cost of Fuel Burned per Million BTU
43 Average Cost of Fuel Burned per kwh Net Gen - o
44 Average BTU per XWh Net Generation
NA
FERC FORM NO. (REV. 12-03)
Page 402-903
Page 402-403
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This report is:

Name of Respondent; Southern (1)X An Original Date of Report: Year/Period of Report: End of

Maryiand Electric Cooperative, Inc.

5/13/2025 2024/Q4

{2] A Resubmission

Hydroelectrlr Generating Plant Statistics

1. Large plants are hydro plants of 10,000 Kw or more of installed capacity {name plate ratings).

2. If any plant is leased, operated under a license from the Federal Energy Regulatory Commission, or operated a5 a joint
facility, indicate such facts in 2 footnote. If licensed project, give project number.

3. If net peak demand for B0 minutes is not available, give that which is available specifying period.

4. 1f a group of employees attends more than one generating plant, report on line 11 the approximate average number of
employees assignable to each plant.

5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of
Accounts. Production Expenses do not include Purchased Power, System control and Load Dispatching, and Other Expenses
classified as "Other Power Supply Expenses.”

&. Report as a separate plant any plant equipped with combinations of steam, hydro, internal combustion engine, or gas
turbine equipment.

Line Hem FERC Licensad Project No. Plant Name;
No. {a}

1 Kind of Plant {Run-of-River or
Storage)

2 Plant Construction type
|Conventional or Qutdoor)

3 vear Orginally Construcied

4 Year Last Unit was Installed

5 Total installed cap {Gen name plate
Rating in MW}

& Net Peak Demand on Plant-
Megawatts {60 minutes)

7 Plant Hours Connect to Load

8 Net Plant Capability {in megawatts)

G {a} Under Most Favorable Oper
Conditions

10 |(b) Under the Most Adverse Oper
Conditions

11 |Average Number of Employees

12 |Net Generation, Exclusive of Plant
Use - kWh

13 |Cost of Plant

14 |Land and Land Rights

15 |Structures and Improvements

16 |Reservoirs, Dams, and Waterways

17  |Equipment Costs

18 |Roads, Railroads, and Bridges

19 |Assat Retirement Costs

20 otal cost {total 13 thru 20}
Cost per KW of Installed Capacity
{line 20/5)

21

Page 406-407
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This report is: )
Name of Respondent: Southern (1}X An Original Date of Report: Year/Period of Report: End of

Maryland Electric Cooperative, Inc. 2) 5/13/2025 2024104

A Resubmission

Hydroelectric Generating Plant Statistics

1. Large plants are hydro plants of 10,000 Kw or more of installed capacity {name plate ratings).
2. If any plant is leased, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint
facility, indicate such facts in a footnote. If licensed project, give project number.
3. If net peak demand for 60 minutes is not available, give that which is available specifying period.
4. If a group of employees attends more than one generating plant, report on line 11 the approximate average number of
employees assignable to each plant.
4. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of
Accounts. Production Expenses do not include Purchased Power, System control and Load Dispatching, and Other Expenses
classified as "Other Power Supply Expenses.”
6. Report as a separate plant any plant equipped with combinations of steam, hydro, internal combustion engine, or gas
turbine equipment.

Line Hem FERC licensed Project No. Plant Name:

No. {a)

22 |Production Expenses

Operation Supervision and

Engineering

24 |Water for Power

25  |Hydrauiic Expenses

26 |Electric Expenses

27 |Misc Hydraulic Power Generation

23

Expenses

28 |Rents

2% |Maintenance Supervision and
Engineering

30 |Maintenance of Structures

31 |Maintenance of Reservairs, Dams,
and Waterways

32  |mMaintenance of Eiectric Plant
Maintenance of Mis¢ Hydraulic

i3 Plant
Total Production Expenses {total 23
34 by 33)
35 |Expenses per net KWh
NA
FERC FORM NO. {REV. 12-03)
Page 406-407
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This report is: Year/Period of
Name of Respondent: Southern (1} X An Original Date of Report: Rz?):)/rfrl[;dif

Maryland Electric Cooperative, InC. |3} A Resubmission 5/13/2025 2024/Q4

Pumped Storage Generating Plant Statistics
1. Large plants and pumped storage plants of 10,000 Kw or more of installed capacity {(name plate ratings).
2. If any plant is leased, operating under a license from the Federal Energy Regulatory Commission, or operated as a
joint facility, indicate such facts in a footnote. Give project number.
3. If net peak derand for 60 minutes is not available, give that which is available, specifying period.
4. i a group of employees attends more than one generating plant, report on Line 8 the approximate average
number of employees assignable to each plant.
5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System
of Accounts. Production Expenses do not include Purchased Power System Control and Load Dispatching, and Other
Expenses classified as "Cther Power Supply Expenses.”
6. Pumping energy {Line 10} is that energy measured as input to the plant for pumping purposes.
7. Include on Line 36 the cost of energy used in pumping into the storage reservoir. When this item cannot be
accurately computed leave Lines 36, 37 and 38 blank and describe at the bottom of the schedule the company's
principal sources of pumping power, the estimatad amounts of energy from each station or other source that
individually provides more than 10 percent of the total energy used for pumping, and production expenses per net
MWH as reported herein for each source described. Group together stations and other resources which individually
provide less than 10 percent of total pumping energy. If contracts are made with others to purchase power for
pumping, give the supplier contract number, and date of contract.

Line Item FERC Licensed Project No. Plant Name:
No. {a)
1 Type of Plant Construction {Conventional or
Qutdoor)
2 Year Originally Constructed
3 Year Last Unit was Installed
4 Total installed cap {Gen name plate Rating
in MW)
5 Net Peak Demaind on Plant-Megawatts {60
minutes)
6 Plant Hours Connect to Load While
Generating
7 Net Plant Capability {in megawatts)
8 Average Number of Employees
9 Generation, Exclusive of Plant Use - kWh

10 Energy Used for Pumping
11 Net Qutput for Load (line 9 - line 10} - Kwh

12 Cost of Plant
13 Land and Land Rights
14 Structures and Improvements

Page 408-409 Attachment Page 144 of 156



This report is: Year/Period of
Name of Respondent: Southern  [r{yx An Original Date of Report: Report: End of

Maryland Electric Cooperative, Inc. (2) A Resubmission 5/13/2025 2024/04

Pumped Storage Generating Plant Statistics
1. Large plants and pumped storage plants of 10,000 Kw or more of installed capacity (name plate ratings).
2. If any plant is leased, operating under a license from the Federal Energy Regulatory Commission, or operated as a
joint facility, indicate such facts in a footnote. Give project number.
3. )f net peak demand for 60 minutes is not available, give that which is available, specifying period.
4. If a group of employees attends more than one generating plant, report on Line 8 the approximate average
number of employees assignable to each plant.
5 The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System
of Accounts. Production Expenses do not include Purchased Power System Control and Load Dispatching, and Other
Expenses classified as "Other Power Supply Expenses.”
6. Pumping energy {Line 10} is that energy measured as input to the plant for pumping purposes.
7. Include on Line 36 the cost of energy used in pumping into the storage reservoir. When this ftem cannot be
accurately computed leave Lines 36, 37 and 38 blank and describe at the bottom of the schedule the company's
principal sources of pumping power, the estimated amounts of energy from each station or other source that
individually provides more than 10 percent of the total energy used for pumping, and production expenses per net
MWH as reported herein for each source deseribed. Group together stations and other resources which individually
provide less than 10 percent of total pumping energy. If contracts are made with others to purchase power for
pumping, give the supplier contract number, and date of contract.

Line Item FERC Licensed Project No. Plant Name:
No. {a)

15 Reservoirs, Dams and Waterways
16 Water Wheels, Turbines, and Generators
17 Accessory Electric Equipment

18 Miscellaneous Powerplant Equipment
19 Roads, Railroads, and Bridges

20 Asset Retirement Costs

21 Total cost {total 13 thru 20)

22 Cost per KW of installed cap {line 21 / 4}
23 Production Expenses

24 Operation Supervision and Engineeering
25 Water for Power

26 Pumped Storage Expenses

27 Electric Expenses

Misc Pumped $torage Power generation

28
Expenses
29 Rents
30 Maintenance Supervision and Engineering

31 Maintenance of Structures
Maintenance of Reservoirs, Dams and
Waterways

32

33 Maintenance of Electric Plant
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This report is: Year/Period of
Name of Respondent: Southern {1} X An Original Date of Report: Repcirt' 1End{;f

Maryland Electric Cooperative, Inc. {2) A Resubmission 5/13/2025 2024/Q4

Pumped Storage Generating Plant Statistics
1. Large plants and pumped storage plants of 10,000 Kw or more of installed capacity (name plate ratings).
2.1f any plant is leased, operating under a license from the Federal Energy Regulatory Commission, or operated as a
joint facility, indicate such facts in a footnote. Give project number.
3. if net peak demand for 6C minutes is not available, give that which is available, specifying period.
4. if a group of employees attends more than one generating plant, report on Line 8 the approximate average
number of employees assignable to each plant.
5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System
of Accounts. Production Expenses do not include Purchased Power System Control and Load Dispatching, and Other
Expenses classified as "Other Power Supply Expenses.”
6. Pumping energy (Line 10} is that energy measured as input to the plant for pumping purposes.
7. include on Line 36 the cost of energy used in pumping into the storage reservoir. When this item cannot be
aceurately computed leave Lines 36, 37 and 38 blank and describe at the bottom of the schedule the company’s
principal sources of pumping power, the estimated amounts of energy from each station or other source that
individually provides more than 10 percent of the total energy used for pumping, and production expenses per net
MWH as reported herein for each source described. Group together stations and other resources which individually
provide less than 10 percent of total pumping energy. If contracts are made with others to purchase power for
pumping, give the supplier contract number, and date of contract.

Line Item FERC Licensed Project No. Plant Name:
No. {a)
34 Maintenance ¢f Misc Pumped Storage Plant

Production Exp Before Pumping Exp {24 thru
35 34

36 Pumping Expenses

37 Total Production Exp (total 35 and 36}
38 Expenses per kWh {line 37/9}
Expenses per kWh of Generation and
39 Pumping (line 37/{line 9 + line 10)

NA
FERC FORM NO. {REV. 12-03)
Page 408-409

Page 408-409
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Name of Respondent: |This report is:

Southern Maryland {1} X An Original Date of Report: Year/Period of Report: End of
Electric Cooperative, [{2} A Resubmission 5/13/2025 2024/Q4

Ing.

GENERATING PLANT STATISTICS {Small Plants)

1. small generating plants are steam plants of, less than 25,000 Kw; internal combustion and gas turbine-plants, conventional
hydro plants and pumped storage plants of less than 10,000 Kw installed capacity {name plate rating}.

2. Designate any plant leased from others, operated under a license from the Federal Energy Regulatory Commission, or
operated as a joint facility, am give a concise statement of the facts in a footnote. If licensed project, give project number in
footnote.

3. List plants appropriately under subheadings for steam, hydro, nuclear, internal combustion and gas turbine plants. For
nuclear, see instruction 11, Pa 402.

4. If net peak demand for 60 minutes is not available, give the which is available, specifying period.

5. if any plant is equipped with combinations of steam, hydro internal combustion or gas turbine equipment, report each as a
separate plant. However, exhaust heat from the gas turbine is utilized in a steam turbine regenerative feed water cycle, or
for preheated combustion air in a boiler, report as on plant.

Production Expenses
Installed
Name Capacity Net Paak Costof | Plant Cost| Operation Exc'l. | Fue! Production Interance | Kind Fupl Generatlan
of Plant | Name Plate Demand Plant | {Incl Asset Fuel {¥) Exp Production of Costs type
{a) Rating Mw i Retre, {i} Expenses | Fuel | {incents {m)
vear | Mwy | (60min} | et Costs) Pet W | fper
orig. fc {d} Generation W Million
Line Const. Extluding tg) Btu]
No. ) plant Use )

{e}

1
46
NA
FERC FORM NO. {REV. 12-03}
Page 410411
Page 410-411
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This report is:
Name of Respondent: Southern (1}X An Original Date of Report: Year/Period of Report: End of
Maryland Electric Cooperative, Inc. |1 a Ragubmission 5/13/2025 2024/04

TRANSACTIONS WITH ASSOCIATED {AFFILIATED} COMPANIES

1. Report below the information called for concerning sl non-power goods or services received from or provided to associated (affiliated}
comparnes.

2. The reporting threshold for reporting purposes is $250,000. The threshold applies to the annual armount billed to the respondent or
billed to an associated/affiliated company for non-power goods and services. The good or service must be specific in mature. Respondents
should not attempt to include or aggregate amounts in 3 nonspecific category such as "general”.

3. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a footnote.

Line Description of the Good or Service (a) Name of Associated/Affiliated Company Account{s} Amount Charged or
No. {b) Charged ar Credited
Credited {d}
{c}
1 |Non-power Goods or Services Provided by
Affiltated
19
20 1Non»power Goods ar Services Provided for
Affiliated

21 |payroll SMECO Solar LLC 54800/92000 24,321
22 Property Rental SMECO Solar LLC 55000 93,911
23 Fringe Benefits SMECO Solar LLC 92600 14,589
24 |A&G Overhead SMECO Solar LLC 52100 11,123
25 |Office Facilities Usage SMECO Solar LLC 54900 807
26 Telecommunications Equipment SMECO Selar LLC 54800/92100 100
27 Computer Equipment SMECO Sofar LLC 54800792100 83
28

28

3G
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